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THE FINANCIAL SITUATION. 


Almost all the markets have been higher or have 
improved in strength and tone this week, the only 
notable exceptions being silver and foreign exchange. 
As silver goes down, commodities and stocks go up. 
This course of affairs does not favor the plans of the 
Atgelds and the Tillmans; neither does it conform to 
their assumptions or assertions. Cotton has been 
higher, wheat firmer, Wall S:reet much less bearish, 
while iron, dry goods, and the like, report a little bet- 
ter inquiry and a more confident feeling. 

The one influence which has helped the general situ- 
ation and has given rise to this new spirit pervading 
the markets, no doubt has been the ridiculous 
result of Mr. Bryant’s stupendous effort at Madison 
Square Garden last week, added to the accumulating 
evidences which have recently come to hand 
indicating the defeat that awaits his party at the com- 
ing election. Wedo not mean that hard work is not 
necessary to accomplish a complete discomfiture ; it is 
necessary and will be forthcoming. Nor do we mean 
that there will be continued and uninterrupted im- 
provement in the Wall Street markets and in the busi- 
ness situation from this time on. That would be 
agreeable but not likely. We must for the time being 
be prepared for the conservative action of capital, 
for ups and downs in the prices of securities, and 
for a restricted consumption of commodities. After 
election day has passed, after the news comes that the 
candidate of the Populistic-Silver Party has been com- 
pletely snowed under, and after sound money has become 
an assured fact in the United States, a wave of pros- 
perity will sweep over this country deeper, broader and 
more permanent than has ever before been experienced. 
We have, however, coquetted with this silver delusion 
so long, trying to make a dollar of value out of fifty 
cents worth of bullion, that faith in thestability of the 
gold standard needs for its complete restoration to 
have even the rootlets of this error dug up. 

We have said that silver bullion has declined the 
current week. This has be@ a feature ever since Mr. 
Bryan reached New York. Indeed it dates even fur- 
ther back. A declining tide leaves on the sand no 
clearer marks of its recession than Bryan’s loss cf 
reputation and the developing disappointment of his 
followers over his utterances is reflected in the market 
for silver. Those foolish speeches which he made 
while on his journey when silver bullion certificates 
were selling at 69} cents made some clever operators 
lose heart and let go at once. But the rush to get out 
began later. Certificates were still quoted at 68% cents 
on Saturday August 8. Oa Monday August 10 
they dropped to 68} cents; on Wednesday August 
12th they fluctuated between 673 and 682 cents and 
have, we believe, declined almost every day uatil 
this week Thursday since that memorable Wednesday, 
touching this week 66, cents, though with some reac- 
tion from that figure as the week closes. London 
says that most prominent among the causes for the 
decline is the American speculation in silver bul- 
lion. These changes in the price prove that the 
London statement is correct. We might also show by 


quotations previous to those we give that the earlier 
upward movement was likewise chiefly due to New 
York influences and purchases. 

It is marvelous how many silly people there are in 
the world. Wall Street knows that the race of lambs 
No doubt silver will go up again; 


is never extinct. 
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operators find it too good an instrument for milkj 
the fools to let it lie unused long. And yet was ther 
ever such an unpromising commodity for outsiders ty 
speculate in as silver is to-day? Every point the market 
for bullion goes up the miners dig just so much deeper 
and turn out just so many more ounces of the meta), 
Then that vision of a larger demand and higher priggs 
for bullion when free coinage is established in the 
United States is a myth of the shabbiest sort. [a the 
first place, free coinage will never be established jp 
this country. In the second place, even if it could be, 
there is more reason for saying it would depreciate the 
metal than there is for saying it would appreciate it, 
We begin a series of two or three articles to-day by the 
publication of the first of them on a subsequent page, 
We have written the articles for the purpose of clear. 
ing the cobwebs out of some honest men’s minds not 
familiar with financial movements. 

Another important feature this week has been g 
decided fall in foreign exchange. The fall wag 
from (on Friday last) 4 87@4 88} to (on Wednes. 
day of this week) 485@487 for long and from 
4 88@4 894 (Friday) to 4864@488 (Wednes lay) 
for short. This drop in nominal rates was accom. 
panied by a sharp fall in rates for actual business, 
the market each day being quoted weak not only 
for sterling but for Continental exchange as well, 
The chief influences operating to effect the decline 
have been first dear money, for dear money has influ. 
enced rates in many ways; second the cessation of 
the selling movement of securities on foreign account 
and the suspension of purchases of sterling by a class 
of small and timid capitalists ; and third the natural 
condition of the export trade in the last four months 
of the year, especially when the foreign trade balance 
for the previous months stands as now very decidedly in 
our favor. Some may not realize how marked the 
official statements make the difference to the first of 
August between the state of our trade with the outside 
world this year and last year. On Tuesday Mr. Ford 
of the Bureau of Statistics issued the July figures, and 
we give them at the close of our usual foreign ex: 
change market in this article in a comprehensive 
form, with comparative figures since January 
this year and last year. We have room only to 
mention some of the more conspicuous results. 
The merchandise balance (that is excluding silver and 
gold) in our favor for July, the last month reported, 
was $15,787,000, which compares with a merchan- 
dise balance in July 1895 against us of $16,484,000. 
Take the whole trade movement for July, that is includ- 
ing not only merchandise but also gold and silver, and 
the balance in owr favor this year for the single month 
is $27,902,000, against an adverse balance of $10,273,- 
000 in July 1895, or a difference between the years in 
our favor of $38,175,000. Those people who are 
looking during coming months for a course of 
affairs with reference to gold like to that 
of last year had better study this trade state- 
ment carefully. Of course if the improbable 
should happen and the outlook at any time become 
favorable for a Populistic success in November, gold 
for securities and balances transferred would fl»w out 
regardless of any condition of trade. The returns to 
us to-day would ind:cate about 34 million dollars of 
gold afloat from Europe to America shipped since the 
fall in exchange noted above. 

At the present time figures relating to any of our 
financial institutions possess special interest. Hence the 
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half- yearly summary of the condition of the trast com 
panies of the S:ate, a3 issued from the Banking De- 
partment at Albany, will be carefully studied. It can- 
not be said that this important body of institutions is 
becoming any less prosperous, notwithstanding the bad 
times. They may b3 paying out a little less in divi- 
dends, but their aggregate surplus and their aggregate 
resources keep growing and are now in excess of any pre- 
yious period. The total of surplus and undivided profits 
Jaly 1 was $48,663,784, against $46,607,066 January 
1 and $45,035,516 July 1 last year. Ia the aggregate 
resources there had beea a decline from $395,552,991 
Jaly 1 1895 to $392,620,046 January 1 1896, but 
now there has been a recovery again to $396,917,238, 
making the total larger than ever before. T'he decline 
in resources the last half of 1895 followed from 
the falling off in deposits, which dropped from $313,- 
422,222 July 1 1895 to $307,351,893 January 1 1896; 
now the deposit account stands at $306,722,619. 

The savings banks of the S:ate in the interval have 
greatly increased their deposits, the total rising from 
$669,266,016 July 1 1895 to $691,764,503 January 1 
1896 and now to $715,032,899 July 1 1896. In some 
quarters it has been sought to connect this latter gain 
with the loss by the trust companies, by contending 
that as the trust companies had reduced iuterest rates 
the depositors had taken their money out and put 
it in the savings institutions. There is, however, 
little to sustain this view. Ja the first place 
dep sitors in trust companies are not asa rule of the 
class who keep accounts in the savings banks; in the 
second place the loss by the trust companies during the 
twelve months has been less than 6? million dollars, 
while the savings banks in the same interval have 
gained almost 46 million dollars; in the third place, 
the loss by the trust companies has been entirely in the 
‘‘deposits in trust,” the general deposits being a million 
dollars larger than twelve months ago. 

I; is interesting to note that there was a further in- 
crease in the loans by the trust companies on personal 
securities (notes and bills receivable), the amount July 1 
1896 being reported $35,664,129 against $29,369,703 
January 1 1896. Only three of the trust companies 
have large amounts invested in this way : the Farmers’ 
Loan & Trust Company had $7,006,000 July 1, against 
$5,850,000 on January 1; the New York Life Iosur- 
ance & Trust Company $7,840,508, against $6,122,116, 
and the United States Trust Company $13,204,837, 
against $11,372,310. Evidently the whole three 
have been extending their business of that kind. In 
the amounts loaned on collateral there has been a 
decrease in the aggregate for the State during the 
six months from $169,161,348 to $161,166,342 ; at the 
same time the ‘‘stock investments” have increased from 
$104,512,839 to $107,025,928 and the real estate 
mortgages from $25,114,077 to $27,331,499. The cash 
at command of the institutions was not greatly 
changed, standing at $51,408,460 July 1 against $50,- 
804,137 January 1, but of this amount $44,204,032 was 
on deposit with the banks July 1, against only $40,137,- 
391 January 1; that is,in their own vaults the trust 
companies held only $7,204,428 of cash July 1, against 
$10,666,746 January 1. The New York Life Insurance 
& Trust Co. had $2,400,000 on hand and the Union 
Trust $3,032,546, leaving only $1,771,882 in the vaults 
of the other thirty-seven trust companies of the State. 

The stagnation and inactivity in business resulting 


first week of August, as well as for the fourth week of 
July, our statement showed a loss in the aggregate as 
compared with the corresponding weeks of last year, 
though the amount of the falling off was small. For 
the second week of August the falling off, according to 
our preliminary tabulation for that month, has reached 
quite considerable proportions, the ratio of decrease be- 
ing over 2% per cent. Out of the whole 58 roads which 
have thus far reported, 38 have losses. The Southwestern 
roads are doing somewhat better than heretofore in come 
cases, but the striking feature of the exhibit is the 
very poor returns made by some of the roads in the 
manufacturing sections of the Middle Western States. 
Thus the Wabash reports for that week earnings of 
only $234,909 the present year against $280,506 last 
year, a decrease of over 16 per cent, and the Cleveland 
Cincinnati Chicago & S*. Loais only $234,818 against 
$298,224, a decrease of over 21 por cent. 

One peculiar feature of the bank statement last week 
was the very slight difference between loans and de- 
posits, the former standing at $468,918,200 and the 
latter at $467,393,700. Such close relation is peculiar 
to periods of special pressure. It was noticeable in 1884, 
1890 and 1893. This, however, by no means indicates 
the approach of a crisis the present year; it simply 
shows the condition of the banks resulting from the 
liquidation of loans and the withdrawal of deposits 
mainly by Western banks. The surplus reserve is now 
down to $9,400,175, and it will no doubt be still further 
and materially reduced this week, for the movement of 
currency to the West as well as the South has been 
large. 

Money on call, representing bankers’ balances, has 
this week loaned at 3 and at 6 per cent, averaging 
about 44 per cent. There has been a good supply from 
foreign bankers but scarcely any from the banks, these 
institutions and trust companies quoting 6 per cent ag 
the minimum. Time contracts are quoted at 6 per 
cent and 1 per cent commission, equal to about 9 per 
cent, for four months, and 6 per cent and 2 per cent 
commission, equal to 10 per cent, for six months, and 
the transactions reported have been few. Scarcely 
anything is doing in commercial paper. Rates are 
nominally 8 per cent for the choicest names, whether 
bills receivable or singlenames. Toward the end of the 
week some inquiry was noticed from out of town, indicat- 
ing a disposition to take advantage of the high figures 
ruling. Merchants are urgent in their appeals to the 
banks for accommodation and the latter are doing 
their best to meet the inquiry, and, as is usually the 
case, everybody wants much larger amounts than can 
be obtained and borrowers have to be satisfied with 
less than 50 per cent of the sums required. Some 
merchants are obtaining relief from the foreign bank- 
ers by drawing upon credits; many are arranging for 
sterling loans, and a few are hypothecating warehouse 
receipts for raw material, such as silk, sugar, cof- 
fee, tea and other commodities, as securities for these 
loans. The demand upon the banks for re-discounts 
is large from the South and West, and the proceeds of 
these discounts are being promptly drawn. 

There has been more or less political tension in 
Europe this week growing out of affairs in Crete. It 
was reported on Thursday that all the Powers have 
united in a demand that Turkey grant autonomy to 
Crete. The Bank of England’s minimum rate of dis- 





count remains unchanged at 2 per cent. The cable 


from the silver agitation are now being strongly re-! reports discounts of sixty to ninety-day bank bills in 


flected in the returrs of railroad earnings. For the 


London 4@1 per cent. The open market rate 
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‘at at Paris i is 12 per cent and at Berlin and Frankfort 
is 24 per cent. 


According to our special cable from 
London the Bank of Eagland gained £336,351 bullion 
during the week and held at the close of the week 


it ; exchange was weaker until Thursday, when there ware 
partial recovery, closing easier again yesterday, The 
following shows the daily posted rates for exchange by 
leading drawers. 
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The foreign exchange market has had a remarkable Bank of {sit 87 87 87 | Bie | Bag | 
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for actual business was so great on Wednesday as to 
enable bankers to order gold from Juondon and Paris 
The fall was then checked and on the fol- | £°T sixty day and 4 86}@4 87} for sight. 
It was re- 
ported that } of 1 per cent was being paid for gold to 


at a profit. 
lowing day there came an upward reaction. 


arrive from Europe, but this was denied by bankers, 
who said that if such a premium was being paid there 


would have been further importations by other houses, 


whereas the only bankers engaged in the movement 
were Lazard Freres, who have $2,500,000, 
and Seligman & Oo., $250,000, 
market opened weak on 
Bros. & Co., Heidelbach, Ickelheimer & Co. and 
Lazard Freres reduced rates half a cent, while the 
Canadian Bank of Commerce and the Merchants’ 
Bank of Canada lowered their rates one cent. Com- 
pared with the close of Friday of last week rates for 
actual business were reduced one quarter of a cent for 
long, to 4 853@4 86; and one-half a cent forshort and 
cable transfers, the former to 4 86$@4 86? and the 
latter to 4 863@4 87. On Tuesday the Bank of British 
North America, the Bink of Montreal, and Heidelbach, 
Ickelheimer & Co. reduced rates half a cant; 
Brown Bros. & Co. and Lazird Freres lowered 
their rates one cent and Buring, Magoun & 
Co. reduced long one cent and short half a 
cent. Rates for actual business fell three quarters of a 
cent for long to 485@4 85}, and half a cent for 
short and cable transfers to 4 86@4 86} for the 
former and 4 864@4 864 forthe latter. Tae market 
was very weak at the close, and on the following day 
Brown Bros. & Uo., Biariag, Magoun & C>., the Bank 
of Montreal, Heidelbach, Ickelheimer & Co. and Lazard 
Freres reduced rates half a cent, while the Marchants’ 
Bank of Canada lowered the long rate one cent and 
the short half a cent, and the market was unsettled 
until near the close, when it grew steadier on the news 
of the preparations for the import of gold. Rates for 
actual business at the end of the day were about one 
cent lowerforlongat 4 84@4 84}, and three-q.arters 
of a cent for short sterling and cab!‘e transfers at 
485@4 854 for the former and 4 854@4 86 for the 
latter. Bankers stated that the price for short 
sterling was low enough to justify the importation of 
gold as an exchange operation. O1 Taursday the 
Bank of British North America and the Merchants’ 
Bank of Canada reduced rates half a cent, and the 
Canadian Bank of Commerce one cent, but the tone 
of the market reacted during the day and _ it 
closed steadier, with rates for actual business about 
half a cent higher, at 484}@4 84} for long 
sterling, 4853@486 for short and 4 86@4 86} for 
cable transfers. Yesterday the market was easier 
again, and rates for actual business were reduced one- 


in transit. The 
Monday, when Brown 





Sight. 8946 
The market closed easy on Friday at 4 85@4 86 38) 
Rates for 
actual business were 4 84}@4 844 for long, 4 853@ 
4 853 for short and 4 853@4 86 for cable transfers, 
Prime commercial bills were 4 83?@4 84 and document. 
ary 4 83$@4 834. The July returns of our foreign 
trade have been issued this week by the Burean of 
Statistics, and we have remarked upon them in q 
previous paragraph. We give the figures below with 
previous months since January 1 this year and last 
year. 





FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
In the following tables three ciphers (000) are in all cases omitted. 

















-—-—- -1896.—- —-— + -— ——1895. ——- . 
Exports. Imports. Excess. Exports. Imports. Brees, 
Merch’dise. $8 % 8 8 8 8 
Jan.-March. 240.099 197,575 +42.52t 203.374 195,159 +97,215 
Apl.-June.. 204513 172,08) +32,433 184.491 196,411 —11,950 
BURP. .cccecee 67,715 51,928 +15,787 56.512 _73. 026 —16,484 
Total..... 512.327 421,583 +90,748 443,407 461. 625 —2L219 
Geld, 
Jan.-March. 13,134 22,305 —9 471 30,621 14,109 +16,512 
Apl.-June.. 29,801 2.561 +4°27,240 4,61L 11.876 — 7,205 
GE scceccce 10,604 1,593 +9,038 3,587 571 +3,206 296 
Total. .... 53 53a 26.672 +2%,887 39,099 26,556 $12.54, 54 
Sliver. 
Jan.-March. 15.23) 3.822) +11,458 10.618 1,603 +9,012 
Apl.-June.. 14,648 2,123) +1'2,525 13,28) 2.707 = +10,573 
SOF .cccccce 5,730 349 +4891 4.814 278 _+4,042 
Total..... 35.053 G.734 +28 874 8 712 5,035 $23,627 
Goldin Ore. 
Jan.-March. 3) 353 —325 235 253 +27 
Apl.-Juse.. 26 420 —394 33 673 —540 
GP scinccces 23 161 —138 once 172 —172 
Total. .... 79 923 —360 3i3 1,903 —635 
Silver in Ore. 
Jan.-March, 192 4,291 —4,099 omnes 2.877 — 8,877 
Apl.-June.. 145 4,559 —4,Alk 36 3,291 —3,165 
WO osceccae 34 1,770 —1,736 pow 955 —955 
Total...... 371 10,62) —1u.249 34 7,033 —6,007 





+ Excess of exports. — Excess of imports. 
We subjoin the totals for merchandise, gold and 
silver for the seven months since January 1 for six 


years. 





MERCHANDIS8&. GOLD. 














SILVER. 
Seven ) 
Mos. Hxcess | py. | Im | Bxcess| wo. | rm- | 2208 
Saports.| imports.) of | ports. | porte. | ports porte. of Bx 
Exports Expor's | | ports, 
s wee. ts 8 ’ $s | 8 


1896.) 512,327 421,533) 90,744 53 613/27,6:1| 26,007 36.029, 17,401 18,625 
1895.| 443.407 16 1.62¢|"21. 219 3¥.417 27, 559) 11,358 28,748 12,118 16,630 
1894.|456,864 397, 681) 59.183 85,170, 13,27 70) 71,900 27,112; 9,640 17,472 
1893.| 457,511 5:20 383| "62.872 73,892 17.710) 56,t+2 24.577! 10,590 13,987 
18 92./337,.555 497.397) 40,158 52,351, 8.577) 43.774 16.824 9514, 7,250 
1891. Tas2‘oss 498,598) *16,635 77.123 4.355) 72,788 11.333) 8,218) 3.036 
* Excess of imports. 

In the last table gold and silver in ore for 1894, 
1895 and 1896 are given under the haads respactively 
of goli and silver; for the other years both are in- 
cluded in the m2rchandise figures. 

Tne following statement gives the week’s movements 


of money to and from the interior by the N Y. binks. 











Week Ending Aug. 21, 1896, E Received by | Shipped by | Net Interior 














quarter of a cent for all classes of bills. Continental 


N.Y. Bans. N. ¥. Binks. Movement. 
QOIDMEF occ. cccccccccccscccccsecee see mr 908,000) $9, “$9, 759,00 000| Loss $6, 851, 000 
ED daiicttctentontsnneganinsscinnceinns 411,000 402,000/Gain. 9,000 
Total gold and leg?! tenders..... | $3,319,C90 $10,161.000| Lo 33.86,342,000 
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Foult with Sub-Treasury operations and gold ex: 














ports. 
CU — 
, 9. 21, 1896. Into Out of Net Change in 
Week Ending Aug. 2 Banks. Banks. | Bank Holdings. 














Banks’ interior movement,as above $3,319,000 $10,161,000 Loss.$6,842,000 
15,200,000] 14,200,000 Gain. 1,000,000 


gub-Treasury operations ...+.-.+++++ Bis Pins im tense tne 
Total gold and legal tenders..... $18,519,000 $24.361,000 Loss ‘5,842,000 


The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 


———_——— 














Aug. 20, 1896. Aug. 22, 1895. 


Silver. | Total. Gold. { Silver. Total. 
£ £ £ | £ £ 
47,474,051] 000-00 47,474,951| 40,421,741 -| 40,421,741 
..| 88,292,711/50, 144,708 133,437,419 82,110,269] 50,425,915 132,536,184 
30,483,334 15,241,686) 45,725,000] $4,987,664) 16,186,336) 51,174,000 
28,445,000/12,857,000) 41,302,000) 20,471,000 13,230,000} 23,751,000 
8,406,000/ 10,710,000; 19,116,000) 8,004,000 12,070,000} 20,074,000 
2,634,000} 6,874,000} 9,508,000} 4,285,000) 6,940,000 11,225,000 
Nat.Belgium* 2,624,667) 1,312,333 3,937,000) 2,754,667 1,877,833 _ 4,182,000 
Tot.this week 203,380,663 97,139,707 300,500,370, mayen poner 293,313,925 
Tot.prev. w’k 202,164,422 97,206,603 299,371,025 191,441,514) 100119099 201,560,613 





Bank of 
Gold, 
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ween eneee 


Spain 
Netherlands. 




















* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we makeis a close approximation. 

Nore.—We receive the foregoing results weekly by cable, and while 
notall of the date given at the head of the column, they are the re- 
turns issued nearest to that date—that is, the latest reported figures. 





WHY FREE COINAGE MEANS SILVER 
MONO-METALLISM. 


FIRST ARTICLE. 


Mr. Bryan’s speech in the Madison Square Garden 
last week had in it nothing new, yet it recalled a 
thought we have for weeks desired to work up in de- 
tail. We have not done so hitherto as its discussion 
required what might seem to many of our readers quite 
a tedious analysis. At the same time it is well known 
that this silver heresy, as we call it, is not felt to 
be a heresy by a large class of estimable people in 
some sections of the country. Free coinage would 
have no following worthy of notice were it not for the 
honest ones who have enrolled themselves among its 
believers. We would not care to discuss this feature 
of the subject did we not know we were addressing a 
numerous body of men who hold to a higher standaid 
of life than the Altgelds and the Tillmans. Conscious 
that this is the situation, especially in the South, we 
think it may be of use to elaborate the thought we 
have in mind. We say this situation is especially true 
of the South because we are more closely connected 
with and know more about that section than we do 
about some others. Most likely it is equally tru» of the 
West. Be that as it may, we can say with the utmost 
confidence that the condition referred to prevails 
widely in the Southern States at least. 

The belief we wish to controvert, and which is the 
one single thought that is misleading very many peo- 
ple, has its origin in the assumption that the road to 
so-called bi-metallism, that is to a recovery of the old 
price of bullion and the old relations of silver to the 
world’s currency, is to be found in, and in fact leads 
through, free coinage by the United States alone. It 
is strange that men should accept a mere assumption 
of that character where the matter assumed is so 
vital to the working of such a radical change in 
financial affairs. But the fact that it has been so 
accepted renders it important to show that an open- 
ing of our mints to coinage would tend directly 
away from that result, and that the Chicago plat- 
form, put in practical operation, would work as 
an estoppel to bi-metallism. Indeed, we think we 

















can make it clear that the silver proposal in the 
form presented by the Chicago Convention is a 
scheme affording a very narrow field for controversy ; 
that it excludes and makes unattainale almost all the 
objects heretofore discussed relating to silver, and all 
the benefits the honest planter and farmer are supposed 
to be seeking through and in behalf of that metal. 

As to the Chicago platform, we several weeks ago 
summed up the situation in which that instrument 
has left the silver controversy by saying that the 
coinage of silver by the United States alone, 
which the Convention assumed as its cardinal prin- 
ciple, could not be put into operation without 
bringing the country to silver mono-metallism, and 
that its declaration in favor of free silver coin- 
age invokes and espouses silver mono-metallism as 
directly and positively as words could do it. All 
that is unquestionably true, and the makers of that 
platform evidently had no desire to conceal their 
position in this particular; they must at the time have 
sought to have it clearly understood. Possibly they 
may seek to avoid the conclusion now. But their 
intent and purpose are evident from another declara- 
tion they have added, in which they have expressed 
their opposition to the issue of Government bonds to 
buy gold to replenish the Treasury reserve when needed 
to keep silver and gold convertible. There being no 
other known method for perpetuating the circulation of 
the two metals together, this inhibition against the 
purchase of gold, in connection with the free coinage 
provision, becomes virtually a declaration of a resolve 
to force the currency down to a silver basis as speedily 
as possible, and to keep it there. 

Consider a moment how, if carried out in full, that 
action would leave our currency. The proposition is to 
establish a currency system which has never been tried, a 
system which involves the raising of the price of silver 
nearly 100 percent. Would any man familiar with affairs 
having a proper regard for public interests venture on 
such an experiment in a country so large, so populous, 
and so busy as this country is, without having first 
made provision against accidents; that is without 
providing every sort of device experience had 
proven to be at all useful if weakness developed while 
attempting to put the scheme into operation? The 
boldness of the leaders in this case is so great that they 
have even discarded the refuge we now have. No 
one has ever yet suggested a way to keep an over- 
valued silver currency on a par with gold except by the 
purchase of gold through a sale of bonds to replenish 
the reserve. Hence as the case stands, if the claim of 
the Silverites that free coinage will bring silver up to 
$1 29 proves to be unreliable, the platform makers 
have left the country without a chance of retaining 
the gold standard. They have not only made no new 
provision against the failure of their one idea, but 
if their declared intention is carried out they will 
have actually taken away the old provision which was 
used to bring us on toa gold basis in 1879, and has ever 
since stood on guard to keep us there. Even that though 
is not all ; there is another proposal which undeniably 
stamps the platform as silver, and silver only, all the 
way through. What we now refer to is the declara- 
tion that all United States obligations shall be paid 
in silver or gold at the option of the Government. 
Of course if such a bond were offered to support a failing 
cause the Government could only secure the inferior 
metal. Are we not fully authorized then to assert 





that the intention of the makers of the platform by its 
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terms must have been to reach silver mono-metallism | the worst conclusion the facts warrant and rung away 


and nothing else ? 
But we propose te carry our investigation further, 


from every hazard. This situation is too familiar tp 
need elaborating. Apply an assured prospect of free 


and to establish not only by inference but in a positive | mintage to the currency and to the capital condition, 


way the truth of the sound money view of the result of | as they exist to-day in this country. 


We at Present 


free coinage of silver by the United States alone, so | have in the United States a gold standard for our ogy. 


that no one can fail to acknowledge its truth. The 
most of our readers will accept the conclusion as 
stated, needing no demonstration of an issue so 
patent. They are so familiar with the workings of the 
financial markets and of currency affairs that details 
in explanation of the method no doubt seem tedious. 
Weare, though, addressing to-day those who live outside 
of affairs and who never or seldom come in contact 
with even the most common and frequent of the world’s 
financial operations. We assume that there are very 
many honest in their belief who are simply engaged in 
this free silver effort in the hope and because they 
have been told and think that it will bring the price of 
silver and commodity prices back to the old conditions 
which prevailed prior to 1873. 

Accepting then this statement as the belief of a large 
class, there are several ways of proving the view to be 
untenable. This week let us confine our investiga- 
tion to one of these methods ; next week we will ue an- 
other way of disproving the contention. What we 
propose to show to-day is that silver mono-metallism 
is an inevitable result of free coinage by the 
United States alone because of the opportunity such 
a system affords the holder of silver bullion for making 
a large profit so Jong as our currency remains on a gold 
basis. A few facts will disclose the danger this con- 
dition would threaten and how it would operate. 

Whatever differences may exist between us ani any 
of our readers about silver, there is one fact we all 
will accept, which is that the bullion price of that 
metal in the markets of the world has declined so 


materially that now the amount of bullion in the silver 
dollar (4124 grains) can be bought anywhere for about 
53 cents, or about one-half the value the Government 


stamp gives the dollar. Another fact equally ind is- 
putable is that if free silver coinage by the United 
States alone were established, so long as other cordi- 
tions remained as they are to-day, every one who pos- 
sessed or who was able to buy a few or many ounces of 
silver could take the silver to our mints and could get 
nearly twice as many dollars for it exchangeable in 
our market into gold dollars as he give for the bullion. 
Admitting the truth of those two statements it follows 
as an obvious conclusion that the day free silver coin 
age was established at our mints, and so long as gold 
continued to be the standard here, the buying of silver 
bullion and bringing it to the United States for coin- 
age would be the most profitable industry capital 
could engage in. Any one can see that with the 
bullion in a silver dollar worth only 53 cents, European 
or American capitalists on every investment of $530 
could get a return of $1,000. If the price of bullion 
rises the profit would be less. But until the price ruled 
at $1 29 a profit would exist and the operation would 
be remunerative. 

Such then being the eonditions the existence of a free 
coinage law would introduce, and which would continue 
so long as our currency remained on a gold basis, what 
would be the immediate result of a state of affairs that 
seemed to assure the passage of a law for the opening of 
our mints to the operation of a system having such pos 
sibilities ? Capital does not wait tobe caught. It does 
not wait until it is sure it cannot get away. It draws 


rency which is even now so heavijg burdened because 
| of the silver money in circulation that the struggle hag 
_ been day by day to keep the silver dollar and the golg 
| dollar interchangeable. Assume it to be possible that 
while the reserve is thus already taxed, danger of free 
coinage should become imminent. F'ree coinage of 
course means that the privilege of bringing the bullion 
to our mints and having it coined into dollars is ex. 
tended alike to every holder of silver bullion in every 
nation under the sun. It is a world-wide invitation 
to come and take advantage of this offer. Is there 
a man living so unfamiliar with financial affairs as to 
doubt that the probability of such an arrangement 
being carried into effect would immediately, and with. 
out waiting for the law, result in the loss of our gold 
standard and in the substitution of silver mono metal. 
lism? Every one must know that the catastrophe could 
not be delayed until free coinage was establishe4, for the 
capitalist is confronted by the circumstance that the first 
half-hour of the operation of free coinage would result in 
fa: more than sufficient silver being offered for coinage 
to rob the country of many times its present stock of 
gold. He knows too that our stock of gold is far from 
limitless ; that on the contrary our visible supply is 
very small ; that we have time and again been almost 
in sight of silver payments, the gold standard being 
saved only by a bond sale, which the platform proposes 
to stop. 

This then is the nature of the action free silver coin- 
age would produce and the character of the conditions 
it would meet; obviously the gold standard would be 
gone long prior to any actual enactment. We repeat 
that as soon as events afforded the assurance that the 
proposal was to be adopted the catastrophe, if it had 
not already occurred, would be anticipated. American 
and European capitalists would discount the coming 
event; gold would be hoarded and exported so fast 
lhat our reserves of the metal would quickly disappear, 
eaving silver mono-metallism as an almost immediate 
result. Possibly some one unfamiliar with affairs may 
ask how could the capitalist act so promptly? 
The answer is obvious. All capital which could be 
easily dislodged would seek to escape before it was too 
late. Take, as an illustration, bank balances—Ameri- 
can as well as European—a form of capital highly 
mobile. There are in the United States several thous- 
and million dollars of money covered by that single 
item, easily transferred from New York to London. 
In our national banks alone the individual deposits 
reported under the call of May 7 1896 (see CHRONI- 
CLE, page 22, July 4 1896), were stated at $1,687,- 
629,825. Besides deposits there are many forms 
of invested capital which could be easily converted. 
We have had a very recent illustration of the 
timidity of capital and the kind of action we 
are referring to, which that timility induced. 
Even the mere adoption of the Chicago platform 
so frightened some men—not chiefly large capi- 
talists but men of moderate means—that for two 
or three weeks in July the demand for foreign ex- 
change for the purpose of getting balances in Europe 
was & prominent feature of that market. It threatened 





to revolutionize our currency standard, and no doubt 
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would have done go had not our banks and bankers by 
their action arrested the movement. O 1e such practi- 
eal illastration should hav» more weight than reams of 
tion. 

peer likely M:. Bryan would say that free coin- 
age—the operation which he claims, w ithout giving any 
reason for the opinion, is to create a dema nd for silver 
go large as to bring the price of bullion back to $1 29 
per ounce—would not be in operation while this outflow 
of gold was in progress. Very true; but the gold stand- 
ard would be gone, every value in the land would be 
deranged, businass for the time baing would be para- 
lyzad, and silver m)no-m>tallism be in existence. Next 
week we shall show what would be the extent of the 
demand for silver under a free coinage system by the 
United States alone, and think we shall be able to make 
it clear that after our currency had lost its gold stand- 

ard the profit would be gone and the demand for silver 
would beverysmall. But passing that question to-day, 
it is sufficient on this occasion to suggest that a scheme 
or a system of coinage which, in reaching the goal it 
promises, requires that the standard of our currency 
must betwice changed, once from gold to silver and then 
from silver back to gold again (or to bi-metallism) is cer- 
tainly a frightful road to general business prosperity. 





CHICAGO & NORTH WESTERN REPORT. 


The report of the Chicago & North Western Railway 
for the fiscal year ending May 31 1896, issued this 
week in pamphlet form, affords a pleasing and a strik- 
ing contrast with the report for the preceding fiscal 
year. In this previous year, as is well known, the 
conditions were markedly unfavorable, and the results 
were correspondingly unfavorable; the company was 
obliged to reduce the dividend on its common shares 
from 6 per cent per annum to 4 per cent, and even then 
fell $273,590 short of earning the requisite amount for 
the purpose on the operations of the twelve months. 

As against this poor statement for 1894-5, the report 
for 1895-6 shows dividends up to a five per cent basis 
again, with a surplus of $1,851,025 in excess of the 
amount needed to pay the same. The preferred stock 
of course received 7 per cent in both years, it being 
entitled to a first preference to that amount. The 
company has been very conservatively managed, and it 
has never been the policy of the management to divide 
among the shareholders all the yearly earnings, but on 
the contrary to endeavor to leave considerable amounts 
to use in improving and strengthening the property. 
Nevertheless, it is interesting to note that on the basis 
of the surplus now shown for the late year, the com- 
pany could have paid 10 per cent on the preferred 
shares (giving to these shares the additional preference 
of 3 per cent to which they are entitled after the 
common shall have received 7 per cent), and 8 per cent 
on the common shares. 

The transformation has followed of course mainly 
from the great change in the crop situation. In 1894 
the spring-whsat crop in the territory traversed by the 
company’s lines had been poor, while the corn crop in 
certain sections was an almost complete failure. In 
1895, on the other hand, the spring wheat yield in the 
Northwest was of phenomenal proportions and 
the corn crop was also of exceptional dimensions, 
though in limitsd portions of Nebraska the prod- 
uct did no; quite come up to _ expectations. 
The changed crop situation was beneficial in 
two ways, first in giving S‘the transporta‘ion 


movement, as 


interests a very heavy grain 
movement in 


contrasted with a very small 
the previous year, and secondly in placing the 
farmers in position to purchase needed sup- 
plies again, thus restoring to the roads some of the 
merchandise and miscellaneous traffic which they had 
lost the previous year. Of course the general improve- 
ment in business which resulted after the contract with 
the Morgan-Belmont Syndicate in 1895 was also a favor- 





ing influence, and in the case of the North Weat the 
large traffic in iron ore consequent upon the buoyancy 
of the iron trade resulting from the same cause proved 
of special advantage. 

With all these favoring circumstances, the company 
did not get the benefits it would have derived had our 
industries and the financial situation of the country 
been in a normal condition. While up to about last 
December great;industrial activity prevailed, since then, 
as the reader is aware, business has been steadily on the 
down grade again, thus confining the expansion in 
traffic within narrow limits. The low prices ruling 
for grain have also been a retarding influence. Presi- 
dent Marvin Hughitt adverts to this latter feature in 
explaining the results for the trans-Missouri lines 
(comprising the Fremont Elkhorn & Missouri Valley 
RR.), whose operations and accounts are reported 
separately. These trans-Missouri lines, though hav- 
ing done much better in 1895-6 than in 1894 5, 
still show a small deficit in meeting charges, on the 
operations of the twelve months. The deficit reaches 
$128,799, against a defizit of $332,195 in the previous 
year. Mr. Hughitt points out that while gross earn- 
ings of these lines were $2,950,440 ia 1895 6 against 
$2,666,641 in 1894 5, there is a considerable decrease as 
compared with the years preceding, the gross in 1893-— 
having been $3,334,756, in 18923 $3,653,679, in 
1891-2 $3,481,256, in 1890 1 $3,310,240. Hy says the 
promise is that the traffic of the lines will be restored 
to its normal condition in the near future, “‘with a 
reasonable margin ot profit in support of the prop- 
erty,” and that the full benefit from the better crops 
of 1895 was not realized by reason of the low prices for 
grain which restricted its movement and reduced the 
volume of general freight and of passengers below the 
average of a good crop year. 

While this remark is true as to the trans-Missouri 
lines, it applies with equal force to the North West it- 
self, though the fact does not appear from the face of 
the returns. For instance, gross earnings at $33,488, - 
761 for 1895-96 are in excess of those of any previous 
year and the same is true of the net earnings at $12,- 
039,790, while the freight movement, both in the 
number of tons carried and the number carried one 
mile, is likewise found to be the largest in the com- 
pany’s history. But, as it happens, the significance 
and importance of these facts is qualified by the cir- 
cumstance that results are now based on a larger 
mileage than formerly. During the last two years the 
operations of the Milwaukee Lake Shore & Western have 
been included, raising the mileage from 4,273 miles 
to 5,031 miles. We estimated a year ago that allowing 
for the inclusion of this road, gros3 earnings daring 

the fiscal years 1895 and 1894 must have fallen off 84 
million dollars. As against this heavy falling off in 
the two previous years the gain in the late year, 

though very large, reached only $5,380,386. ‘I'ne fact is 

nteresting merely as showiag that the conditions were 

aot such as to permit ths company to get back, in its 





revenues, to the best of previous years. 
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The great contraction in earnings in 1893-4 and | 

- 1894-5 had forced the company to practice very rigid 
economy in operations, and the accounts for the late 
year will be closely scrutinized therefore to see how far 
the company has in that particular returned to the 
liberal policy of previous years. We have already noted 
that as compared with 1894-5 gross earnings increased 
$5,380,386, this being on the same mileage in both 
years. In the expenses, the increase has been $2,937,- 
242, leaving $2,443,144 gain in net. Before under- 
taking to show how this augmentation in expenses has 
been distributed through the various departments of the 
service, it will be useful to note that the greater part 
ef the addition occurred during the last five months of 
the fiscal year. Here is a table bringing out that fact; 
it indicates the comparative gross and net earnings for 
the period from January 1 to May 31 in 1896 and 1895. 


JANUARY 1 To May 31. 








1896. 1895. Increase. 
Gross earnings..........-. $12,520,904 $10,590,771 $1,930,133 
Iexpenses................- 8,474,634 6,779,464 1,695,170 
WiRccccncccecs cccenes $4,046,270 $3,811,307 $234,963 


Thus we see that with $1,930,133 addition to the 
gross revenues in the se five months the augmentation 
in expenses was $1,695,170; in the previous seven 
months, with %3,450,253 addition to gross receipts, 
the augmentation in expenses had been only $1,242,072. 
This makes it evident that the company proceeded 
cautiously, not enlarging its outlays until it became 
certain that the prospect of very large gains in reve- 
nues was certain to be realized ; then the policy, tem- 
porarily interrupted during the two previous years, of 
spending very liberally in the making of repairs and. 
renewals, was actively resumed. 

It is rather noteworthy how large a part of the in- 
crease in expenses has occurred under this head of re- 
newals and repairs. In the cost of ‘‘ conducting trans- 
portation” there was an increase of only $428,527, or 
less than 4 per cent, such expenses having been 811,- 
593,665 in 1896, against $11,165,138 in 1895; and ex- 
amination of the various items of expenses in that 
category shows that the outlays have been carefully 
kept down. Even the additions because of the extra 
force of employees needed to handle the enlarged amount 
of traffic have been small, comparatively speaking. 
This is a very significant fact, forthe amount of work 
performed was very greatly increased. For instance the 
number of tons of freight carried in 1896 was 17,082,- 
389, against 13,822,906 in 1895, and the number 
carried one mile 2,372 millions against 1,713 millions. 

The increase in the one case is over 23 per cent, 
in the other over 38 per cent, and compared 
with this the increase of less than 4 per cent in the 
expenses under the head of conducting transporta- 
tion appears quite insignificant. One thing, how- 
ever, should not escape notice, and that is that there 
was a very considerable saving in the item of fuel. 
We find that the company purchased its coal at an av- 
erage price of only $1 54 per ton in 1896, against $1 85 
per ton in 1895, a saving of 31 cents. Applying this 
saving of 31 cents aton tothe 1,432,952 tons of coal 
used for all purposes during the late year, it is seen 
that expenses were reduced $444,215 on that account 
Except for that saving, cost of transportation would 
have increased $872,742 instead of only $428,527, but 
ever. then the increase would have been less than 8 per 
cent. 

As already said, the augmentation in the outlays for 
repairs and renewals has been very heavy and forms 


We have prepared the following to show the leading 
classes of these outlays. 








Chicago & North Western Ry. 1886. 1895. 893. => 
SUN ON BODE as 0s.ccecevacese 5,031 5,031 4,941 ans an 
Repairs and renewals of — ase $, z z 

sOCOMOTIVES. .. 4... 0ee0eeeee edt 393,643 851,204 1,136,251 1, 17s 
Passenger cars.c...0.00000.004 3 334,808 293,000 Si. 060 “one 118k ay 
reight cars........ ose 0,975 151 1,082,009 1, 73 

Jae ats & track,rails & t 2,3 3,934 3,202,075 3'37: 100 1575.35¢ 

Bridges, culverts, etc 2 Be , 383/477 '514'613 ees de 

Fences, road crossings, etc.. 155,649 145429 180,632 177,672 ja, 

PU cos. dscasarctscssiccs 722814 436,704 408,987 503004 faye 

nines <haleainnh Saas. igen —_ 
ic snsscecsscevesecocesens 7,642,612 5,255,418 6,792,491 7,857,213 7 086,248 
1896, 1895. 1804. 1803, | 4 

Included in cmon No. No. No. No. m 

Locomotives purchased .... 34 None 2 None . 
partially Sead: 553 505 595 646 i 

587 505 597 648 ry 

Freight cars purchased....... 1,835 833 100 779 te 
PODUIIE....0..c.00 151 6 183 92 348 


1,986 839 283 a 

It will be seen that the increase in the aggregate of 
these expenditures, as compared with 1895, has beep 
$2,387,194. The total increase in expenditures of gl] 
kinds having been $2,937,242, this shows that all but 
$550,048 of the amount was for renewals and rp. 
pairs. In the aggregate such renewal and repair ex. 
penditures for 1896 were $7,642,612 (covering 5,031 
miles of road); the sum is larger than for the other 
years given in the table except that it apparently falls 
below the $7,857,213 spent for the same purposes 
in 1893 on 4,273 miles. But it should be stated 
that the comparison with the earlier years 
is not strictly correct. A change in the classification 
of expenses was made in the late year, and we have the 
figures for only 1896 and 1895 in the new form. The 
revision involved a reduction in the 1895 total of 
about a quarter of a million dollars, and assuming that 
there would, under the changed basis, be a propor- 
tionate reduction in the 1893 total, the latter would 
fall below that for 1896 rather than stand above it. 

The character and extent of the renewal work in the 
late year can be seen by the statistics we have added at 
the end of the above table. It appears that repairs of 
locomotives in 1896 included the cost of 34 new en- 
gines bought to replace old ones; in 1895 no new 
locomotives were included; in 1894 only two; in 1893 
none ;in 1892 15; in 189112. Repairs of freight cars 
included in 1896 nearly two thousand (1,986) new cars 
either purchased or built at the company’s own shops, 
against only 839 in 1895, 283 in 1894, 871 in 1893 and 
968 in 1892. 
Besides the 1,986 new freight cars charged to oper- 
ating expenses, the company bought 561 more cars 
the cost of which was charged to capital account. It 
may seem strange in view of these large additions that 
the schedule of equipment should show 327 less cars 
on hand May 31 1896, than on May 31 1895, the 
number being 35,911, against 36,238. But the expla- 
nation is very simple and is furnished in the report: 
1,203 small four-wheeled iron ore cars of old pattern 
were broken up and replaced by 401 new ore cars of 
modern type and improved construction, the capacity 
of these 401 cars being equal to that of the 1,203 old 
cars; there wa3 als> a loss of 86 other cars, making al- 
together a reduction of 888 cars, offset by the 561 new 
cara added and charged to capital account, giving the 
net loss of 327 cars referred to above. 
The 561 cars charged to capital account cost $354,- 
851; and the expenditures for new road, new track, 
additional real estate, and for elevating track in Chicago, 
raised the total of the expenditures on capital account 
for the year to $1,601,198. President Hughitt notes 
that this is less than the surplus income remaining on 
the operations of the late year after providing for 
charges and dividends, and in point of fact the whole 





the greater part of the whole increase in expenses. 





amount was provided for out of this surplus. 
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= change made during the year in the company’s 
balance sheet emphasizes the conservative methods 
pursued in the management of the property. As in the 
late year, 80 in the years preceding the company spent 
large amounts out of surplus earnings for additions to 
property and plant, and charged the same to capital 
account. ‘The company has now marked off $6,492,313 
of such accumulated surplus and also $4,019,328 of 
other accumulations and balances, making $10,511,641 
together, and diminished property account to the same 
extent. It will be remembered that back in the fiscal 
year 1886.7 10 millions of such accumulated surplus 
was stricken off in the same way besides which over 10 
millions of other accounts were eliminated, effectually 
ji: posing of the rumors which had been current up to 
that time that these accumulated balances would be 
used as the basis for a large stock distribution. 

Altogether, therefore, during the last ten years accu- 
mulated balances and accounts have been reduced over 
thirty million dollars. The practice is to be com- 
mended; the time for stock dividends of course is 
past, and asthe surplus does not exist as cash it is 
desirable that it should not appear on the books as if 
it were in available form. 











CHESAPEAKE & OHIO—LOW RATES, 
HEAVY TRAIN LOAD. 

The Chesapeake & Ohio report for the year ending 
June 30 shows that the company has again made some 
new records. For instance, we fiad that the road 
moved part of its traffic—coal to the seaboard we 
mear--at the extraordinarily low figure of 2°53 mills 
per ton per mile. In other words the road realized on 
this traffic only about a quarter of a cent per ton per 
mile, so that it was necessary to haul a ton four miles 
in order to earn one cent. It had been supposed that 
the average on this traffic the previous year at 2°93 
mills was about as low as would ever be reached, but 
the drop to 2°53 mills marks a further reduction of 13 
per cent. 

Of course the traffic was not taken at this low rate 
asa matter of choice; the company was forced to ac- 
cept that figure by the exigencies of competition, 
which on this seaboard coal traffiv has long been ex- 
ceediogly intense. Tae wonder is that any road should 
be able to move traffic at such figures and escape bank 
ruptcy. The circumstance indicates to what a high 
state the science of railroading has been developed to 
make such an achievement possible, and in particular 
itshows the state of perfection to which the Chesa- 
peake & Ohio property has been brought. Of course 2°53 
mills is only the average for a portion of one kind of 
traffic. Bat even the general average—that is, the 
average for the whole freight movement of the com- 
pany—was no more than 4°26 mills, which is just about 
the same as for the previous fiscal year, when the av- 
erage was 4°25 mills. 

In the Chesapeake & Ohio case those now in control 
of the property have realized from the first that the 
conditions were such as to make it necessary to take 
traffic at very small rates, and the property was reor- 
ganized with that idea in view. But certainly no one 
contemplated rates as low as those now received. And 
yet even on the basis of an average of only 4°26 mills 
for its entire traffic, the company was able to earn all 
its fixed charges with a small surplus over. 

As far as the tidewater coal shipments are concerned, 
it is pleasing to hear that there is a strong prospect of 
a better average for the current or new fiscal year. An 





agreement with that purpose in view has been entered 
into between the large shippers of bituminous coal to 
the seaboard, and if this agreement be maintained 
there can be no doubt of an improvement in that par- 
ticular. As President Ingalls well says: ‘A very 
slight increase of rate on this million tons of freight 
would produce large results, and yet would not be op- 
pressive to the public.” 

To get a profit out of the transportation business on 
an average freight rate of only 4°26 mills per ton mile, 
it is necessary of course that the cost of doing the 
work should be brought down to a minimum. This 
has been accomplished by steadily increasing the 
train-load, and here is the second particular in which 
the Chesapeake & Ohio has succeeded in establishing a 
new and very noteworthy record. During the late year 
this train-load was further increased ten tons, raising 
it to the very large figure of 325 tons. A very great 
addition to the train-load has been effected even dur- 
ing the last few years. The lading of the trains was 
certainly not small in 1890 at 225 tons, yet in the in- 
terval since then the increase has been just 100 tons, 
or nearly 50 per cent. 

We obtain a better idea of the size of this train load 
by comparing it with the results on some other leading 
roads. On the Lake Shore the average load in the 
calendar year 1895 was 318 tons, on the New York 
Central the average for the fiscal year ending June 30 
1895 was 252 toas, and on the Great Northern, which 
has latterly also gained distinction because of the in- 
crease in its train loads, the average for the year end- 
jng June 30 1895 was 237 tons. In tabular form the 


comparison is as follows : 
AVERAGE TRAIN LOAD, 


Chesapeake & Ohio.......... --..- Year ending June 30, 1896. 325 tons: 
Lake Shore & Michigan South’n.. Year ending Dec. 31, 1895. 318 tons 
New York Central.... ........... Year ending June 30, 1895. 252 tons. 
Great Northern............ snueses Year ending June 30, 1895. 237 tons 


It is th’s heavy train load which makes possible the 
movement of freight at a low figure per unit of service, 
and in the case of the Chesapeake & Ohio the work has 
been facilitated by the very light grades with which 
the road has to contend. 

The company during the year increased its total 
gross earnings $625,101 and its net earnings $126,476. 
The ratio of expenses to earnings has varied remarkably 
little during the last few years, having been 68 per 
cent in 1896, 67 per cent in both 1895 and 1894 and 69 
per cent in 1893. The net was in excess of that of any 
previous year, and the gross was the largest with the 
exception of that of 1893. The passenger earnings 
fell below those of the years when the company got a 
large amount of travel fromthe World’s Fair at Chicago, 
but the freight earnings beat all previous records. 
After meeting the full charges for the year, there 
remained a surplus balance on the operations 
of the twelve months of $147,341. And yet, as the 
report says, the year was not a favorable one for the 
greater part of the traffic carried by the road. It 
should be noted too that the wheat tonnage of the sys- 
tem was only 50,970 tons against 131,821 tons in 
18945; while against this loss there were gains 
in flour, corn and other grains, yet the total of agri- 
cultural products moved was no: quite equal to that of 
the previous year. 

The report telis us that the physical condition of the 
property has been fully maintained and improved— 
that the company has had no construction account 
during the year in the operating department, and the 
policy heretofore established of charging all additions 
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and betterments to operating expenses has been con- 
inued. It is noted that seven new locomotives were 
purchased and charged to expenses, to replace 
old ones worn out and destroyed, and that 220 
freight cars were purchased or built to replace cars 
destroyed. Of the total of 13,808 cars belonging to 
the company on June 30 1896, only 316 or less than 
24 per cent were in the shops or yards at that time 
undergoing repairs, showing the excellent condition of 
the equipment. For new sidings, new tracks and new 
shops, $202,785 alone was spent and charged to ex- 
penses, and $129,223 was charged to cover the cost of 
putting in 75 and 100 pound rails in place of 55 pound 
rails. 

The company has $575,000 of bills payable outstand 
ing ($125,000 being for investments in the Chesapeake 
& Ohio Steamship Company’s debentures and $450,- 
000 representing equipment notes and car trusts paid 
off during the last two years) and $1,934,084 of other 
current liabilities. Its current assets (including $229,- 
990 of materials and supplies on hand) were on June 
30, $1,588,859, and it also held $1,074,000 of its 44 
per cent bonds unsold in its treasury. 











RAILROAD NET EARNINGS FOR JUNE AND 
TRE HALF-YsAR. 


Our statement of gross and net earnings of United 
Sates railroads for the half-year ending June 30, 1896, 
which we present to-day, is of the same character as 
the early statement of gross for the same pesiod given 
in our issue of July 11. It shows that while results 
were better than for the six months of 1895, on the 
whole the improvement was very moderate, notwith- 
standing last season’s excellent grain crops, from which 
so much was expected. In the oon the increase has 
been $17,917,779, or 4°64 per cent; in the net $4,136,- 
586, or 3°71 per cent. The figures cover 128,529 miles 
of road in 1896 against 127,964 miles in 1895. The 
following is a summarized statement. 





January t to June 30. Increase, 


















Net earnings. 


> epirtmag 1898. 1988, |-——___—— 
(151 roads. Amount. |PerCent 
' | 
WO OF BOOB. 20605. <0 ccccceseesesee 128,529, 127,964 565 or44 
. Te $s | 
Gross earnings.................s000e 404,420,650 | 386,502,871) 17,917,779} 4°64 
Operating expenses ........... .. 288,673,567 ein 13,781,1 =~ 5°01 


eee a 115,747,083 111,610,497 4,136,586, 3-71 

In the aggregate the showing is not greatly different 
from what it was last year ; then also the improvement 
was only very moderate ($13,134,181, or 3°56 per cent, | De 
in the gross, and $7,297,471, or 7°12 per cent, in the 
net) but at that time there had been a great falling 
off in the grain movement, while the present year the 
grain movement was very heavy. The improvement 
in both years appears particularly small when we 
remember that it follows a tremendous loss in 1894, 
the decrease in gross then having been $68,790,061, or 
16°39 per cent, and in the net $23,595,036, or 19°59 
per cent. The following carries the comparisons back 
for a series | of years. 








Fear and Gross Earnings. Net Earnings 
a 7 ‘ 
sens | Year Year (increase or Year Year increase or 
of roads.) Ginen Preceding. Decrease. _ Giv en. Preceding. Decrease. 
—_—_ °°. | oP <a 
June 30. t & $ $ $ $ 
1991 (182)/387,698.261 380,3°1,063) -+7,317,19%)| 116,917,553 113,331,921) + 3,585,632 


1892 (190) |448, 515,806) 416,936,311) +31,579,495 |131,071,945 124,464,710, +6,607,285 
2803 (181)/438,662,810) 423,542,601) » 15,120,149) | 126,821,797 125,563,963 + 1,257,834 
1894 (179)/350,945,696 419,735 757} ~68,700,' 61!| 96,846,247 120,441,283) - 23,525,036 
2895 (177)/351,778,437 368,644,266 34, 181)| 109,815, 58S 102,51*,(67,  +7,207,471 
1896 (181)'404, 420,650! 38¢,502,87 1! +17 917, 779) |116, 747,083)111,610,497' +-4,136,586 


We reviewed the influences which vrevailed during 
the six months in our article « > and shall not 

















attempt to rehearse them again here. Suffice it to aay 
that general business grew steadily worse under the 
many adverse developments which marked the course 
of the half-year, and that railroad traffic and railroaq 
earnings naturally reflected the fact. In the Southwegt 
the small cotton crop of last year also played an import. 
ant part in making results unsatisfactory. The 
monthly returns became less favorable each month ag 
the year progressed, just as last year, under the revival 
in business induced by the Morgan-Belmont contract 
with the Government, they had become more favorable 
each month. The following is a summary of the 
monthly returns for 1896. It will be noticed that the 
exhibit for June is a little better than the exhibits for 
the months immediately preceding. 
GROSS AND NET EARNINGS, 





Gross Earnings. Net Earnings. 














Month | 
1894. 1895. | Increase. P. c. - 4) 1896. | 1805. = Inc.or Dec.| P. ¢, 
| 8 $ $ ote - es 
Jan... 56,820,278| 52, 15%, 05 59 4,662,219) 8°94 16,096,545) 13,768,251 +2,328,294) 16°91 
Feb... 48,867,° 4,049,430 9°03 13,2°3,605 11,233,972 +2, 019, 633! 17°97 








March 55.73.735 54,526,923| 1,267,412) 2°32 16,608,988 16,799,652, —190,664| 1:13 


April.. 5? ,€92,587|53,000,65) | 692,936 1°30 14,806,487 15,085,786, —279,200) 1°85 
May... 53,754,704/53,483, 703) 271,001 0°51 14,406,625 15,513,496 —1,106,871 713 
June... 51,89%,527)49, 222,583) 2,675,944 5°43 14,392,573 13,839,754 +561519) 406 


NoTe.—The number of roads included in January was 141; in 
February 136; in March 148; in April 136; in May 125; in June 127, 


Very naturally the grain-carrying roads are very 
prominent for their gains in earnings, both gross and 
net. On the other hand, the larger anthracite coal- 
carrying roads are nearly all distinguished for heavy 
losses in earnings, this following from the policy of 
restriction pursued by thecompanies. H-re is a list of 
all gains and losses above $100,000 in amount, gross as 
well as net. 


a 
eee CHANGES IN GROSS EARNINGS IN 6 MONTHS. 























In Increases, 

Chic. Mil. & Bt. Paul. "32, 073,827 | St. Louis & San re; $156,111 
Chic. & North West*.. 41, 930, 133 | Col. Hock. Val. & Tol 149,774 
Canadian Pacifiv...... ae 595, "419 | Colorado Midland’... 142,819 
Pen .sylvaniat ........ 1,490,100 Atch. Top. & Santa Fe 137,458 
Norfolk & Western ... 1,246,772 | Georgia & Alabama... 127,634 
Chic. Burl. & Quincy.. 923,233 | Mobile & Ohio... ..... 126,675 
ay ictitteiata aamvewenad 733,301 | Buff. Roch. w Pitts.... 126,634 

¥. Camtral.... cece 723,425 ' Flint & Pere Marq..... 123,982 
ln. 8t. P. & 8.8.M. 587,716 | Ohio River.. on 122,992 
Louisv. & Nashv...... B61 Bis | GOST. ... cccorcccccce 122,035 
Illinois Central........ 510, 324] Dul. So. 8h & Atl A 120,740 
Chesapeake & Ohio.. 422, soe Elgin Joliet & East’n 119,765 
Mich. ©. and Van. S0.. 4 Duluth & Iron Range. 119,264 
Northern Pacific*..... 416, 497 Toledo & Ohio Cent.. 101 "056 
Burl. CedarR & No.. 373, — 
Southern Railway..... 356, $35 Total (representing 
Lake Shore & M So. . 341 "172 49 roads)........ pennies 
Denver & Rio Grande. 259,617 iawn 
Mexican National..... 245,559 | Southern Pac. (6 rds. og $626,559 
Chicago & Gd. Trunk* 244,029 | Phil. & Read.and O.& I. 317,776 
Mexican Central..... . 231,876 | Del. Fe & West..... 278,925 
Central of Ga*......... 228.025 ; Clev. Cin. Chic. & St. L. 272,169 
Mexican 'nternat’l ... 226,445 | Houston & Tex. Cent.. 278,004 
Nashv. Chat. & St. L.. 202, 762 | New England. ...... 208,169 
Iowa Central.......... 170, 933 as 2 * see 173,879 
I cos adconson 176, ‘811 Chic. & St. L.. 155,384 

Del. & Hudson ....... 162,890 A Elevated... 145,<42 
Grand frunk* .... 160,042 | Western N. Y. & Penn. 126,947 
— nde). 158'338| Total ( ting 

ea " ‘otal (representin 

| 16 roads) sesame $2,588,654 


t Covers lines directly operated east and west of Pittsburg; the gross 
on Eastern lines increased $746,700 and on Western lives $743,400. 
* For five months.t 


PRINCIPAL CHANGES IN NET EARNINGS IN 6 Nonagang 


Increase Decr 
Atch. Top. & San. Fe. "31, 13479 .708 | Phi). & Read. endo. er $437,709 


i, a eee 23 | Del. Lack. & West. .... 343,900 
Canadian Pacito. 570,114 | Central of N.J......... 329,914 
Mion. St. P. &8.8.M.. 394,729! Illinois Central. 57018 


Erie. 392,527 | Houston & Tex. Cent... 
Union Pac. ‘6 roads)... aan 











319,212 | Mexican Central.. 202,699 
Chic. Burl & Quiney.. 304,0€6 Northern Central 4 
Norfolk & Western..... 258,186 | New England. .......-... 
Central of Georgia*... 244,212 | B. & O. Southwestern.. 150,601 
Chic. &' North Western 234,963 | Wisconsin Central.. ... 146,006 
Southern Railway...... 208.957 | Manhattan Elevated... 142,841 
Pennsylvaniat.......... 201,800} Clev. Cin. Chic. &St.L. 140, 815 
Atlantic & Pacific...... 190,476 | Sum. Br. & Ly. Valley.. 132, 064 
Burl. Ced. wy No. 156.956 Total ¢ - _-_ 
Buff. Roch. itts .... 8,42 otal (representing - 
Chic. Mil. & St. Paul... 144,573 14 roads) .. ......$2,973,925 
Delaware & Hudson... 133,705 
Col: Hock. Val. & Tol.* 126,168 
Louisville & Nashv. ... 10¢,481 
M+ xicav National ..... 103, *668 
Chesapeake & Ohio.... 101,428 


Total (representing 
26 roads). ......... $6,249,474 


t Covers lines directly operated east and west of Pittsburg; the net 
on sogsern lines decreased $132,900 and on Western lines incre 
$334,700 * For five months. 
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“When arranged in groups the anthracite group, for 
the reason already given, makes the least favorable 
showing of any, reporting a loss in both gross and net, 
the latter amounting to $1,066,852, or 10°65 per cent. 
Several roads, however, form exceptions to the rule, 
notably the New York Sasquehanna & Woastern, the 
New York Ontario & Western and the Delaware & 
[ludson leased lines. The Middle States group also 
shows loss in both gross and net, but in this case the 
loss is small and is due mainly to the falling ‘off on 
the Manhattan Elevated; results on that group, how 
ever, are decidedly irregular, the Buffalo Rochester & 
Pittsburg having a very heavy gain. No other group 
besides the two mentioned has a loss in gross, but the 
Mexican group and the New England have losses in 
net; in the Mexican group the falling off follows 
entirely from the decrease on the Mexican Caatral. 

In the Northwestern group the effects of last season’s 
excellent crops are shown ina marked way. Taere is 
not a single road that has fallen behind in the gross, 
and only three that have fallen behind in the net. The 
improvement in net for this groupis $1,277,616, or 7°71 
percent. Other groups which show large gains in net 
are the Southwestern, with $811,984, or 12°04 per cent 
increase, the improvement following mainly from th» 
exceptional increase on the Atchison produced by a great 
saving in expenses; the Paeific group with $1,043,293 
increase, or 7°27 per cent, and the Southern group 
with $1,331,328 increase, or 12°08 percent. Gener- 
ally speaking, the latter group stands next after the 
Northwestern in the favorable nature of the exhibits, 
only six of the 42 roads in that group reporting a loss 
in gross and nine a loss in net. The following isa sum 
mary of the results by groups. At the end of ths 
article we give a detailed statement, showing each road 
separately. 











SECTION OR Gross Earnings. Net Earnings. 
GROUP. 1896. 1895, 1896, 1895. Inc. or Dee. 
Jan.i to June 30. t 8 | $ + t P.O. 


New Engl’d.( 7) 11,482,558) 11,459,464, 2,077,648) 3,259,164) —272,516) 8°33 
Trank lines.(14)/129,991 830) 126,281,124, 35,895,156) 34,877,845] +1,017,311| 2°92 
Anthr. coal .(12) 36,557,410 37,172,229) 8,945,379] 10,012,231] —1,060,852) 10°65 
Middle...... (19) 14,328,308} 14,553,246, 4,541,557; 4,716,700) —185,143) 3°92 
Mid, West’n.(29\| 24,235,635) 22,418,(8S) 6,728,247) 6,682,427) +195,~20] 299 
Northwest’n (15)] 53,244,213) 46.672,413| 17,857,896] 16,590,280) +4-1,277,616] 7°71 
Southwest’n(18)} 27,675,122/ 27,331,570/ 7,554,589] 6,742,596] +811,984] 12°04 
Pacific Coasti21)| 51,560,667) 49,809,435| 15,288,275] 14,344,932] +1,043,293] 7°27 
Southern....(42}] 46,182,653) 42,097,80~| 12,347,497] 11,014,169] +1,331,325| 12°08 
Mexican ..... (4)] 9,101,948) 8,314,485) 3,520,848) 3,637,102 —16,255) 0°46 


Tot. .(181 r’ds)!404,420,650'33%,502,87 1 115,747,083'111,610,497) 44,136,586) 3°71 




















MILEAGE.—The mileage for the above groups is as follows: New 
England, 1,922 miles against 1,922 miles in 1895; Trunk lines, 2 2,425 
against 22,618; Anthracite coal, 3 315 against 3,312; Middle States, 
2,697 against 2,647; Middle Western, 10,331 against 10,238; North- 
western, 25,061 against 25,0°1; Southwestern, 14,547 agai ist 14,552; 
Pacific Coast, 24,690 against 24,538 ; Southera, 14,63) agaiust 19,334; 
Mexican, 3,702 against 3,702; grand total, 128,529 against 127,964. 

As to the statement for June, we have already in. 
dicated that the showing is a little better than for 
the months immediately precading. This follows in 
part from the fact that thare wis o1e less Sa iday and 
consequently an extra busin2ss day in the month the 
present year. Tae gain reaches $2,675,941, or 5°43 
Per cent, in the gross, and $561,819, or 4°06 per cen’, 
in the net. The present gain follows a moderate giia 
last year in the same month, but a very heavy loss ia 


the year preceding, as will appear by the following. 








Year and Gross Earnings. | Net Earnings. 
psc Year Year Increase or Year Year Inerease or 
_— Given. | Preceding.| Decrease. || Gtwen. | Preceding.) Decrease. 








June 
: s | 
1891 (128)| 50,519,690 43,287,200 +2,182,400 15,800,359 14,097, 53 $1,723,306 
1802 (124)| 58,540,298] 64,215,8'8| + 4,324,475 | 17,515,406| 16,765,575, +749,831 
1893 (122)| 59,469,146] 57,755,484] +1,713.162 | 17,774,869| 16,738,759] +1.035,10 
1894 (129)/ 43,031,344] 53,403,530|—10,377,186 | 11,661,158] 16,177,899] —4,°16,741 


When arranged in groups, the changes in net are 
comparatively slight outside of the Southwestern 
group, where the large gain reported by the Atchison 
has operated to produce an increase amounting to 
$342,641, or 42°32 per cent. Nevertheless there is 
quite a number of gains of considerable amounts among 
the separate roads and also a few large losses. All the 
changes above $30,000 in amount are brought together 


in the following. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN JUNE, 





Increases, Increases, 
Phil. & Read.andC. &I.. $592,328 | Mexican National ..... $42,623 
Chic. Mil. & St. Paul... 341,074 | Nashv. Chat. & St. L... 42,557 
Norfolk & Western ... 330,316 | Chesapeske & Ohio .... 41,634 
Cric. Burl. & Quincy... 227,737 | Georgia & Alabama ... 36,714 
Minn. St. P.& 8.Ste.M. 172,128] Elgin Joliet & Eastern. 33,693 
a aeaena 166,600 Total ( tix 
Pennsylvaniai. ........ R otal (representing 
Canadian Pacific -.... 154,359 22 roads). -.«. $2,920,255 
Louisville & Nashville. 101,070 Decreases, 
Illinois Central ....... 2 632 | South’n Pacitic (6 rds.). $160,276 
Denver & Rio Grande.. 76,574 | Centralof N. J ........ 90,853 
St. Louis & San Fran... 73,684 | Peoria & Eastera.....0« 47,036 
N. Y. Ont. & Western.. 62,285 | Pittsburg & Western... 34,850 
Atch. Top. &S. F@....6 60,661 —- 
Mexican [oternational. 59,187 Total (representing 
Burl. “ed. Rap. & Nor. 54,719 9 roads) ... ....6. $333,045 


~ + Covers lines directly operated east and west of Piltsbarg; the geese 
on Eastern lines increased $117,300 and oa Western lines $49,300. 


PRINCIPAL CHANGES IN NET EARNINGS IN JUNE, 




















Increases, Decreases, 

Atch. Top. & 8. F. $305,260 | So. Pacific (6 rds )....-.. $112,036 
| rey 195,866 ' Chic. Mil. & St. Paul... 105,502 
Minn. St. P. & S. M 137,627 | Ceatral of N J.......... 87,780 
Southern Ry .... 66,355 | Wisconsin Central...... 65,157 
Buff Roch. & Pitts. 53,824 | [llinois Central........-. 50,303 
Louisville & Nashville. 49,449 | Wabash ... -.. ...--..- 41,567 
Pittsburg & Western... 35,588 | Northern Certral....... 38,872 
Mexican [nternational. 33,595 | Mexican Central ...... 30,821 
N. Y. Ont. & Western... ’ : ——a 
Chic. Burl. & Quincy... 32,022 Total (repressuting 
Atlantic & Pacific ..... 30,406 13 roads) .... ...... $532,038 

Total (11 roads)....... $977,279 

SUMMARY BY GROUPs. 
SECTION OR | Gross Barnings { vor Barney. 
GRovP. | 1896. 1895. 1896. 1895. Inc. or Dec. 
June | 

Trank lines..(L0 | 13,835,437 13,517,838] 3,464,120} 3,306.9 9! +4157,151) 4°75 
Anthra. coal.(7)| 5,526,158! 4,954,121) 1,371,516] 1,418,607 -47, 91) 3°32 
East. & Mid (11)! 1,485,973} 1,525,197 442,119) 430,162; +11,957) 277 
Mid. West’n.(22)| 3,739,441) $8,577,424 992,550 919,709 +72,841|) 7°92 
Northwest’n(1i)| 6,870,598) 6,062,195) 2,367,178! 2,348,291 +15,837 0:80 
Southwest’n (13)| 4,401,298) 4,197,421) 1,152.31 809,675) +342,641) 42°32 
Pacific Coast (19)| 7,907,601) 8,030.13 | 2,544,176] 2,607,400 63,224) 2°42 
Southern ...(31 | 6,650,220) 6,073,181) 1,527,745| 1,476,001 +61,7+4) 352 
Mexican.. .(3)| 1,391,916! 1,285,066 530,380: 518,937 +16,833} 3°28 

Tot.. (127 e’ds)| 51,8%8,527| 49,222,58) 14,392,573 13,830,764 | +561,819| 4°06 

















The following is a list of the roads included under each group in the 


foregoiug table: 
Trunk Lines. | Miidie Western—(Con,) | _ Pacific Ooast—(Con ) 
B. & O. Southwestern. Lake Erie & West. | So. Pacifie—(Con.) — 
Clev. Cin, Chic, & St. L. |Manistique. N.Y. Tex. & Hex. 
eoria & Hastern. Pitts. Lisoon & Western.| Texas & New Orleans. 
e. Pittsburg & Western. Pacific System 
~enasylv, Hast of P. & B |Sag. Cus. & Hur Spokane Falls & North’n. 
West of Pitts. & Hrie.t/South Haven & Eastern. | Union Pacitico—U. P. Ry. 
le foledo & Ohio Centra: Ore. Sh. L. & Utan Nor, 
Pittsb. Cin. Ch. & St. L.| Tol. Peoria & W. St. Joseph &Gr. Island. 
Pitts. Youngs. & Asn. 3 western. Kansas City & Omaha. 
Wabash Burl. Cedar Rap. & Nor. y 5 


Anthracite Coal * |Chie. Burl. & Quincy. Atch’n Col. & Pac. 
Central of New Jerse. |Chic. Mil. & St Pani Southern tinwts 
Chicago & North. Pac. Alabama Great South ’n. 


Atlan a & West Poin t. 


Des Moines & K. City. 
w. Augusta Soutbern. 






Jummit 
Lykens 





on. & ais, 
Minn. 8t. Paul & 8.8. M. |Chesapeake 
Wisconsin Central. Cin, N. O. 


uu " 
Atch, Top. & Santa Fe. Georgia. 
Austin & Northwestern. |Georgia & Alabama. 
Denver & Rio Gr. Ga. Soutnern & Kia. 
Ft. Worth & Den. City. Gulf & Chicago. 
Houston & Texas Cent. (Kan. City Mem. & Bir. 
Kan. C. Ft. 8. & Mem. Lexington & 
Rio Grande Southern. 
3t. Louis & San Fran. 





Eastern. 
Louisville & Nashville, 
Louisv. Hend. & St. L. 
San Ant. & Aran. Pa:s. Macon & Birmingham. 
Silverton. Memphis & Charleston. 
Tex. Sab.Val.& N.West. |Mobile & Birmingham. 
Un. Pac. Deny. & Gulf. Nash. Chat. & st. Louis. 
| Waco & Northwestern. (Norfolk & Western. 
enctiic Coast. Ohio River. 
|Atlantic & Pacific. Petersburg. 
|Usnadian Pacific. . a 
. Rich. & Petersburg. 
Oregou Improvement. Southern Railway 
lint & Pere Marq. Western of Alabama. 
rand Rapids & Ind. San. Fran. & North. Pac |Wrightsv, & Tennille, 
Illinois Centrai. Mexican Roads 
tron Railway. Mexican Central. 
Kanawha & Michigan. Mexican Internati onal 
Lake Erie All. & South. Mexican National. 
EARNINGS OF UNITED STATES RAILWAYS JANUARY 1 TO 


JUNE 30. 




















——- Gross.-——— -Net. ~ 

1896. 1895. 1896. 1895. Inc. or Dec, 

New Englana— 3 $ 

Bangor & Aroostook. . 339,276 361,437 127,629 110,343 +17,236 
Bennington & Rutl'd. 112,079 100,179 22,087 16,816 271 
3oston & Albany..... 4,413,467  4,32%,201 1,258,984 1,335,374 —76,3398 
308. Rev. B’h & Lynn. 111,641 119," 00 18,073 20, —7,909 
sengheseanses 8,521,808 3,244,907 825,073 £69,342 369 

New Mngland.... .... 2,656,485 2,861,654 638 77 804,161 —165,391 
Phil. R. & New Eng.. 327,802 350,196 92,030 93,04: —1,016 

















1895 (184)) 49,395,905] 47,370,397] +2,025, 08 14,290,824] 12,789,758] +1,501,066 
1806 (127)! 51,898,527! 49,222,583| +2,675,044 | 14.392.578] 18,830,754] +561.819 

















Total (7 roads).... 11,482,558 11,459,464 2,977,648 3,250,164 —272,516 
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——- r0s8.-—— Net. a 
1896. 1895. 1896, 1895. Inc. or Dec. 
Trunk Lines— g 
B. & O. Southwest’n.. 2,966,156 2,997,263 1, 023, O22 —159,601 
Clev. Cin, Ch. & St. L. 6,222, 039 85 594,208 94,335 —140,815 
LAS ria & Eastern.. . 870.168 939,003 249'9 70 —45,302 
gbasccooesocecse 14,498,647 13,765,346 3,141,183 +392,527 
Grand Trenke......... 6,806,397 6,646,355 1,680,558 —4,102 
Chic. & Gr. Trunke . 1348464 3,108,435 60,312 +64,509 
Det. Gr. H. & Milw.c 356,054 26,: —11,205 
Lake Sh. & Mich. So.. 10,015,765 7 —37,730 
Mich. Cen. & Can. So. 6,620,000 1,7. 0, 000 —14,000 
N. Y. Cent. & Hud. R. 21,053,911 6,013,760 +-770/823 
a 2, “627,587 —B84,80 
30, 7,645,356 —132,900 
20. 26,600,000 +3244,700 
b1,91 ‘87 b468,066 6 +b17, 
" st. L.. 07,278,645 51,664,478 61,459,357 +h214,121 
Pitts. ws ‘ou. & Ash... b700, 77 b224,579 ot 159 —b29,580 
, RT 1846 1,437,567 1,361,353 __ +76.214 214 
Total (14 roads).. 129,991,830 126.264, 124 35,895,156 34,877,815 1,017,311 
1896. 1895. 1896. 1895. Inc. or Dec. 
Anthracite Coal— * 
Cent. of New Jersey. 5,742,593 5,921,472 1,850,783 2,180,697 —329.914 
Delaware & Hudson— 
Albany & Susq...... 1,021,445 1,006,283 259.760 229,537 +30,223 
N. Y. & Canada...... 407,521 403,479 97,507 88,705 +8,802 
Renss. & Saratoga... 1,966,206 1,822,517 730,219 635,539 +94,680 
Del. Lack. & West’n— 
N.Y. Lack. & a a 3, 41%, 164 3,660,410 1,537,894 1,838,259 —300,365 
» ra. Bi 394,629 428,308 143,095 186,630 —13,535 
‘a AL Westerns 1,732,108 1,678,956 423,733 406,413 17,320 
¥ Y. 8 1,031,445 1,075,592 as 4 os A 75,710 
Phila. « ) Tha ...» 9,547,429 9,804,571 151,46 —216,858 
Coal & Iron.......... 10,375,994 10,436,623 det. rt} O13 def. 151, 30 —270,851 
Summit Branch....... 482,379 593,083 def.76,616 20L —157.817 
Lykens Valley....... 439,997 340,027 27,509 1. 766 +25,753 
Total (12 roads)... 36,557,410 37,173 172, 229° “8,045,379 10,012,231 —1,066,852 
1896. 1895, 1896. 1895, Inc. or Dec. 
Middle States— by & a 
Addison & Pennsylyv. 21,064 83,704 1,376 704 —4,418 
Adirondack............ 90.029 3,810 26,607 1,0; —4,342 
leghen M aiioy we 1,141,056 =: 1,171,180 386,546 456.077 —69,531 
ath & E Lenmonasp.. 10,391 10,758 1,175 .315 — 2.14¢ 
uff. Roch. & Pittsb’g 1,542,751 1,416,117 480,126 331,703 +148,423 
suff. & Susquehanna.. 230,506 173,978 96: 65,1 +25,797 
pam berian Valley.. 390,598 370,374 110,531 93,482 +16,549 
Fall Brook. ........... 311,247 394,265 82,880 105,487 ~-22,607 
fenigh * , eo ot 176,616 198,636 75.515 84,260 —8,745 
M attan Elevated. 4,€84,624 4,830,466 1,880,907 2,023,838 —142,S41 
Newb. Dutch. & Conn. 65,516 76,907 505 062 —5,557 
N. Y. Phila. & Norf.. 477,908 449,190 102,125 191,446 +679 
Northern Central. .... 2,955,629 3,036,480 665,473 842,005 —177,432 
Northern New York.. 39,098 39,209 Mtr —1,5 
Staten Isl. Rapid Tr.c. 380,270 370,500 109,112 95,226 +13,886 
prong ved Cat. Mts. 11,459 12,065 det. 1 B15 *8 —3,699 
Syr. Geneva & Corn’g. - 312,563 309,531 3,808 81,619 —30,811 
ister & Delaware.... 171,468 168,665 29. 310 18,932 +10,378 
West. N. Y.& Penn.. 1,365,514 1,492, 461 429/253 56,657 +72,626 
Total (19 roads)... 14,388,308 14, 14,553, 246 4,531,557 4,716,700 —185,143 
1896, 1895. 1896. 1895. Inc. or Dec. 
Middle Western— & 
Chic. & West Mich.. 734,917 788,805 101,072 106,725 —5 653 
Cin. Jack. & Mack..... $39,304 79,414 36,300 25,124 +11,174 
Cin. Portsm’th & Va.. 130.842 120,307 4,507 18,530 —4,93% 
Cley. Canton & So..... 327,429 297,880 67,088 53,156 +13,932 
Clev. Lor. & Wheel.c.. 541,834 464,303 148,204 122,270 +25,925 
Col. Hock. Val. & Tol.c 1,025,598 75,824 407,017 280.8. +126,188 
Det Lansing & North, 524,159 547,920 69,258 101,918 —32.660 
Detrots & Mackinac.c, 219,795 142,638 9.215 68,715 +10,500 
Elgin Joliet & East’n. 65a, pis 539,214 75) 187,422 +39,363 
Flint & Pere Marq... 1,337,42 1,213,445 325,601 92,841 +32,760 
Gr. Rapids & Indiana. 1. 262'433 1,264,601 238,912 263,176 —24,2 
llinois Central........ 9,739,312 9,228,988 2,647,756 2,920,905 —273,149 
ae Ill. & lowac.. 349,101 330,106 12,838 96,321 +16,517 
pdoneweseenssagceseee 24,324 25,207 3,017 34 —1,317 
Kanawha & Mich.. 230,021 212,442 54,684 48,896 5,588 
Lake Erie All. & So.. 30,540 38,198 1,497 1,165 +332 
Lake Erie & Western. 1,649,436 1,675,532 718,454 708,285 +10,169 
Louls. Evans. & St. Le 481,643 32,162 112,666 78.411 +34,255 
Louisy. N. Alb. & Ch.c 1,258,784 1,190,428 352,501 318,373 +34,128 
panties Rane eatenken 66,105 67,797 34,755 37,07% —2,31 
Peo. Dec. & Evansv.e. 282,046 294,286 $1,280 97,583 —16,303 
Pitts. Char & Yough’y 89,193 59,353 46,204 5,868 +40,526 
Pitts. Lisbon & West. 20,697 20,777 def.4,101 s 44 
Pittsburg & West’n . 1,408,*°59 1,378,761 453, 407,374 +46,619 
ag. Tusc. & Huron... 51,312 54, 21 10, —7, 
So. Haven & Easterne 5, 4,079 def.2,065 def.1,271 
Toledo & Ohio Cent.. 872,712 771, 58,693 81,794 +73,899 
Tol. Peoria & West'n. 478,971 460,010 123.4 82,226 +41,230 
Wab. Ches. & West... 44, 39 218 17,216 11,039 Me 177 
Total (29 roads)... 24,235,635 22,818,088 6,728,247 6,532,427 +195,820 
1896, 1895. 1896. 1895. Inc. or Dec- 
TierGuectera- t & t é € 
Burl. Ced. Rap. & No.. 2,112,684 1,739,033 664, 4 507,243 156, 
Chic. Burl. & Guine .. 15,592,118 14,668,8' 4, .693,014 304,066 
Chic. Mil. & St. Paul.. 14,614:105 12,540,278 5,102, 123 4,957,553 +144,872 
Chicago & No. Pacifi 275,043 2, 22,24 
4,046,27 3,811,307 +234,063 
17,207 4. +12,618 
70,503 41,179 20, 
274,061 821,211 —47,150 
377,517 338,120 39,39 
500 $19,346 240,150 79.196 
Ww f 7,427 +42,871 
Minneap. 3 St. Louis. — 897,275 550 314348 325,622 —11,274 
Minn. St P . & 8. 5. M. 1,682, 1,095,193 641.711 982 .729 
uincy Omad &K.C 269 117,576 62,984 42,176 20,88 
isconsin Central 2,024,480 1,991.7 614,904 760,910 — 46,006 
Total (15 roads)... 53,244,213 46,672,418 17,857,896 16,580,280 +1,277,616 
1896 1896, 5 1895. Inc. or Dec. 
Southwestern— 8 % 
Arkansas Midlandc... 35,799 36,334 def.1,160 15.873 —17,033 
Atch, Top. & San. Fe.. 13,590,235 13,452,777 3,433,848 2,299,140 +1, 134. 708 
Austin & Northwest... 120,517 115,247 32,399 $4: 800 —1,401 
Colorado Midland:.... br 1282 . — 220,025 +13,992 
Caden dndiancmeece 6.714 3,084 155 —108 
Denver & Rio Grande. 3, 468.918 3, 20 1301 1,365.4 oe 1,322,481 +43,001 
Eureka Springs-..... ee 24,494 24.794 11.816 10,687 +1,159 
Ft. yy & Deny. Cit 430,078 628 33,145 125,295 —92,150 
W. & Rio Gran e. “¢ 135,130 150,204 $2,747 38,705 —5,958 
Hous. & Texas Cent.. 1,309,762 1,587,766 170,584 451,988 —281,404 
Kan. C. Ft. 8. & Mem. 2,136,583 2,128,141 654,793 645,408 0,385 
Rio Grande Southern. 219.658 183,473 1,918 * 82,620 —702 
St. Louis & San Fran. 2,918,654 2,762,543 1,052,287 1,021,936 +30,951 
ian. An. & Ar. Pass... 815,088 844,131 150.12 166,408 — 16.281 
Texas Centralc ....... 93,312 5 11,038 23,820 —12,732 
oe Sab. V. & N. W.c 12,620 17,508 2,834 6,218 —3.384 
. Pac. Men. & Gulf. 1,462,282 = 1,423,147 248.308 235.0+9 +13,209 
Waco & Northwes'n. 104,296 101,420 38,670 41,938 ‘a 3.268 
Total (18 roads)... 27,675,422 27,331,579 7,554,580 6,742,598 F811,9-4 
1896. 1895. 1896. 1895. Inc. or Dec. 
Pacific Coast— t 
Atlantic & Pacitic.. 1,883,497 383,603 193,127 +-190,476 
Canadian Pacific...... 5: 3,104,437 2,538,823 +570,114 
Nevada Central. . 94 1,547 66 +1481 
Nev. Cy. Nar. Gauge.e 2y,366 9,144 6, +2,169 
Northern Pacitic.c.... 6,241 ond 1,613,606 1,579,624 +33,982 
Oregon Improvement. 1,587,% 98,387 152,746 —54,35: 
Rio Grande Western.. 35: 348,016 a 
San Fran. & No. Pac 72,421 92,548 —20,127 
South. Pacific Co. (id 20,990,843 28 6,176,347 11 
Gal.Har.&San Ant... 62,382,955 737,071 b592,071 +b115,000 
Louis’a Western..... 6434,230 erik b252,788 —bd5, 
M’gans. La. & Tex.. b2,300,312 809,043 53,378  5b640,088 —b186,710 
N. Y. Tex. & Mex.... b95,517 = =b111,800 21,509 530,420 —b8,911 











-—— Gross. -——_--— 
1896. 1895. 1896. 1 et 
Pacific Coast (Son. )- pram s ee S19 8 - Tne. oF De, 
exas & N., Orl’ns... O25 8 bS24,48 
Pacific System.c .b14,786, pod 614,727,320 biziven FO1404; 
187,300 ‘113,447 BH 189 Te8OK Og 





Spokane Falls & No 
Un 





nion Pacific (6 rds.). 10.023, #10 9,843,833 3,200,521 3 

Union Pac. Bajiway. 6,161,070 6,414,013 b2.250,849 19.219 
Ore. Sh. L. & U. Nor. b2'558°632 b2°320°104 Baxg'v2g PUL Sa 
St. Jos. & G. Island 272.056 037/970 TP86T Aap 
Kan. City & Omaha. 45, b31,659 bdef. 19 O14 ry 
Central Branch DLIZGSL —_17_86O 2e157 7 hha 





Leased lines...... b145,603 127,380 bdef.26;962 nai 


Total (21 roads)... 51,560,667 49,804,435 15,388,275 14,314,982 982 +1 aa 











1896. 1895. 1896. 189; 
Southern Roads— 5. Ine. oF Dee, 

Alabama Midlandc... 254,460 193,183 31,861 def.14,499 

Atlanta & West Point 241,017 214,431 838.740 82,209 T4494 
Atlantic & Danville.. 268,254 263,266 60,087 54,690 ten 
Augusta Southern.. 33,443 22,262 9.876 2017 bed 
Birmingh. & Atlantic. 10,403 8,103 def.1,617 def.2.474 

Brunsw’k & West’n.c. 239,775 203,248 68,683 31.147 ae 
Carolina Midland..... 22,354 15,892 4,158 def.463 tin 
Central of Georgia.c...  2,(65,228 1,837,203 615,738 371,526 Pry 1 
Char. Clen. & Sutton.. "28, 20,078 13,238 126, Taal 
Char. & Savannah ¢,.. 273,913 245,075 77,654 5y'27 eet 
Chesapeake & Ohio. 5,016,662 4,593,856 1,531,957 1,430,599 +10 


Cin. N.O. & Tex. Pac.c 1,650:383 1,682,419 404,876 439,192 





oft & Gt. South’n.. 672,503 698,172 122,132 166,403 ~44' 

N.& Laurens. ... 97,485 70,761 19/524 5302 Lite 

Galies. & Att. Union.. 5.432 3.933 2,794 2,337 eeYT: 
Rac coxa secheses 289 573,254 157,589 64.66 4 
Georgia & Aisne... 343,230 215,596 89,145 7,630 +81.915 
Ga. South’n & Fla... 425,242 386,509 7247 94,680 29995 
Gulf & Chicago........ 18,537 20,382 1,791 573 +1218 
Jacksonv. T. & K.W.c 146,516 219,466 13,992 38,109 -41n 
Kan.C.Mem.& Bir... 538294 478/664 83,930 46,197 437.7% 
Lexington & Eastern. 107,164 97,268 83,189 34,961 =L7 
Louisv, & Nashville... 9,670,629 9,089,116 3,001,064 2,891,583 +100'48} 
Louisv. Hen. & St.L.. 220,425 190,157 46,230 28.021 +18.209 
Macon & Birmingham 28,131 35,444 def.4,258 2,840 7.008 
som. & Charleston. 596,055 514,483 76,019 = def.1,042 +7704) 
Mobile & Birmingh'm. 131,016 131,479 4,441 def.5,693 +1018 
Mobile & Ohio......... 1,726,164 1,598,489 501;350 452,197 449153 
Nashv. Chat. & St. L.. 2,438,895 2,236,143 826,107 883,120 —56.713 
Norfolk & Western.... 5,664,244 4,417,472 1,116,323 858,137 +2581 
Northeastern 9f Ga.c. 25,184 21,661 6,767 3,411 +3.358 
Ohio River ............. 472,750 349,758 143,393 118,553 +2481 
Petersburg............ 302,264 264,296 128,921 85.7 +43: 212 

Rich. Fred. & Pot’mac 386,681 375,755 106,530 119,651 
Richm’d & Petersb’g.. _ 178.382 165,044 47,892 37,096 10°79 
Sav. Florida & West.c 1,441,976 1,385,987 346,921 403,685 764 
Silver Sp. Ocala & G.c 96.215 79,319 57,075 21,269 = 435,804 
Southern Railway.... 8,756,752 8,400,367 2,126,271 1,917,314 — 4208'957 
Western of Alabama.. 257,246 233.501 80.102 69,862 +10/240 
W.Va.Cent. & Pittsb.c 472,374 403,327 151,044 142,623 +11421 
W. Virginia & Pittsb.e 119,842 104,741 61,827 55,767 +4,060 
Wrightsv. & Tennile.. 44,769 38,263 18,016 6.831 +11,185 
Total (42 roads)... 46,182653 42,097,808 12,347.497 11,016,169 +1,331,3%8 
1896. 1895, 1896. 1895. Inc. or 

Mexican Roads - $ $ = 
Mexican Central...... 4 835,787 4,602,911 1, a. 375 1,917,074 —202,690 
Mexicn Internat’l.... 1,519,096 1;292'851 7,197 526,458 +40,739 
Mexican National.... 2,399.386 2,153,827 1, O35, 019 951,351 +108 ,668 
Mexican Northernce... 347,679 269,096 184, 1257 142'220 +42.087 





Total (4 roads).... 9,101,948 8,319,485 _3,520,848 3,687,108 —16,25 








Grand total (181r'ds). 404,420,650 386,502,871 115,747,083 111,610,497 +4,136,598 


a a This is roughly one-half of earnings for full year 1895, and on it we have 
based the changes for the present year. 

b Not counted in footings, because included in earnings of the system under 
whieh this road appears. 

¢ Figures and comparison +A te road are for five months ended May 31, the 

June return not being ready y 

d Exclusive of Austin & Nocthurest’ nand Houston & Texas Central; includi 
these roads the gross for the six months is $22,214,358, against $23,084,350, ani 
net, $5,264,543, against $6,609,980. 

e Figures here given are for four months ended April 30, the May and June 
returns not being re: 








COLLECTING CouNTRY CHECKS,—Mr. F. W.Gookin, Cashier 
of the North Western National Bank of Chicago, has sent 
out a very interesting circular letter dealing with the practice 
among the banks of providing domestic exchange for their 
customers and collecting country checks free of charge, 
Mr. Gookin is opposed to this practice, and he adduces strong 
reasons why it should be changed. The purpose of the letter 
is to invite an interchange of views with regard to the matter 
from banks and bankers throughout the country. Should 
this result, he says, in any general consensus of opinion; fur- 
ther communications may follow ‘‘ embodying such sugges 
tions as may be brought forth that appear to have practical 
value.” 


MonetaryiGommercialEnglishAews 


{From our own correspondent.] 
LONDON, SATURDAY, August 8, 1896. 

The event of the week in London has been the visit of Li 
Hung Chang, the celebrated Chinese Viceroy. He has chosen 
rather a bad time to come to London, but he was prevented 
from coming earlier, firstly, on account of the Russian Coro- 
nation festivities at Moscow and also by reason of his numer- 
ous engagements in the other capitals of Europe. Your read- 
ers are doubtless aware that with the Goodwood race meeting 
at the Duke of Richmond's place in Sussex the London season 
comes to an end, and although Parliament is stil) sitting and 
will not be prorogued until the middle of the month, the West 
End streets and squares have a deserted appearance, and the 
great aristocratic houses are for the most part draped in 
brown holland. However, the Viceroy received an exceed- 
ingly good reception from the people of London on his arri- 
val. On Monday last, which was a public holiday, he took a 
drive through Piccadilly and round Hyde Park for the pur- 
pose of seeing what London was like on a Bank holiday. On 
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Tuesday he was received in audience by the Queen at Osborne, 
being introduced by the Prime Minister. About the middle 
of the month he is expected to leave London for a tour 
through the provinces for the purpose of visiting the great 


manufacturing towns. No political importance is attached 


to his visit. . : 
Serious alarm has sprung uD with regard to the menacing 


state of affairs in Crete, where the authority of Turkey seems 
daily growing less. A bad impression has been made on the finan- 
cial world by the only too evident fact that the Great Powers 
of Europe seem quite unable to agree among themselves as to 
the policy to be pursued towards Turkey with reference to 
the Cretan outrages. Turkey herself is becoming more and 
more embarrassed, It is rep orted that the pay of the troops 
who have recently returned from Armenia is now many 
months in arrears, and so outbreaks—some serious and some 
of no great moment—occur from time to time in different 
parts of the Empire. The Treasury is empty and the pros- 
pects of the talked of Turkish loan seem more gloomy than 
ever. 
The monthly settlement upon the Paris Bourse has occupied 
the whole of the week and bas not been concluded without 
considerable difficulty, although none of the serious failures 
which were feared at the end of last week have, fortunately, 
occurred. There has, however, been very heavy selling in 
this market upon Paris account of all the securities dealt in 
on the Paris Bourse, for which there is a free market 
here, especially South African mining securities. Inter. 
bourse stocks, as they are called, being very difficult to 
deal in in London, the selling of these has been on a 
very small scale. Neverth-less prices have given way in this 
market nearly all round. 
The series of monetary panics on your side have had a very 
depressing effect here upon the market for American railroad 
securities. Ever since the nomination of Mr. Bryan for the 
Presidency at Chicago the market has been very depressed, 
and it will be very slight exaggeration to say that there is 
practically no account open for the rise, while even the bear 
account is of very moderate dimensions, Alarm is beginning 
to be felt in financial circles as to the effect likely to be pro- 
duced upon the mind of the genuine investor scatter: d over 
different parts of the country. Should Mr. Bryan succeed in 
getting elected in November, it is feared that this class of in. 
vestor will take fright and that good and bad securities alike 
will be thrown on the mzrket for any price they will fetch. 
The wheat crop, which is now very nearly gathered in 
throughout the south of England, has been an exceptionally 
good one. Although the crop is short it is white and of good 
quality, while the ear is reported to be exceptionally full. 
Barley and oat crops, which require more moisture, are ex- 
pected to be very short, those which have already been gath- 
ered turning out a very inferior quality. The hay crop has 
been almost a complete failure on account fof the prolonged 
drought, and grass lands nearly all over England are brown 
and hard, and in some cases cracked all over. There should 
be consequently a very good demand for all kinds of fodder 
for cattle through the ensuing winter. The potato crop has 
not turned out as satisfactorily as was at one time expected, 
root crops generally suffering from the drought, with the ex- 
ception of swedes. Turnips are reported as small and stringy, 
the only root crop which appears to have escaped fairly well 
being mangel. According to the Times, this is the earliest 
harvest in England since 1868, and one of the earliest of the 
century. Sporting prospects for the ensuing autumn are ex- 
cellent. There isa plentiful and good supply of grouse and 
wild fowl on the Scottish and Yorkshire moors, the weather 
having been so dry during the nesting season that the birds 
have grown up exceptionally large and strong, while in the 
Midlands and the south of England, where shooting will be- 
gin on the 1st of September, partridges are more plentiful 


than they have been for very many years, and the birds look 


plump and in excellent condition. 


Considering that this has been a holiday week, that very 
many members of the Stock Exchange have not yet returned 
to business, and that a large number of the wealthier people 


have left London for the holidays, there has been a very good 
market throughout for South American securities, Argentines 
having been especially strong and Brazilian securities im- 
proving on the satisfactory termination of the Trinidad inci- 
dent. The rise in Argentines was brought about by buying on 


country. 


stock under the impression that the advance in prices a faw 
weeks back had been too rapid, but the general belief now in 
the market is that prices will gradually but steadily improve 
It is now generally felt that the Republic has completely 
recovered from the effects of the financial crash in November 
of 1890, and it is realized, moreover, that the Government is 
making an earnest endeavor to rehabilitate the credit of the 
First-class industrial securities, however, such as 
the Buenos Ayres Great Southern Railway, the Buenos Ayres 
Western Railway and similar undertakings, have been in 
special favor, although of course the advance ia price for 
these securities has been already very great. 

The news from Rhodesia that it will be some time before 
order is re-established in the Chartered Co.’s territory bas 
caussd considerable dissatisfaction over the fact that Sir 
Frederick Carrington did not accept reinforcements earlier, 
but the d»minant factor which has caused the fall in prices 
this week in South African mining securities has been the 
heavy sales to which we refer above, upon Paris account. 
The prospects of the South African mining industry taken by 
itself are excellent, each mine giviog increasingly satisfactory 
reports. Labor has now become mote plentiful than at any 
time since the mines have been worked. A large number of 
properties have got their machinery in full working order, 
which at the time of the boom were not working at all, 
However, the most encouraging return from apy particular 
mine fails in the present state of the market to have any 
effect upon the prices ; still it is evident that if the returns 
continue equally good prices of the really first-class proper- 
ties must improve. 

The money market has been a trifle harder during the week, 
although there is little or no change in rates, Day-to-day 
money has been plentiful for those in first-class credit at 14 
per cent, but other borrowers, also of high credit, have had to 
pay as much as °4 per cent, and even in some cases 1 per cent. 
The only feature of the market that would interest you has 
been some considerable offering of American bills during the 
week, which has had the effect of somewhat hardening the 
discount market, although the figure, even for six monthg’ 
paper, is still under 1 per cent. Consequently it is evident 
that in the opinion of the market cheap money is assured for 
another half-year. 

On Wednesday last the India Council offered for tender 45 
lacs of rupees in drafts on India, but the market tendered for 
over 400 lakhs the average price obtained being 1s. 214d. 
This has, however, had practically no effect upon the price of 
silver, which has fallen to 31s, 5-16d, per ounce. 

Our foreign trade returns for July are much less encour- 
aging than for the previous months, the falling off in the 
United States demand for British goods being exceedingly 
heavy. I may instance that the United States in July only 
purchased worsted tissues to the value of £174,000, as against 
£455,000 in July last year, The increase in our exports has, 
however, still been £775,000, or 3°77 per cent. Our imports 
have declined £714,000, or 2 per cent. For the seven months 
to the end of July the increase in our exports has been 
£13,660,000, or nearly 11 per cent, while the increase in our 
imports has been about £12,000,000, or 5 per cent. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 








1896, 1895, 1894. 1893. 
Aud. 5, ~~ Ze Aug. 8. Aw. 4. 
£ £ £ 
Circulation oo seccescccecceceeses 27,820,735 26,759,640 26,230,695 27,066,486 
Pablic deposits.. ee 6,186,896 5,491,992 5,754,230 | 3,704,247 
ther deposits.......00+ ee 55,365,655 42,977,668 37,591,120 30,101,144 
Government securities... 14,953,995 14,795,425 12,667,381 13,104,453 
Other securities ......... ...-++. 28,564,097 23,595,478 19,762,856 24,263,047 
Reserve of notes andcvin.. ... 36,122,412 28,136,414 28,951,623 14,615,974 
Coin & bullion, both departm’ts 47,143,147 38,096,054 938,391,318 25,232,459 
Prop.reservetoliabilities..p.c. 58 ¥-16 57% 6644 48 
Bank rate.....seeseeee+-Der cent 2 2 2 4* 
Consols, 234 per CONt.ccsrcesceee 11344 107 1-16 102% > 98 
1 V@P..cocce ercccccccccce coe §«=.: 1d. 30144.+ 28 13-16d. 34344. 
Clearing-House returns,....... « 161,612,600 124,416,000 94,460,000 102,9¢3,000 
* August 10, + August 8. 


Messrs. Pixley & Abell write as follows under date of 


August 6: 

Gold.— The demand for gold has somewhat increased and slightly 
better rates have been obtained for export to Vienna. The Bank has 
bought £140,000 in sovereigns and there have been no withdrawals. 
Arrivals: Capetown, £223,000; Bombay, £57,000; Australia, £54,000; 
River Plate, £53,090; West Indies, £29,0v0. Total, £416,000. Ship- 
ments: Bombay, £43,000; Japan, £13,500. Total, 256.500. 

Silver.—New York continues to be a large seller, and with lower quo- 
tations from India the London price has fallen to 315; d. There is no 
inclination in America at present to hold silver on the prospect of 





the part of bear operators, who sold considerable blocks of 


“silver legislation.” Arrivals: New York, £210,000; West Indies 
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£16,000. Total, £226, os. Shipments: Bombay,'£146,000;£Caloutta’ 


239,000. Total, £135,0 
Mexican Dollars.—There have been a few transactions at melting 


Mire there belong no inquiry for the coin. Arrivals from Vera Cruz, 
x Shipments to the Straits, 228,154. 


‘The quotations for bullion are reported as follows: 





{ 
GOLD. Aug. | July | SILVER. | aug. ay 
London Standard. | London Standard. 6. 





|e @& | s. a. d, 
Bar gold, fine....0z.|77 9% 77 919/|Bar silver, fine. ..0z.|315,¢ 
Bar gold, parting.oz. \72 10%) i272 10 10 | Bar spre contain- 


8 —- id \7 on gold. - git 
Ne onl78 2 46 2 |loake silv 33% |é 
ld coin. . 413/76 4. Mexican dollars. on. 30546 |5 


W. 8. gold goin oz. ‘\76 3%'76 3 
French gold coin.oz.76 3%|76 31g 














The following shows the imports of cereal products into 
the United Kingdom during the forty-eight weeks of the 
season compared with previous seasons : 

IMPORTS. 

1894-95. 1893-94. 
70,825,856 61,346,764 
23,767,384 29,462,686 
14,061,217 12, 770, "315 

2,157,739 2, 161,862 

3, "965, 


1895-96. 1892-93. 


Importsof wheat,cwt. 63, 994,910 

-- 20, 756, ‘712 16, 

Oats 13,203, 942 
2,042 7006 

962 982,335 3,694,786 

--39, "915, 070 24, 074, 1404 34,706, 953 30,182,520 

18,433,540 18,052,330 17,924,863 19,016,898 


‘Gesulice available for consumption (exclusive of stocks on 


September 1) : 

1895-96. 1894-95 1893-94. 1892-93. 
Wheat imported. cwt.63,+94,910 70,825,856 61,346,764 60,969,718 
Imports of flour 13 '43 33, "540 18, 052, 330 17, "924, 863 19, 016, $08 
Sales of home-grown.-14,242,354 19,864,812 19,775,112 24,949,027 


96,670,804 108,742,998 99,046,739 104,935,643 
1895-96. 1894-95. Po mee + 1892-92. 


Aver. price wheat,week.23s. 8d. 24s. 2d. . Sd. 268. 5d. 
6d. 26s. 94. 


Average price, season..25s. Od. 21s. 2d. 25s. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Last week. 
Wheat qrs.1,428,000 1,478,000 
cent, equal to ars. 227,000 242 
Mai 910 »000 








1895. 
2,970,000 

118,000 

761,000 

English Financial Markets—Per Cable, 

The daily closing quotations for securities, &c., at London 

are reported by cable as follows for the week — Aug. 21: 
| | 
i Lonpoy Sat. | Mon. | Tues. | Wed. | Thurs. Fri. 


Silver, per ounce..... a. 31 307, 305g | 30% | 3010 | 3013.6 
Consols., new, 2% p.cts. tt |1133g [1135,g |1135,¢ |113%,6 |11314¢ 
For account 11187), |11338 (11333 (113% 1348 
345 ig Oty Ie | it wee 7739) sf ‘70 102°65 








Fr’ch rentes(in Paris) fr. 102" 
Atch. Top. & Santa Fe. 10 14g | 
Canadian Pacific 58 
Chesapeake & Ohio..... | 
Chic. Milw. & St. Paul. | 
Deny. & Rio Gr., pref.. 
Erie, common 
1st preferred 

Illinois —— 
Lake S 14 
Louisville & Nashville. + 
Mexican Central, 4s . 67 
ay an. & Tex., com.. 

Nox Cent’ 1 & Hudson. 

N. Y. Ontario & West’n 
Norfolk & West’ n, pref. 
Northern Pacific, pret.’ 
aye! ania 
Phila. & Read., per sh.. 
South’n Railway, com.. 

Preferred 

Union Pacific 
Wabash, preferred 


Commercialand Miscellaneous Aews 


~ Imports AND EXPORTS FOR THE WEEK.—The eomowing S20 are | 
the imports at New York for the week ending for dr 
Aug. 13 and for the week ending for general sorelandion dise 
Aug. 14; also totals since the beginning of the first week in 


January. 











FOREIGN IMPORTS AT NEW YORK. 





1895. 


1896. | 


$2,492,199) 


1894. 1893. 


$3,079,793 $2,034,901! $2,457,690 
7,004 once 85207, 917) 5,672,920) 5,516,134 


~ $9, 196,349 $11,287 710 $7,707,821 $7,973,824 


$92,077,949] $51,874,113 $89,344, 006° 
229,445,171 217,528, 870) 294,772,982 


For week. 


Dry goods 
Gent mer’ (lise 








$73,287,402 
215,995,2 16 

















The followin; table shows the exports and imports 
Siew York for the week ending A of apc 


since a i 1, 1896, and for the corresponding 


at the port of 
1895 and 189 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





Exports 


Imports. 





Gold. 


| Week. 


{Since Jan.1. 





South America 
All other countries. | 


$12,089,260 
8°357,541 
002/066 


"610,396 





$10, saleengs “+ t4 642 
3,552,000 
934) 83 eye 796: 


~~ $28,450 
6,615 46,822 
348,084 





ug. 15 and 
Periods in 


to 
Since Jan.) 





Exporis. 





| Week. 


|Since Jan.1. 





—_—-— 
| $1,045,300 #28, SaeoGs 637 


All other countries.) 





626 
,360 


1,771 





Total 1896 
Total 1895 
Total 1894...... t 


| $1, 068-8 845 $32, aoe. 510 





217| 22, 


1 
933,019' 22 "O85, brett: 


$234,573 1,891; 
2°380 8h 308 


Lr 911 
136, 








City Railroad Securities— Brokers’ Quotations. 





Ask. 





a Ave., B’k 


t. 
ist mort, 78, 1900.J&J3 
Raphi Transit. 
th Ave.—Stock. 





Christ’p’r&10th St.—Stk. 
lat mort.,1898 ...A&O 





ag eh gs? —Stk 


1st, gold, 58, 1932.J&D 113 
Sorip. 


& 
lst mort. 6a, ston as 
||. 24 mort. income 68.J&J 
Lex.Ave.& Pav, Ferry 5s. 
Metropolitan Traction... 
113% geen A® "——™ ~ e 


tock .. 
Tet mort, 541808. .M& N 
ss 8, 1900.3 &J 


1004 sure Aven ~ So 
Third Aven’ 155 

| Ist mort., 58, 1937. Tai 

Twenty-Third St.—St’k.| 300 





pen lst,gu. 58. 











§ And accrued interest 
x Ex-dividend. 


Gas Securities—Brokers’ Quotations. 





GAS COMPANIES. | Bia. Bid. 








B’klyn Union Gas—Stock. 130% 


sacral; of 185 
Consumers’ (1 (Jersey City). Soneen 





Perse w ~— 





ask. | @AS COMPANIES. 





3 Toopies ifismabarg be 
st 6s 











NOTE.—This week’s prices are mostly nominal. 
t 


4 And accrued interest. 








Auction Sales.—Amon 


regularly dealt in at the 


i 
| 


Shares. 
Fulton Sutton Co.. 


8 
10 Eagle Fire Co. (priv. ‘sale) $235 


other securities the following, not 
oard, were recently sold at auction’ 


By Richard V. Harnett & Co. 


Bonds. 


-$8 for lot | $15,000 Columb. Typew 
Mfg. Co., 1st 6s, 1913. gle for lot 


By Messrs. Adrian H. Muller & Son: 


Bonds. 


$33,000 Columbia Typewriter Co 


$160 lot 








Banking and Financial. 





Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - 


65 State Street, Albany. 
INVESTMENT SECURITIES. 


NEW YORE 





mer’dise 


Total 32 weeks $289,222,648 $321,523,120)% 





269 402,983 $334, 116, 988 ‘ 


The imports of dry goods for one week later will be found | 


in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 17 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 





1894. 1893. 


$7,510,488 $5,223,765) $6,317,924, $7,896,014 
7/349,810, 201,652;431| 222°174663, 218;252'853 


234,860 30, 298 $206,876,196' $228,488 ,587/$226, 148, 872 


1896. 1895. 





For the week 
Prey. reported 23 


Total 32 weeks 








SamueEL D. Davis & Co., 
BANKERS, 


NO. 36 WALL 8T., NEW YORK. 
; SaMUEL D, Davis, 


CuHas, B, VAN NOSTRAND, 





GEORGE BARCLAY MoFrraArt. 


ALEXANDER M. WGITE, JB 


MOFFAT & WHITE, 


BANKERS 
30 PINE STREET, 


INVESTMENT SECURITIES. 


NEW YORK. 





—S————_- SO ee lU Or 
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Lae Haukers’ Gazette. 


a 
—e ren 


> DIVIDENDS. 








| Per | When 

Cent. | Payable.| 
—_— <= <sme | me om | 
“Wiscellaneous. 

Consolidated Gas of N Y.(quar.)) 2 om. 15 3 26 to Sept 15 

Louisville Bridge....... ------- 242 |Aug. 15/A 1 to Aug. i5 

National Lead, pret. (quar.)-- % (Sept 15 Aug, 27 to Sevt.15 

Standard Oil (QUaP.) .-200--------) 3 jSept. 15,—-—— _ to ——-—— 


Books closed, 


Name of Company. é 
(Days inclusice.) 








WALL STREET, FRIDAY, AUGUST 21, 1896—5 P. M. 

The Money Market and Financial Situation.—The atten- 
tion of Wall Street has been directed chiefly to the money 
market during this week. Saturday’s bank statement was 
an object of careful study. It does not encourage the hope 
of lower rates in the near future, especially in view of the 
fact that shipments of currency this week to the West and 
South have been large and the surplus reserve further de- 
creased. The conditions now prevailing in the money mar- 
ket are reflected in the unsatisfactory bids which were re- 
ceived on Monday fora proposed new issue of New York 
City bonds and in the almost stagnant market for all classes 
of securities. 

The foreign exchange market has developed decided weak- 
ness, and on Wednesday rates declined to the gold-import- 
ing point. On that day and since $3,450,000, it is reported, 
have been engaged for shipment from the other side, and 
the future of this movement will be watched with interest. 

So far as there is any change in the political outlook it 
has improved. The weakness of the silver craze and Popu- 
lism is becoming more apparent and evidences of a sweep 
ing victory for sound money on Nov. 3 are increasing. 

Nevertheless, it must be admitted that general business is 
still depressed; capital is timid and activity in all departments 
continues suspended while awaiting the result of the elec- 
tion. Evidence of this is seen in the reports of railroad 
earnings, in the bank clearings and in the shutting-down of 
manufacturing establishments of various kinds. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 6 per 
cent. To-day’s rateson call were 4 to 6 percent. Prime 
commercial paper is quoted at 8 per cent for the very best 
grade ; other grades are unquotable. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £336,351, and the percent- 
age of reserve to liabilities was] 58°94, against 58°76 last 
week ; the discount rate remains unchanged at 2 per cent. 
The Bank of France shows an increase of 3,513,000 francs in 
gold and 1,310,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of Aug. 15 showed a decrease in the reserve held of $6,858,100 
and a surplus over the required reserve of $9,400,175, against 
$13,815,575 the previous week. 
































1s96. 'Di "ies sfrom| 1895. 1894 
Aug. 15. ev. week, Aug. 17. Aug. 18. 
: : $ 

Capital........... 60,622,700] -..seeneee | 82,622,700) 81,622,700 
Surplus.......... 78,294,000 ."... ..... 71,542,100| 71,278,800 
Loans & diso'nts. 464,918, '200 Dé6o.3,119,400)511,275,200|486,298,800 

Circulation ...... 15,789,800 Inc. $26,600] 13,254,8( 00 
Net ot deposita apse 467,393,700) '‘Dec.9,770,800|577,223,300 584,889,000 
_ anecen: 46,863,000 Inc. 317,200] 65,689,200] 91,028,400 
Teealt tenders.-::| 79,385,600 Dec.7,175,300|119,883,500)123,000,500 
Reserve held.....'126,248,600 Deo.¢,858,100/185,572,700|214,028,900 
Legal reserve... 116,848,425 Deo.2,442,700|144,305,825|146,222,259 
Surplus reserve! 9,400,175 'Dec.4,415,400| 41,266,875] 67,806,650 








Foreign Exchange.—The market for foreign exchange has 
been heavy during the week. On Tuesday there was a sur- 
plus of offerings, and on Wednesday various classes of bills 
were pressed for sale and rates declined to the lowest quota- 
tion of the year. On Thursday the market was firmer on a 
more limited supply of bills, but is easier to-day. 

To-day’s actual rates of exchange were as follows: Bankers 
sixty days’ sterling, 48414@4841¢; demand, 4851¢@4 85°: 
cables, 4 8534 @4 86. 

Posted rates of leading oankers follow : 





A ug. 2). Sixty Days. Demand. 








Prime bankers’ sterling bills on London... 

| od EES 
Documentary commercial...............-. 
Paris bankers’ (francs)...........-..--..«- 
Amsterdam (guilders) bz or SA a 
Frankfort or Bremen (reichmarks) b’kers 





My +5 @4 86. 
4 83404 84 
4 8314404 8314 


4 8619@4 8712 


5 193305 18% |5 18180517746 


3915,4@ 40 


\" 
} 


9473 @9415,. | 


40> ln @ 4014 
95514@ 95 38 


The following were the rates of domestic exchange on New 
York at the urder-mentioned cities to-day: Savannah, buying 
1-16 discount, selling par ; Charleston, buying par, selling 1¢ 
premium ; New Orleans, bank, $1 50 premium ; commercial, 
50c. per $1,000 discount; Chicago, 90c. per $1,000 discount; 
St. Louis, 30c.@50c. per $1,000 premium, 


United States Bonds.—Sales of Government bonds at the 
Board include $54,000 4s, coup., 1925, at 113 to 11314; $21,000 
4s, coup., 1907, at 10614 to 10624; $37,000 4s, reg., 1907, at 105 
to 1054¢; $12,000 5s, reg., at 109, and $1,500 4s, reg., 1925, at 
11344. 

The following are closing quotations: 





Interest) Aug. | Aug. | Aug. | Aug. 
Periods| 15. i7, 18. 18. 


28, weewne sennne -FOR.|Q.-Moh.|* 92 |* 92 |* 91ig\* 91% \* 91%5|* Gli 
4s, 1907. | 105%] 105 ("205 105" 








Aug. | Aug. 
20. | “ei 








109 

8, 1904....00- coup. .- Feb.)|*109 *108 % * 108%, *108% 108 %|* LOS 
6s, pa 84g .-Peg.|J. & J./*100 |*100 |*100 |*100 “108% “100 * 

6s, cur’cy,’98...reg.|J. & J.\*102 |*102 *102 |*102 |*102 /|*102 
6s, cur’oy,’99...reg.|J. & 2./*104 |*104 “104 *104 |*104 |*104 
4s, (Cher.}1896. reg.| March.|*100 |*100 |*100 |*100 |*100 |*100 
4s, — )1897.reg.| March.|*100 |*100 \*100 |\*100 |*100 |*100 
4s, (Cher.) 1898. res. March.|*100 |*100 ,*100 |*100 |*100 |*100 
4s, (Cher.)1899.reg.!| March.!*100 /*100 *100 \*100 '*100 (*100 




















* This is the price bid at the morning board, no sale was made. 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury, 



















































































Date.| Receipts. | Pi ts Pekenees. 

P a Coin. Ooin at Ourrency. 

r) 8 8 | s 

Aug.15| 1,988,214) 2,588,376/112,892,085 1,594,579) 78,881,369 

“"17| 2,532,546! 2,453,6 112'871, as »752,520' 78,813,025 
* 18) 2,925,041) 3, 745, 413)112,660,2 1,70',048) 78,256,320 
“* 19) 2,2: 9,738) 112,549, ‘Bt 1,679,809, 78,443,324 
* 20) 2,701,368 2,65 »537|11 2'376,96 1,526,102; 78,816,241 
“ 21) 2,493,322 Orr, 986 112,217, att 1,604,762| 78,412,032 
Total) 14,850,229) 16,573,777] ...ce-cccse acidinboaneal evcee o cccece 





Coins.—Following are current quotations in gold for coins : 


Sovereigns. ......$4 88 @$4 92 | Fine silver bars...— 67 @—68\ 
a“ 1e0DS . ..... - 387 @393 | Five francs. .....—90 @—95% 
"1 Mexican dollars... — 5242 — 53% 
Do uncom’cial.. — 53132 — 54 
Peruvian sols..... — 47%@ — 49 
English silver.... 486 @ 440 
. trade dollars— 65 @—75 


35 Pesetas...... 75 @ 480 
Span. Doubioons.15 55 @15 75 
ex. a ga 15 50 @15 75 
6 gold bars... par @¥ prem. | U. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $5,000 Virginia fund. debt 2-3s of 1991 
at 55 and $1,000 Tenn. settlement 3s at 78. 

There seems to be little disposition to sell railway bonds at 
present prices. The offerings have been limited and the 
market is strong, with prices tending upward. The Atchi- 
sons have been most active, and, with Chesapeake & Ohio, 
Erie gen. lien., Mo. Kan. & Texas, No. Pacitic con. 5s, Rio 
Grande Western, Texas & Pacific and Southern Ry. bonds of 
the active list, had advanced an average of about 1 per cent, 
the most of which has been lost to-day. The Reading issues 
have declined as the next assessment period draws near, 
The active list includes also Burlington & Quincy, Chicago & 
North West, Louisville N. A. & Chic., St. Paul, Oregon 
Short Line, Wabash and West Shore bonds. 


Railroad and Miscellaneous Stocks.—The market for 
stocks has been dull and relatively narrow. In the railway 
list activity was confined chiefly to a few stocks, including 
the grangers, Louisville & Nashville, Reading and Manhattan 
Elevated. 

Burlington & Quincy has been strong, selling ex-dividend 
on Thursday at above the highest quotations of last week. 
Some of the investment shares, including Delaware & 
Hudson, Lackawanna and Lake Shore, advanced from 14g 
to 3 per cent on limited sales. Reading was weak in an- 
ticipation of the approaching assessment and has dropped 
over 2 points. The Manhattan Elevated annual report an- 
nounced on Monday showed a large falling off in net earn- 
ings and the stock declined rapidly to 744g 

The industrial list has been almost featureless. American 
Sugar has fluctuated between 103 and 106'4. Western Union 
declined under liberal offerings, selling at 76°g on Wednes- 
day and closing at 735g. Other stocks of this list have been 








generally steady. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOOKS for week ending AUG. 21, and since JAN, 1, 1896, 





HIGHEST AND LOWEST PRICES, 





pome G bet a 
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Aug. 1 


Friday, STOCKS. 
Aug. 21. 




















2| *51 60 
§118%4g 119 
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Q12%» 125 















































1 sia 10: ha si 105 
4 ss 

















10% 11g) 
16% 167.) 
lg 1g) 
"15 16 | 
*19 201g 





34g) 1348 1348 
\*150 155 
0% 59 61 
a 95 


651g 
is/§121% 123 
93% 94% 


147 147 
"10% 11% 
40'9 401 





“16 
*23 27 | *23 








92% 9244) 91 
9 12 *10 
"66 76 *6lle 

*33 36 
"163 164 
12% 123, 
*6% T4 
174g 1749] §17% 
*8 10 
*12% 13%) *124 
9% 878 
"1644 16%; 16%3 
*10 17 *10 
8 7 
14 13% 
> *41 
eonece 15 enacee 
*108 114 |*108 
SB | ccccce seccce 
34g 3% 
7.5 8} 2 
oaaolinn = | *15 
1g) "16% 


‘Ds Te 
19% 20%9 18% 





35 | +90 
75 | *50 
54 5G 5 
ly 2 | 15 
54 5lg 5% 
31g 135% 13% 
614g 5 
2 24 | §241g 
"133 1%) *133 
9) ‘8lg 
43 41 


6 | 5% 
20 | 20 | §19 
Ee 105% 104% 10614, 103 


9773, 98 


567 551g 39% 373 
GB} cesone cecsae 


541g! 51% 


5338 
oer 14214 = 
153, 234% 241g 


1713 1738 
8044; 762 
433 4 

19 


142 "140 
6614 6614 
1733) 15 

353! *358 
7 | *@ 
614) *6 

464) 44% 
16 | §17 
70 | *691g 
7844) 765 





th 10% 


*19 


| 13 13% 
("149 155 
lj 5O 61 
“371g 39 | *3749 
*90 











637%, 65's 
$1234g 12318 
93 94% 


60 
118 118% 
147 147 
“10% 11% 
391g 


51 
sis 1is% Delaware & Hudson 
oe wll 147 DelawareLackawannad West 


27 
"107 112 |Great Northern, _— 
“861g 88 —. bsnacdee mn 


Do 4 
144g iss Lake Erie & Western......... 


134 











Do 
20 as ~— I intdenaacain 


164 1” 1g Southern Pacitic Co 
19 14| Do pret., voting trust. cert. 
35 |Toledo & Ohio Central 
75 D pref. 
54g) lunton Pacific trust receipts... 
2 |Union Pacitic Denver & Gulf. 
133g) Do . 
61 iene ~ i & Lake Erie........ 
22 ref. 
13g! Wise. Cen. Co., voting tr. Pits. 
8 ;American Cotton Oil Co...... 
21g) — 
5% ex 7 - Spirits Mfg. C a 
4 
103 A he American Sugar Refining Oo. 
yi 
Hie oe —_"* Tobacco —- 
*93 ) 
5lig 5175 Chicago Gas Co., certs. of i 
141 1g Consolidated Gas C ompany.. 
£23 General Electric Co..... cocces 
17% 17% National Lead Co............. 


lg Do 
4 |North American Co 
1833) ME aksccedenn 


6719|Silver Bullion Certificates. . 
1672 Tennessee Coal [ron & RR.. 
3%) U.8.Cord.Co.,tr.rec.all ins. pd. 


638 
68 United States Leather Co..... 
4% 0 


I pref. 
138 a = States Rubber eo 
6% Western Union Telegraph... 





ive BR, Sto 


1514) Baltimore & Ohio........ 
2019| Brooklyn ee Transit. 
581g/Canadian Pacitic.... 
44 |Canada Southern... 
















7 | Cotenge. Milwaukee & st Bai 

ref. 

9338) —- & Nerthwesters said 
pre 

Chicago Rock Island & Pacific 


341g 341)|Chicago St. Paul Minn. & Om. 
‘ 122 Do 





pref. 
4 Cleve. Cincin. Chic. & st & 
15 Columbus Hocking Val. Eto 


..--..| Denver & Rio Grande ........ 


381g Do ref. 
12 12%/Erie ee ETE iy 
"264g 28 s4 iss pees 
1 16 2d pref. 


a _. & Terre Haute.... 





0 Lake Shore 4 & Mich. seudiaon. 
39 Louleville « Nashiviiia 
3 |Louisv. New Albany & Chi 


7 ref. 
75%/|Manhattan Elevated, consol. : 
91 |Metropolitan Traction 
90 |Michigan Central. 













205, 
161g| Missouri Pacific 
20 meuwe & Ohio 


id. 
92 "|New York Central & Hudson. 
10 |New | Chicago & St. Louis 


nnediei ry me J 
2 Do ref. 
5105, 165 |New YorkNew _—. © Rok: 


117,| New York Ontario & Westera. 
we York Susq. & West., — 


10 “Nort. & Western, all tnstaf pd. 


1253}; Dop tr.ctfs. all ins. 
87| Nor. Pac. . ret tt instaliwn’t oy 


ref.,all instal. ak pd 


16 

18 iy Ser av.Co. rec. as 
ed Or.S. L.& U. Nor. reeailins. 
Phila. & Reading 2d inst. a 39, ye 


7 
* ns anane hic. & St. L. 


"Pittsburg & Western, aes 
Rio Grande Western 





0 |S8t. Paul Minn. & Manitoba... 


714 Southern,voting trust. certif. 


57, Texas & Pacific. ........ aenees 








| Wise ellaneous Stocks, 


Do ref. 


pref. 





Pipe Line Certificates. 
Pullman Palace Car ne ged 


Pret., tr. rec. all ins. pd. 








“ These are bid and asked; no sale made. 








§ Less than 100shares, 1 Before payment of any instalment. 


| “eo a 





Ae ' 
At Top.& 8.Fe, Pw mmm paid : eral 
16%) pre 
* Te 1q|Atlantic & Pacific ............ 










a 730 874g os Bae 10 109 


5y Chicago Burlington & Quincy 
*37 1g 39 |Chicago & Eastern Illinois. . 





































Fen. 3 
35) 110 Au. 15) 
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340 37 Aug. 10 


'295| 19% Aug. 
291 Teal 95 Aug. 10 ) 12655 Apr. 
* ‘Aug. 10 95 ope. 
36,370 445, Aug. 


2, 348133 Aug. 10 164% Apt. 29 
7. a 20 July 16 


 —*5en ee mem MmOOOCr a 


"|227,000, 66 3 
ies se July 20) 


08 419 ‘Aug. 10 


: Son bom Aus: 18 
59,204) 72% Aug. 10 
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NEW YORK STOCK EXCHANGE PRICES (Continned)—INACTIVE STOCKS, 


(t Indicates actual sales.) 






























































































: . 21. es) v9 96. ¥ : 
Inactive STOCKS. Aug. 21 | Range (sales) in 1896 | INACTIVE STOCKS. Aug. 21 Range (sales) in 1896. 
q Indicates unlisted, Bid. | Ask.| Lowest. Highest. fi Indicates unlisted. Bid. |Ask.| Lowest. Highest. 
——————a— ——— —— jf —$—$—$- | - _—_——_—- 
ae Stocks. Miscellaneous testa, 
 Ballrond oe. -100| 172 |180 [170 July |183%s May ||Adams Express.........-. veel 00|{140 | ...../138%g Aug. |150% Apr 
pa DOr cneensaoreksat 100 6 9 6% Aug.| 114 Feb. || American Bank Note Cot. camccanél «se0cel-aseas é poe 
—~ A ARIAT 2.100} 15 | 20 | 17% Aug.| 29% Feb. ||American Express..... .....-.. 105 |109 |105 “Aug. |116 "May 
0. 8. W. pret. new...--100| 3 3 i 7 Feb. ||Amer. Tele ra hh & Cable. .....100) {7949|......| 79 Aug. May 
Balt. oO. south. iil. pref....-100| ......| .--..|1314s Jan. |13149 Jan. |/Bay State oaeenne --- 50} 16 18 1449 July | 33. May 
aan & N. Y. Air Line pref.-100) 100 |105 102 May |102 May ||Brooklyn Union Gas. 180%] 81 | 7519 Aug | 9519 June 
Bafsle fe ester & Pittsburg.100} 104 10 Jan. | 25 May ||/Brunswick Company..........-. 100 lg 5a 1g Feb. lg Fi 
 angegeeene_ £0c09 eS! Ee 55 51 May | 62's May ||Chic. June. Ry. & Stock Yards.100) ...... «--e-| 836 Aug.| 96% Feb 
1. Ce ier Rapids & Nor....-- 100} 68 |......| 70 Mar 6 ar. ||Colorado Coa & Iron Devel... 100 1 4 July 4), Jan, 
eee nd Great WESteIT..0. -c-.0c- 4%] 814! 5 Ang.| 1033 June ||Colorado Fuel & Iron..........100| {1673' 17 | 14% Aug.| 34% Feb. 
ghiaego ain & Wheel. pref.....100| ......) -.-..| 36 Aug. | 5449 May Preferred ...... 21U0} ....00{ ..200| 90 May | 98 Feb, 
} seat jand & Pittsbufg. ....---- 0} 155 |165 |155 Jan. {162 May ||Columbus & Hocking Goai..2221 BET ccnscelssccon 38 July 433 Mar. 
= Des Moines & For t Dodge...-..100 5 7 5% Jan 9 June ||Commercial Cable...... ..... 100) 125 ---0|162% Apr. |162% Apr. 
Derefe BETO. -cocees cee ese2-- -100; 40 6Uu 51 Apr. | 60 June Consol, Coal of Maryland......1 100} 31 30 Mar.| 3246 May 
Duluth 80. Shore & Atiantio 1. 100 3%) 4 3% July 6 Jan. ||Detroit Gas...........06-.---00- 50) ...- |-.ee0e| 26 Apr. | 3349 June 
Prefe cagoesone 6 10 10% Apr. | 14% Feb. ||Edison Elec. Ill. of N.Y. wne--+-LO0) ...-00]..200e) 89 Jan. [100% May 
E ansville & Terre. ‘i. “pret.....50 <ecees|---eee| 45 Apr. | 50 Feb. ||Edison Elec, Ill. of Brooklyn..100) ..... ah enudie ss ae 
pint & Pere Marquette... .---100) ......|.-....| 13 Feb 16 Feb, ||Erie Telegraph & Telephone ..100) ......|......| 59 Apr. | 62% Jan, 
te econo one «ene | 37 Mar.| 43° Feb ||{llinois Steel........ ... «.--22.100 2 43 34% Aug.| 75 Apr. 
is Central ‘leased lines....100 seceee| wenee| 85 Jan. | 92% May ||{nterior Conduit & Ins. SU 100 oe eee 35 Feb. | 35 Feb, 
— Dlinois & Iowa .....-- 100] ......|......| 25 Jan. | 25 Jan. ||Laclede Gas..........-... ------100) {1348} 18%) 17 July | 30 Apr 
Kanawha & Michi SS | 61s 61g May 8 Jan. Preferred.........-.. ---+---.100) {75 |......| 78 Feb. | 86% Apr 
Keokuk 4 4, Des Moines..... .-..100 lig} 2 Jan. 314 Mar. ||Maryland Coal, pref......... 00} 40 | 55 ease em 
Preferr OE 8 12 12 July | 18 Feb. ||Michigan-Peninsular Car Go... 100 eecese| ccocce onan annie 
Louisv. St. Coals & Texas. wT OP Pe eose wedi Preferred. .ccoccoe ccecee scesee eoecee|----ee| 591g Feb. | 60 Feb. 
Mexican Central.....-- -100 7 |.eceee| 6% Aug.| 12 Feb. ||Minnesota Iron.............---.1 46 | ....-| 45 Aug.| 72 Feb. 
Mexican National t ott 100 % May 21 Feb. ||National Linseed Oil Co......-.100) {13 |......) 13 Aug. ais June 
Morris & Basek.--5° 50 150 Aug. |166% Feb, ||National Starch Mfg. Co..... mre 2} 4%) 4% Jan. Feb. 
flew Jersey & N. Y 100 eoce eane New Central Coal....... eececess 4 8 79 Mar. 3 la Feb. 
TOD. ..2-cce-ee -100 . eone Siap Ontario ieee Wake 2a 114g} ..... 8 Jan. Mar. 
k, & Western. -100} . 100% Aug. |120 Jan. ||Oregon Improv’t Co. tr. rects..100 ° rs Jan. 
Lay ogg encce 20008 00 70 May | 70 May ||Pennsylvania Coal. es-eee 50} 3 - June 
Ohio Southern ost onas ae Quicksilver Mining -100 Jan. 
Peoria Decatur & Evansville "100 1 1% June| 37g Feb. Preferred.........- asesensn 14 June 
& Eastern.......-... 2a 09 4 5 3 Jan. 6 June ||Tennessee Coal & » pref...100 onal 
Rensselaer & Saratogn.... 17v {180 !18l%4g May |182 Feb. |!texws Pacific Land Trust......100 7 Feb. 
Bio Grande Western pref......100) ......]......| 39 Jan. | 46% Feb. ||U. 8. _ guar., tr. certfs.100 245 Feb. 
Tol. St. L. & Kan. City{].....---100] ....00)--.00-) 5 Feb. 549 Apr. ae | .| 48 Apr 
Preferred | -.-- .-.. --. ---.-100 ~aaees ones coum Wells, Puce Express ........-- .'101 Feb 
* No price Friday ; latest price this week. t Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS AUGUST 21. 
SEUVURITIES. Bid. | Ask. SECURITIES. Bid, | Ask. |} SECURITIES Bid | Ass 
oo A, 4to 5.....1906) ...... -||Missouri—Fund.........1894 1895 Tennessee—6s, old.... . 1892-1898 
North ee old aes 6s, new bonds 1892-8-1900 


Class B cccccccccccccseces 
































do new series.... .. 

















































































































































































































































































































































Class as =—hlUr PURGING BES... <<. cccccccccece -1914 
Ourrency funding 48........1920} ...... a bonds, “ia doch: Compromise, 3-4-5 6s. 1912 
A-kansas—6e, fund, og oe 2 oa ceaves|eoaves B ciel aemiekaeninal | apsors 1913 
Non-Holfourd) ......]..-... neat RED Esccccccceneces emption 4s. ° coccce| sccoas 
7s, Arkansas Central ge oer el cesees neolidated 4s............. 1910 do = encck BLS) coces| -cooce 
L uisiana—76, CONB..........-- 2914) ...ccclenneee|| G8.- 022-202 e ee ee ee eeeeeene nee 1919 -||_ Penitenti 4}98_. IDES) ..ccce| cance 
Stamped 46....00... -. eeoeeesens-| soenee| cones = Carolina—4s, 20-40..1933 Viegiols funded Moe 3 2-3a...1991 54%) ...206 
New conols. 48..........---- 4 6s, non-fund.................1888 2 68, deferred t’st reo’ts, stamped. 4 
New York City Bank Statement for the week ending} New York City, Boston and Philadelphia Banks: 
Aug. 15, 1896. We omit two ciphers (00) in all cases, Capital & 
BANKS. BANKS Loans. | Specie. | Legals. | Deposits.+) Otrc’l’n.| Olearinge 
(008 omitted.) Oapital| Surpl’s| Loans. | Mpecie.| Legals. | Deposits. | W.y.s $ ee s 3 PS 
" = July 18..|134,698,4 479,540,9 2,333,4| 85,937,4/505, $01, 1/14, 599,4 424,4 
Bank of New York..|g $1,866,8'$11,900,0| 980,0| $2,330,0|811,410,0 | , -, 25:-|133:918.7/474.239.9 56.231.3 85,607,8) 493,358,2/ 14,676, 7|515,969,1 
Manhattan Co , 701° 2°178-7| 14°127.0 8313°0| 2°430,0} 14'291'0 Aug. 1.. 133,916,7 469,535,9/46.254,7| 92,727,4/485,014,0)14, y ,781, 
Meee oon ee eee eae ato Gl loieta’a |, 78--|189:918,7/465,037.6)48,545.8| 86,5¢0,9/477.164,5/14,963,2)502, 877.4 
emer rh 000,0| 2,143; _81544,0| °621.0| 1,592:0| 7.2710! gol? 133,916,7 |464,918,2/46,863,0) 79,385,6 467,393, 7|15,789,8/467,665,9 
SaeES Sees ” , ” ° '* " : . Py ye 05 es? ons. 
00.0) 5.008,7 16 Ste) 15198) Ses 16.6376 Aug. 1..| 69,351,8/162,209,0) 7,571.0) 7,399, oliss, 211.3] 9,986,0] 75,733,1 
'000;0| 8,438,8| 23;:196,1| 6,133:3| 2.6374 271622] « eo" 62, 361.8 182,001,0 7,058.0 7,248, 0/138, +850,0 10,209,0) $1, 170, 
dscaie 0, eee ghh2ees - Law 4 238.8 hss Pita’? }351,%)160,840,0; 7, * 7, 337,0 136,111,0)10,014,0 73,785, 1 
Merchants’ Hxch'ge| 6000) "174,3| 4,112.6| G2n,6| “471.4| 4.465,7| A"% 4-| 382830) 10o aT aeaaT0 $3:032:0| 85080] b2/8248 
Gellatin Motions 5) Pong] Meres| SSNe Tere) Miele fees | ——22- 35.263,0|102,505.0 25;390,0 94.374,0) 6,556.0| 53,192,2 
Mechanics’ & Trad’s} 400,0/ 329,0| 2.350,0} 140,0|  266,0| 2,150,0 We omst vwo chphers in all these Agures. + Including tor Boston and Phila- 
Greenwich .......... 200,( 171, 900,1 135,1 255,2 931.8 delpnia the item “ due to other banks.” 
deans Maasai) Gog) Giga) asta dias ona Pang 
joven ational... 300, Se " A 9 ,830, . 
State ot New York..| 1,200.0, | 496,3| 3,215,5| 19.4, 631.8) 2,401.4 Miscellaneous and Unlisted Bonds : 
American E ,000,0| 2,493,4| 24,242,0] 414.0, 2,864.0) 16,757,0 
Commerce. .......-..| 5,000,0) 3,525,2| 20,529,3) 381,0) 3,076.4) 13,312,6 Misesliancons Bonds. Miscellaneous Bonde, i 
’ 0) 1,582 5,510,1 04, 319,7| 4,372,2 | Amer. Spirits Mtg., lst 6s.../* 64 Db.) |Manhat. Beach H. «& L. g. 4s. 
¥ 0} 7,269.0 419.0) 1,895°2| 7,198,3 | Br’klyn Un. Anny st cons. 5s8.|*100 b.| | Metropol. Tel. & Tel. let’ 5s... 
4 | 10;32401| 1,848:0| _ 9185] 10;372.3 Goi. C. Ne’. Devel, gu, tsb 59)°100 >| Mutual Union Peleg. we Fa 
0) 5,637.6 "463.41 1,182.3 5,620.4 Colorado Fuel & 1 Gon. 53. Sag Nat. Stare h Mfg. 1st 63...... 
| ,823, 190, 561,4 .504,2 | C ock. Coa! —68, Z.| ----- ° ele eM. 54..| -..c00 
bass ‘ 753.8) 928,8) pelt a ‘yy »Chic. oo 4 a . Noriniwesiain Teleiraph~7a ise” 
4,390, 126, 4 4 ,556, nsol, Coal conv. 68......-.-. vopie’s Gas & C. i 8, 68. 1* a. 
2,985,0 ae a7378 tt Det. ‘248 COM. 1865 ....0---cc0] ---c00 Oe, Oniongo. as “$24 . 6s. « 99a. 
2,307,6 428,1) 239,3) 2,839,0 BGigsn Elec. Ill. Co —1st 5s.. 1074ab lst cons. g. 68 .... 95 a. 
aos 500,0) 277,7 2,510,3 158,7| 454,32) 2,801,2 of Bkiyn., lst 5s..| ...... Pleas. Valley Coal- “ist x. a8 cok 
market ‘ef Faivon... 750,0| 818,4) 5,305,8) 489,2 969,1) 5,640,5 Equic G.-L., N.Y.,cons, g.58. _vtagee, ||Sunday Creek Coal 1st g 63.| -.... 
“ae 1,000,0) 92,9) 3,048,4) 318, 593,7| 3,183,2 | Equitable Gd. & F.—1st 6s. U.S. Leather—S.f. deb.,g.,63. |*107 9b. 
9 $7.7 1.0364) a ey 6,376.8 ey Staab Ba Gite 6s.|* ae u mien Soles a.—13. --|*104%b 
y é | 0, 333, eel de nee), L. E.& Pitts.Cual 15158) ..... 
354,0 126 300,0| 1,666,0 Non-cony. deb. 5s .. Unlisted Bonds. ¥ 
$81.0 3,012,0| 2,429,0| 20,069,0 | Int, Cond. & Ins, deb, 6s..... Comstock Tunnel—Ine. 43... 6 b. 
279, ; A a ag 
1338 vee me Bote NoTE.—“b” indicates price bid; “1” price aske’, * Latest price this week. 
y »211,3) 3,944,7) 17,539,2 ‘ ¢ ; 
41 243,0/ 206,0) 1,606.0) 8,405.0 Bank Stock List—Latest prices this week. (*Not listed,) 
50 4 1163] 308| Baza Sioe9 | ~BANES Bank K Ask 
B . , 308, 7 3,578, 8. Ask. ANKS, | bid.) Ask. BANKS, ; oi. Ask. 
First National... 500,0| 7,230,9| 20,274,7|  493,3) 3,681,9| 17,447,0 | ——-—— sete Uheccse)| Meecemuerce cst [a = eee oro 
Third National... 1,000,0} 209, 7,051,5) 1,065,1 838,3) 7,677.2 | America..... 325 ||Garfield......]...... 625 | N Y.Nat.Ex| 95 se 
N.Y. Nat. Exchange 300,0) 75, 1,381,1 133,1 206,0| 1,273,6 | Am. Exch.. 170 ||German Am.} ...../110 Ninth......./105 (115 
Bowery. .... 250,0; 593,1) 2,795.0; 392,0 330,0| 2,346,0 .||German Xx * 365 1382 | 19th Ward../125 |..-... 
New York County... 200,0 424.1}; 2,886,9 495,2 292,3) 3,254.5 Garmadia. |380 }|.....- N — )125 140 
German American.. 750,0 294,6) 2,733,6 225,8 477,8| 2,617,1 Groeawicu lies 1/195 eles 199 
Chase National. : C - 8! 90, Hanover... 00 | oninel | Paci } conse 
Had. River.. 57 coco} | PAF, 125 260 
° (m. & Trad’ 1513 |535 Peopie’s 1230 |... 
Chemical . Irving . .....|...... 140 | Phenix --/100 |106 
ee Leather Mfa’ \170 eevee} Prod. Hx.*../114 |--c0ee 
Citizens’..... Lincoln ......|750 |...... | Republic..../135 
Columbia.... Manhattan ..|207 oer | Seaboard 7271170 174 
Commerce... Market & Ful 200 ---} Second...... 1425 |...cce 
Coutinental . Mechanics’../18) /|195 | Seventh _. -|100 ocosce 
Corn Exch.. M’chs’ dé Trs’| _..../140 |/Shoed Le’th| 90 97 
East River.. Mercantile ..|......' 180 i| |Stateof N.Y./105 |110 
llth Ward... Merchats’../180 |185 Third .......|103 «| -ecece 
= Ave.. ° a te Ex. ae :| Union Sq n’ 8 N68" 
P .cceeese etropolls ..| oneana nion Sq. 
2,145, Y First No = Nas a te 150" | Pee n'a "states 170 
5 , rs ° - seawen|-casae n ates 
Exch’ge.| 1,000,0| 322.6) 4,204;2 582° 476,7| 3,072,8 14th Street... 1 N. Am 86 4 
Total | ———- | Fourth ...«. 175 ||New = 1220 |2407 West’ Side. “218 coccce 
Total ..00-..-.0-+'60,622,7 78,294,0'464,918.2/46,883,0' 79,385,6'467,393,7 | Gallatin...... 300 ||N Y¥.Co’nty. “lg10 sass 
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SUSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 











(# Share Prices — not Per Centam Prices, Sales a 

Active Stocks. a of the | Bange of sales in iggg 
* Indicates unlisted. me) Monday, Tuesday, |Wednesday,| Thursday, Friday, Week, ‘ 
Aug. 1 Aug. 17. Aug. 18. Aug. 19. Aug. 20. Aug. 21, |Shares 


Atch. T. e+ een. 100 10% 1149) 1053 10%) 10% 10%; 10% 10% 

Atlantic & 100) ie 3g » vaaiiel seed ; acnedts souste | Seana ae 1. se & 

Balttmore & ‘Ohio (Bait.). a “3 escoas "15% 16% ’ 

Balt. City Pase’ger “ "BO cccccc] <ccece -<see . renege] ccoses ecccce|] “SD .ncae be) Sa eee 70 

Baltimore Traction “ 35 15% 16 *16 1614 145g Aug. 10 

Baltimore Trac’n{(PAil.). 25) 16 16 | ...... oo 6 cesses +<ccce eccees scccce en" an" oid’ Aug. 10] 19 
ug. 


Boston & eens oan. 100/202 204 
100! 200 200 < % 204 303% 203% 200 Aug. 10 


s 
100/*152 ..... 154% 155 5 154 1544 149 Aug. 11/171 
100) ....0. . eccese <qsces eecces soccee| occce *9 BO I ccces 10 Mar. 31 
188 cage. sgccee cannes cesses] cose - ceseee coccce cee SS FS | . .nsse 5219 July 10 
581g 58'¢ 58% 53% Aug. 7 
4 te 63% y 60 ue 10 ", 
5 12% 





\_ 














| 



















4 





ey. - (Phila.). 50 
pol’n Trac. {| 1 
Mexicana Cent’! (aogem. res 


109 
orthern Pacific! (Prida)200) “4B “91, "Oly Oy 9% Si, 
Pref 100 





*16% 17 | ‘16 16%) *15 00 pr. 
17519 1759 g 6 1 . 11/179 ° May § 
---(Phila.). 50 50 A 


50% 50% 54% Apr, 23 
315,, 43,4 3% 4 3% 3% 1% Jan. 10| 81 a Jane lg 
Philadelph Trac. “ 50 63 alg 6,487| 57% Aug. 10| 72/9 May 
Union Pacific...(Boston).100| “5% 6 55% 6 549 5g CBs 5% Sle 538 8} 3 Jan. 23 10 a1 
Union Traction..(Phila.). 50] 11% 117% 121g 12%] 11% 12 1153 11%| 7,518] $% Aug. 7| 20 a 
Miscellaneous Stocks, 
Am.Sug’r Retin. {| ( Boston)....| 102% 103% 104 106%; 103 105% 1031 10444) 40,841 
‘erred pe - 97% 97% 9 98 98 97% 98 97% 98 425 
19719 19719 (*1 
74 74% 
“Lg ..... 1 
la “ 25| 300 300 *300 = --e00-/"30U0..... 
ton Co ...... - (Bailt.). 100] ccccce cccce. | ccccce cocce- se ccccce cocens| o-cse © ccccee|” 65 64 Jute 38 
lida’ as 58% 58% 58'9 58% , liu; 5548 Jan. 2 
Stor. Bat’y fl (Phila.). 100] .ccce. -cecee 22% BQ = BB. ccccce ccccce s 22 83 io 
Preferred 100) . cecace secns: 25 25 g. 
felephone. (Boston) .100 eccwee eeceee| Sale 57 55% 56 2 51% Aug. 10 
eral Electric. ‘* 00 24 419 24%3 2414 24 21 July 16 
*.cccce 58 5555 Jan. 8 
44 45% 43 43 400) 35 Aug. 10 
4ameon Btoreser. 50 ° "16% 16 36 *16 157% ann 12} 21 May 6 
at Coal&Nav. (Phila.) 50 38 38 "35 Ss 3 /....- ° 38 3 
. E.Telept one (Bosion).100} 90 90 |*...... 90 95 H31g 53% P 95 30 874 Jan. 23 
Phila. 11338 11% 11% 
62%, Is} 65 65 | ..... ee | 63 58g — 10} 8 
39's * 4 40 40 64 40 31°} 34.4 July 16) 67 
oe 5. ee © | % % 5g 1%) ‘ls 14 206 1% Aug. 10 
asked prices:| no sale was}made. pts, $5 paid. rec.,all instal 








18 
19,925 









































Inactive Stocks. Spt Ask. Inactive stocks, Bonds. 


Prices of August 2 Boston United Gas, 24 m. 5e..1988 10 ‘Trac. trust 
, a Ls eg (Batt). 100 90 ||Burl.& Mo. River Exe So T&I let 
& Pro ce (Boston).100) 260 Non-exempt 68....... 918, T&J/$105 
a Atlantiopt (Pnia.)- 50 Plain 4s 910, 
cance 50} ...... Chico. —-4 Nor. 1st 5 arts A&0O 
| Ft. 68..0000-02-.1918, J&D occecs|eccece 
96, J&D 








Qo 





Ra ad 
ome Burl.& Quincy 4 1922, F&a connsolecians 
Iowa Division “2... 191 9, A&O 97 120 |....00 
Chic.& W.Mich. gen. 5s, st ers sna 
. |}Consol, ¢. Vermont, 58. oe eyes 116 4 
Curren’ bs..1 wnnnes LOBYg 
rg taOr iS 60 | 65 seceee(LOL 
aieeaanene Eastern et m mort 6 g.1906 906,M&S o] coccce|-cssmp 
Free, Elk. &M.V.,1st, 68.1933, end. vaaeee|LOdg 
shend Unstamped, 1st, 6s, 6s, 1933........ 106 | ...000 
es cxoneel Se o. ¢, &8 ring.,1st 5. 1926.44 60 | 65 00 saceee (LOO 
ech i “ es KO. M. con. 68, 1928, M&N . 100%5|103 
5 K. $: Mem. & Bir,,1st,28,1927,M&8|" 50 | 55 5 sccaealieniia 
eee “100| 35 K.C. Bt. Jo. & 0 0.B., 8.1 1907, Jad 
ATT ila. Pires L. Rock & Ft 8. Lat, 78.-1905, J 78 wae 
ssewos soseee|vozes. || Louis, By &Bt. t.L.,18 926,440 
2m. ae eerie io 6,A&0 3 86 1 ( 
Mar. i. it. & «1925, A&O 108 
Central, 4 g...1911, J&J 
Mont consel.ineennen, 2 g, non-cum. 
We RN Eng. let, 76,1905, Sad 
eeeeee . ” 8 > 8, “a 
i anemcaeaanae 1st mort. 68..-..--...-1905, J&J 
1 ~ &L.C., 6e ne 








eee S . ae wae YY ve! 











69 wocnne secnaes+ssecnaes~l 
seeees|seeeee || RO a tand, IS M8...0--- Tee 


natant 5 iv 36 | 87 sunlit st berg aul M&N i08”"|i 


232 |......||Buffalo Ry. con, 1st, 58..... occcee| see 
“50 60 Fea 108 











eucsge Okla. A " 
00 14s Citizens’ Btny.of ind.,con.5s8.1933 eccees 661g 
eccece .||{Columb. 8t. Ry,, 1st, con. 5s..1 ccccee <osces 
00) ....2. Columb. O. age ame iene. 1933 meets: 107% 
112 Consol. Tract. of N. 1sat,58.1933) . . cccccecececccces 
Del. & B’d Br’k, tetas, 1905, F&A A; Be. .ccece 
lg Easton & Am. 1stM.,5s8.1920, M&N 
16 Elec. & People’s Trac. stook, tr. otfs 
8% Elmir, & Wilm., lst, 60.19. 1910, J&J. 
m Land.......- Hestonville M. & F., con. 58,.1924| ...... 
15 |" Hunt. & Br’d Top,Con.5s. he ge: covece] « 


Centennial) a 
ee 25) 1 Lehigh Nav. 4198.......191 3 109 
Franklin Minin &D} 102 














Ss ene sa H *. ls "Ge 6s, ww 
ohm’n’s Bay . g ecccee 
Kearsarge Mining.. 10 gh Val.Coal 1s TCE MTS 
hoazens 23 | 23% i igh Valley, Let 60 nit 
2d 76... .nccceeees-e00lf 
Consul. 6....2--00-00- 
||Newark Passenger, con. 
North Penn. 1st, 48....1936 M&N 
k Gen. M. 78.....-... 903, J&J 
Water Power......... 100 1g) 1 |/Paterson Railway, sianak ices 
Westingh. Elec. & M.. e 50 ||/Pennsylvaula gen. mene tr. = Var 
Pref., cumulative . e 50 Consol.68,6 ... 905, Var! . 
an hondss Boston || Consol. 58, F--00 “1919; Var! .. 
F gereral g..48, 1995 Oollat. Tr. 44s g. 913, Tal 
At jitment B. GO, 2GOG.cceccccce 20 Pa, & = ¥ ‘Canal, “1406, J&D 
Boator United Gas Lat 5a oe! O95 Con.! .1939 "a&O| 


*Prive luciudes vverdae suupous, T Unlisted. ) And accrue iatorest 
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EW YORK STOCK EXCHANGE PRICRS (Continued)—ACT/VE BONDS AUG 21 AND FOR YEAR 1896. 















































































































































































oa | 
RAILROAD AND | Ineat| “osing| Range (sales) in_1896 | RAILROAD AND Intet | Boring) Range (sales) in 1896, 
MISCELLANEOUS BONDS. Period) Aug.21.| Lowest. | Highest. MISCELLANEOUS Bonps. |Period|4ug.21.| Lowest. | Highest, 
Amer. Cotton Oil, deb., 8g- 1900 es “1024p. -| 102% Aug. 1114 Jan. M. K. & Texas.—Ist, 4s, g. 1990/4, 4 rt be . 75's Aug.| 87 Feb. 
—Ilst, 48, Z----- g. OD. || 2G, 48, B. .... coe cacsennce . 
an DE — New gen. 4s. 1998 A& F119 6814 Aug. | 811g Feb. || Mo. Pac.—ist, con., 6g.....1920|M& N} 79 78 July 97 * Jane 
‘Adjustment 48........--- 995| Nov. | 2919 | 28% Aug | 511g Feb. || 3d, 78.............--00--0- M&N|........ 108 May {112 Jan, 
ad Midland—Cons.,4g.1940)F & A/*t20 a./i19%9 July |f27 Feb. Pao. of Mo.—Is6, ex., 4g.1938/F & A)*109 b./100 Aug. |10419 June 
Atl & Pac,—Guar, 48.....1937|.--...| 35, b.| 40 Mar. Apr || 2d ext. 58..-..--.---:0. s\J & J) ........ 100 Aug. |106 Apr. 
Atl.  UTihAV.-Lst.con.6.58'43 & D) 111% |109% Aug. |117% May || St. L. ir. Mt.istext.,58.1897|F & A| 98 95 Aug. |102%9 J 
Brooklyn Elev. lst, 6g....1924 A&O) 77 b.| 76 July |102 Jan. 5, =SPeneeyy 7|M& N| 9871gb.| 971g Aug. |103g Apr, 
Union Elevated.—6g ..- 1937|M 78 a.| 75 Juiv |100% Jan Geir Ark. ‘& Texas, 7g.1897|J & D/* 99 a.| 9914 July [102% May 
B’klyn Whrf&W. H—1st, berfa08 "45 ¥ & A* + ay 90 Aug./101 May BS lend ax..5 ,5g.1931/A & O! 68 b.) 68 July | 814g Mar 
Canada Southern. lst, 5a,5 308 J & J 106 105% July |1107%, June Mobile&O o—New .1927|J & D) 113 b./113 Aug. |12019 May 
i MAIS: M& $/101 |100 July |107 Feb. || General mortgage, 4s 1938|M & 8) 59 Aug. | 68, Fe 
onntral rots. '5"-“Gens. “au lavo Q—J | 103 b.|103%2 Aug. |110%9 Mar. || Nash. Ob. & 8t.L.—1st, 7s..1913\S & J|*127 0/127 Feb. |132 June 
Tierntl. 96. cnacs-cos--s02 902|M & N\*116 a./115%9 Feb. {120 Apr. || Oonsol., 5g.............-. 1928|A & O}* 93 a| 93 July Feb 
General coctgnga. bg...1987\J & J) 111 |110 Aug /120 June/| N.Y. Contre —Debtoxt.ds. 1905|M & N| 102 a./100%9 Jan. |103% Apr 
Leb.& W. B.,con. °78,a8'4.1900) Q—M | 102 102 July |106 Feb 1st, on Be, 6a eee 3/J & J) 112%b./112 Aug. 12015 Mar 
mortgagess.1912|M& N) ........ 90 Apr. | 92% Mar Deben 8, coup. 1884. -190 4|M & 8) 10248 |102%9 Aug. |109 Feb 
Am. Dock & Imp., 58. ...1921|5 & J)*109 b.|L08 Aug. |1141g Mar. N. Y. & Ht arlem, 7s, 00|M & N} ........ May 111% June 
Central Pacitic. Gold, fs: 1898/3 & J\*100 b.| 99%9 Jan. |104 Ma R.W. & gi. console, 6.88 22 A&0O)........ 115 July {119% Feb. 
Gres. & Ohio.—Ser. A, 6g..1908/4 & O} ........ |115% Apr. |119 July West Shose, uar., 48 i|J & J| 102 "|100 ‘Aug. 107% June 
Mortgage, 6 g-...--.+--++ 1911/4 & 0/114 b.| a's Apr. {114 Juis|| N. Y. Chic. & t. L.—4 g 987 A & O} 100 9919 Aug. {105 Feb 
enue 3 S------~- ---1930|M & | 10 102 ge July |111% Apr. || N.Y. Lack. & W.—ist, J & J|*129 ug. |133% June 
General 4198, g... 992|M& 8 674 65 Aug.| 78% Feb. Construction, | Seyaer 23|F & A)*11349b./112% Mar. |115 June 
R, & A. Div., istoon, 4g.1989\J & J) 94 | 90 Aug.| 97% June || N.Y.L.E.&W.—1st,con. ie. 1930 O|M & 8} ........ 5 Jan. |140 Feb. 
"2d co ‘ag. 1989/3 & J) 80 b| 75 Aug./ 88 June ising Ds ey consol., 6 A & O} ........ 13119 Apr. {13119 Apr. 
Eliz. Lex. &Big.8an., ¢.1902|M & 8) 98 a.| 95 Auz. |1021g Feb. n. de oo A & 0/128 a/129 Aug. |137 Feb 
Chie. Burl. & Q.—Con. 78.1903|J & J} 112 110% Aug. 120 June/|| N.Y. Ont. & Weeder 48, 2.1992/M & 8} 82 b.| 82 July | 93% Feb 
Debenture, 5s.. 13|M& N; 90 a.) 85 July {1014s Apr. Consol., 1st, 5s, g..... 39\J & D| 106 102 July |110 Feb 
Convertible 5s... . M& 38 93 b.| 93 Aug. |104% Feb. || N.Y.Sus.& W. 1st ref.,5s, g.1937\0 & J) 93 a.) 90 July |100 Jan 
Denver Division 4 1922\F & a} 88 b.| 83 Aug.| 95% June|} Midland of N. J., 63, g...1910/A & O/ 110 a./113% May {118 Mar. 
Nebraska Extension, 48.1927|M & N| 83 b.| 80 Aug.| 91's Feb. Norf.& W.—100-year, 58,¢.1990|J & J ........ 0 Jan. | 67 Feb. 
Han. & St. Jos.—Cons.6s. 1911) & §/"112 b,)L1] Aug. |118% Jan. || No. Pacifio—ist, coup. 6g.1921|/J & J|/ 110 b.j110 Aug.|118 Mar. 
Chic. & E. Ill.—1st,s. f. 68.1907/J & D) l1l'ga.)110 Aug. |11719 May o. J. P. M. & Co. certfs..... REN (PRE 113% June |11433 June 
ple MER 1934/A & O} 122'9a./120 Aug. |/127 June General, 2d, coup., 6 g..1933)A & O|1105 a./100 Jan. |t115% J’ne 
General consol., 1st 58..1937|M&N) 97%. 93 Jaly |1021g Apr. General, 3d, coup. ..8g..1937|)5 & Dit 59% 459 July | 82% 
Chica ‘o & Erie.—1st, 5g. -1982|M& N) 104 10119 Aug. |112_ Feb. Consol. mortgage, 5 g...1989|J & Dit 40¥9 | 3119 Jan. |151%9 Apr 
Chic. Gas L. & O.—1st, 5 g.-1 -1937 J & J)* 87 bd.) 86 Aug.| 93% Feb. Col. Wy 5 notes, 68.1893|M & Nit 85 7619 Jan. | 94 Apr. 
Chie, Mil.& St. P.—Con.78.1905|\5 & J} 119%b., lly Aug. |13244 June Ohio. & N. Pac., 1st, 5 g..1940/A & VU}! 37 b./t35% Aug. |t4849 Apr. 
lst, Southwest Div., 68. 1808 J & J/*110 a. 106 Aug. |118 May Seat, L. 8. &E., 1at.,gu.6.1931|F & A} ....... -|t36 Mar. |t44% Feb. 
1st, Su. Minn. Div., 6s..1910|5 & J) 109 b,/110!g Ang. 118% June || No. Pac. & Mont.—6g.. ...1938|M & S|t 299 |+26 Jan. |#39%9 Apr. 
Ist, Ch. & Pac. W.Div.58..1921|/3 & J) 109 1 11519 June || No. Pacific Ter. g ...1938\0 & J} 100 b.) 99% Aug. |109%9 June 
Chic. & Mo. Riv. Div.,58..1926|\0 & J|*103 b./102%2 Aug.|111 June|| Ohio & Miss.—Con.s.f., 78.1898) & J| 101 a./103 Jan. |1041 May 
Wisc. & Minn., Div ,5g...1921|J & J) 109 a. |L03 Aug. |112% Mar. || Ohio Southern—1st, 6 g...1921|J._ & D| 80 701g July | 94% Feb. 
Terminal, 5g.-..-..---« 14|J & J} 106%ga. 106% Aug. |114 June|| General mo “Ss "T921(M & MN) 15 b. Jan. | 35 Feb, 
Gen. M., 4g., seriesA....1989,5 & J) 92 a.| i232 Apr. | 98 June — Co.—18t6g..1910/J & D| 75 a| 75 July | 91% Jem 
& Nor.—Ist,con.,68.1913|J & D} ........ 1549 Jan. |119 May || Consol.,5¢g ............. "1939/4 & O} 8 bit 7 July | 36 Jan 
one. ‘f N. W. —Consol., "78.1915| Q—F | 130° b.! igo Aug. |141 Jan. || Ore.R. oie Co.—I1st, _ 1909|\J & J| 105 b..104 Aug. aise gape 
Coupon, = eee 1902|J & D) 1 He Aug. 120 May Consol, 5g ‘ebbsaubeesecd 1925|J & D) ........ +90 Jan. |t98 Feb. 
Bi ag uae bn peauesaes 1929)A & O} ........ 11 Jan. |116 Mar. || Penn. Co. -4'gg, “cou bane 1921|3 & J} 107 10512 Aug. 113% June 
Sinking fund, 5s......... 1929 A & O} 105% tat ee 111 r. | P.C.C.&St.L.,con. gu4}g. 2 es Pe |1031g Aug. |11244 Feb 
Sinking fund, cae 58.1933|M & N’ 105 |105 Aug. |111% Apr. || Peo. Dec. & Evansv.—é g. 1920|\J & J/* 982b.! 981g July |102 Mar 
25-year debenture, 58...1909 M & N| 10419a./103 Jan. |107 Apr. || Evans. Division, 6 St 920(M & 8/*102 a.101 Mar. /101 Mar. 
Extension, 48............ 1926|F & A) 99 b.| 99's July |1024g Apr. | oe moemeee © caaeoge 1926|M & Ni|* 35 a.| 26 Mar. 1 F 
Ohic. R.I. & Pac.—6s,coup.1917|\J & J) 120 119% Aug. |130 Juue || Phila. & Read. ,4g..1958|\J & Jit 704 167 Aug. |t801¢ June 
Extension and col., 58...1934|J & J) 98 | 942 Aug.|106 June|| 1st pf.ine., 5g, 2d inst. pd.?58}--+-+-- t 24 1814 Jan. |+3619 Jan. 
30-year debenture, 58. ..1921|/M & 8) 90 a.| 899 Aug. | 97% Feb Ty ino., 5 g., 2dinst. pd.’58} --0--../f 1058 5% Jan. |{2219 Jan. 
Ohic. St. P. M. & O. —6s.. 1930/4 & D) 115 b./117 July |129 May meme -inc., 5 g., 2d inst. pd.’58}---...../f 9 31g Jan. |120% June 
Chic. & W.Ind. J. 4 ,f.,63.1932| Q -M (113 bj115 July |/1181g Feb. | Pitts estern—4 g. 1917/5 ‘e J| 66 a! 64° Au J 
Cleveland & Canton.—5s. “191713 & J\* 80 a./t70 Aug.| 90 Jan. || RioGr. Beem 4 4g..1 1939/¢ & J| 66 63 Aug.| 7753 Feb 
Clev. Lor. & Wheel.—5s...1933/A & O} 103 a./102 Auy. |107%4 Mar. || St. Jo. & Gr. [sland—6 g.- 5|\M & N|*t40 a.) 38 51 Jan. 
C. C. C.& I.—Consol. 7g ...1914|J & D) ........| 19 Jan. /1341g May || St. L. &San Fr.—6g, Cl. B 1306 M & N/*109 b./111% J 11749 Apr. 
General consol., 6g_....1934|J & J) 115 b./125 May |127 May Te TT ee 1906|M & N/*109 b./108 Aug. /118 Apr 
0.0.C &St. -L.—Pe0. &&.,48. 1e30lA & O} 65 60 Au 80 Jan. || General mortgage, 6 g..1931\J & J} 98 b.101l4gJan. [114 June 
Income, 43..........-...- 1990) April. |“ 18 a.) 18% Mar.| 23 Jan. || Cons. guar. 4s, g......... Oj\A & O}*12219b.| 23 May | 38 Mar 
Col. Coal & Iron 6g, Renmei 1900|/F & A, 95 b.) 941g Jan. |100 Jan. || St. L. & So. W. — ts, 4s, g.1989|M& N; 66 6019 Aug. | 76 Feb. 
Col. & 9th Ave. <x. 5s, g-- -1993|M & 8} 111 \109 Aug. |115149 July 2d, 4s, g., income.... ...1980|J & J/* 23 b.| 23% Au 32 Feb 
Col.H.Val. & To1.—Con. .»9g.1931|M & 8 80 | 80 Aug.| 90 Feb, || 8t.P. 7M. & .—Dak.Ex.,6 g.1910|M & N} 11349b.|117 July |121% Mar. 
General, 6g.  eibicdiaieoae 1904/J & D) 80 b. 80 Jan. | 90 Apr. sngpae..¢ & Salada sdietied 3\J & J/*118 b./117 Jan. |12419 June 
Deny. & Rio - apace 1900|M & N) 109%9b.|110g Jan. |114 Apr. uced to 41g J & J| 104'ga./1100 Au 06 June 
1st consol., 4 g........... 1936|J & J} 83 b.| 83 Jan. | 92 ay Montana extension, 4 g.1937|\J & D| 87 | 84%4June| 89 Feb 
Dul. So. Sh, 4 Ki. —5g....1937|3 & J) 93 b.| 921g July | 984 June || San.Ant.& A. P.—1st, 4g. eu. 43/9 & J) 48 45 Aug.| 59 Feb 
Edison El. ill. —1st,con.4.58.’95|\J & J! 100 a.) 97% Jan. |105%4 June || So. Car. & Ga.—let, 5 g. --1919|M & Nj ........ 93 Jan. | 97 Apr. 
Erie—4, g, prior bonds....1996|3 & J} 83 b.) 83 Aug. | 9549 Feb. || So. a —6g... 908 Lold & J} 93 93 Aug.| 97 Feb. 
Gener a eee 1996\J & J) 56%ga.) 541g Aug.| 67 Apr. || So. Pacitic, Cal.—6 "711905-12/A & O|*110 a./107 Apr. |112 July 
Ft. W. & Deny. City.—6g..1921|J_ & Dit 48 +48 Aug. |f 701g Fen. 1st consol, aad, * g.....1937/A & O} 86 b.| 8719 Aug. | 92% Apr. 
Gal. H.&San.An-M.&P.D.1st, xe de N) 90% | 90 July | 93 Jan. || So. Pacitic, N. M.—6 g..... 1911/3 & J/ 100 b./101l4gJan. |106 Fe 
Sen. Electric, deb. 58, g.-.1922|J & D| 82 a.| 85 Jan. | 9319 Feb. || Southern—1st or g, 58. 1994/ & J} $1 4 Aug. 9415 June 
us. & T. Cent. gen. 48, g.1921/A & O} ........| 68 Apr. | 71 Apr. E. Tenn. reorg. lien 4-58.1938|M & S| ........ ly Fe) 
[iinole Central. 1.—4s,g..... 1953|/M & N/*100 a.| 99 Jan. (102 Feb. E. T. 4° &G.—1st,7 g....1900|J_ & J|*106%gb. 10819 hae. 111% June 
Western Lines, 1st, 8,g-1951|F & A! ........ 97 Aug. tt} -— 4% coerce -21956|/M & N|*102'gb.|100 July |109% Apr 
Int.&Great Nor.—1st,6s,g. 2938 M&N/ 114 b./114 July |1 Apr. Georgia ‘a0. 18t5-6s, Z. 31922 ct? ee 10 Jan. 4 Jan 
| Ee 9iM& S| 65 b.| 661g Aug. 2 Pen. Knoxv. & Ohio let 6s,¢. -1925|J & J/*110 a.|113 Feb. |116 May 
Iowa Central. —ist, 5g. "193 38\J &D 86 b.) 87 Aug.| 93 May Rich. & Danv. con. 68, g..1915|J & J} 112% /|110% Aug. |1214June 
Kings Co. Eley.—1st, 5g..1925|J & J); 59 a. 571g July | 71 Jan. West, No.Oarist.con. 3.6 1914.5 & J\*100 b./104%9 July |114 Apr. 
Laclede Gas.—Ist, 5s, g...1919| Q—F | 872 | 8619 Aug.| 96 Jan. || Tenn. O. 1. & Ry—Ten. D. A&O} 75 b.| 89 Jan. | 93 Feb 
Lake Erie & West.—5g....1937|/J & J\*113 ». ‘110 Aug. |1175g June Birmingham Div., 6 Al J & J\* 75 b.| 80 July 95 Feb. 
L, Shore. —Con,c op. 196, 78. 1900|J & J| 109 108 ug. |115 Jan. || Texas & *acitlo—Lat, 00|\J & D| 76 73 Aug.| 91 Apr. 
Consol. coup., 2d, 7s..... 1903|J_ & D} ........ 11619 June |120% Mar. || 2d, income, 5 g....02.- March| 15 13% Aug. | 24% Feb, 
Lex. Av. & Pav. F. gu. ‘saa 1993|M & 8/111 b./109 Aug. |1154% July Toledo & Ohio Osnt.—8. g..1935|J & J/*106 b.|105%4¢ Jan. |10914 June 
Long Island.—1st con., 5g.1931) Q—J | ........ at Jan. |120 Feb. || Tol. St. L. & Kan. 0.—6 g.. 1916\J & Di*t64 a. +621g Aug. |177 Feb. 
General mortgage, ig...1938|J &D| 90 90 Aug.| 98 Jan. Union Pacitio—6 g. ....-«--1898'J & J\* 99 b.|100 Aug. |107 May 
Louis. & Nash.—Cons. 1898\|A & O| 103 Igb,| 104% Apr. |1081g Mar. Ext. 8 fund, 8.....1899/M & 8} 80 a.| 7749 Aug. | 9749 Feb. 
N. 0. & Mobile, 1st, 6g...1930/J & J) 113 a. |1131g Aug. |119 Feb. Collateral trust, dig... -1918|M & N/ ........ +48 May |t 54% Feb. 
2d,6g. 1930\J & J) 97 10214 May Gold 68, col, trust notes.1894/F & A| |....... 917% May 8 Jan. 
que, ccesateccaned 1930|\J & D) 113 a = July |1177g Apr. Kan. rt ey Div.,6g.1899|M & N| ........ 106 Jan. |111% July 
Unified, ‘ag seecccec-coosee 1940|\J & J} 70% | 634g Aug. | 80% Feb. 1st consol, 6 ener 19|M & Nit 65 a./t56% Aug. |i 774s Feb. 
Louis, N. A & Oh. 1st, 63. 1910|\J & J) 110 as te July |114 June Oregon Short "1922|/F & A 1102142 |1100 Jan. |115 Apr. 
Consoi., 6 Miciinirssaaad = 16|A & 0} 80 75 Aug. |103 Feb. Or. TSUN. Gon, g1919/A & Olt 54%9b./148 July |t70 Feb. 
Manhattan consol. 48..... 1990,A &O 90 cl 90 Aug.| 99% Mar. U.P.Den & Gult,con.,5 g 1939, J & D| 27 26 July | 40% Apr. 
Metro. Elevated.— 1st, 6g. 1908/5 & J 113 b.) 11119 Aug. 7 June || U. 8. Cord.—1st col., 6 g.. 1924|J & J\*t16 b./(15% Aug. 136% Feb. 
Ret 1899 9|M & N' 102 b.|102 Aug. |108 Apr. || Vir inia Mid—Gen.M., 58. 1936 M& N| 92 a.| 95 July |105 Apr 
Mich. Cent. ist, cons., 78.190 2|M & N/ 113 a.111 Aug.|119 Jan. || Wa ee, SB ccccacce 1seoe S N} 102% 99 Aug. Apr. 
Oe ne 02|M & N ........ 103 July |108% Feb. || 2d mortgage, 5 g.....-.. QF & A) 68 b.| 6419 Aug. | 77% Feb. | 
Mi Lake sh, AW —istée 1921 M & N) 190° 122 Aug, 139%8 Ape | “Gen. 3-3 aa. areas Bard thee etree tt 
m iS neal * % ug. a Gen, ja podecens 40'%4a.| 33 Aug. eb. 
itinn. .&St.L. ~iehats. 0s,g.1934.M&N\* 98 a 96 Aug. 10314 Apr || West.Un.Tel. Jol. tr. 58..1938'3 & J*101, b.|201 Aug see Fe. 
0, K. & E.—1st 5s, g., gu..1942/A & O|........ ‘| 82 Aug.| 94 Feb. |! Wise. Cent. Co.1st5 g.....1937 3 & Jit 25 b.|125 Aug. (46 Feb 
Norz.—“b” indicates price bid; “a” price asked; the range is made up from actual sales only. * Latest price this week. tft Trust receipts, 
NEW YORK STOCK EXCHANGE PRICES—(Continued),—JVACTIVE BONDS—AUGUST 21, 
me _SEOURITIES. | Bid. | Ask. SECURITIES. Bid. Ask. SECURITIES, Bid. | Ask, 
Railroad ‘Bonds. it Jade | Balt. & Ohio—5s, wi. Bull Book, & Pitts, Gi Z., »fe-18 3 | 75 
“ Yons. mort., gold, 58. u och. & Pitts.—Gen. 5s..19 DB lecccce 
(Stock Exchange Prices.) . | 4 Va. & Pitts.—1st, Roch. & P., 1st, 68.........- 1921) .... cocce 
Alabama Mid.—1st, ¢., guar. -1928 |* nekesitig -| 90 . & O.8. W., 1st, g., 4 igs ‘ E wa Roch, & Pitts. a 1et,68.1922) .....6) coos 
Atch. Topeka & San Fran.— | Re River, 1st, g., Z. 58..1919 Buff. & Susqueh.—1st, 58, g..1913) ...... .---+. 
Cent’l Ohio Reor.—13t, 4198.1930| -.....|..--- - Burl. Ced.Rap. & No.- 1st,58.1906 100 ...... 


Chicago & St. Lou. —o 1915) . 
Col. Mid. 1st, sew 65.1915) 
Atl. & Pac.—2d D. gu. 63.1907) 
Bacstern Division income.. 1910 
alt. & Ohio- 1st, 6s, Park B.1919 






1 


B.—l1st, 


Ak.&Ch.June. —ist.4.53, gu.1930 
Brooklyn a ated— 
Seaside & 798 zu. 1942 


oea0e!/Br’ klyn — - —Gold, 58.1945 


mee 1915 


Ced. Rap. 
Ist, 58.. 


Consol. & collat, trust, 5s..193 + 
Minn. & St. L.—1st, 7s, gu..192 
LF. &N. ,» 1st, 68. 1936 _— 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Oontinued J—AUGUST 21, 
va ] a 
SECURITIES, — Bid. | Ask. ak. | SECURITIES, Bid, | Ask. SECURITIES. Bia. Ask, 
} ry .0in.M.1et, 9s. 18.193! seeee-|--- - || Evans, & Indian. a cons..1926) ...... seeeee| Northern Pacific— 
Gent Bank. —Ool. g.58.193" |*......| 95 |/Flint & P. Marquette C. d’Alene—Gen. 1st, g., 68..1938| ......|. 
t Of N-d.—Oony. debe 60.1906] .2202.|112 || Mort, Gre tnt nce... ace 1920] ...... 114 || Cent. Washin on— late. vos.1938 cocuiniath = 
Oent Pacific Goid bonds, 68,1897 |*...... 100 1st, con. gold, 58...-.--.2..1939| ..... --s-e0|| Norfolk & South’n—1st, 58,g.1941| 100 ii0” 
Said be 1898 --« || Pt. Huron Div.—lst, 58 ....1939/*..... -| 80 ||Norfolk & West.— 
San J Fla. Cen & Pen. —lst g. 58....1918 |*100 |......||) General, 68 ...........-c0001931 
Mort. go e oe a eee eee .1943| *71 |:.....|| New River lat 6s...........19 2 The ! 
Land Sent, t, 56, g.. 2-1900/ .._. ft. Worth & R. G.—lat Bey 58..1928| 50 50 Imp. & Ext., 6s..... esceseeée 1934 at 
Ext. g. 58, series A B CD ..1898| *95 |...... Gal. Har. & San Ant. —Ist, 68. 1910} ....00] ---22- Adjustment M., 78 ...200--2-1924| . State 
Cal. £0. Div., ext., g. 58...1918/*100 |......|| 2d mort., 78...... -1905| *96 | 9648 Md. & Wash. Div.—Ist,g.5s.1941 tor the 
West. Pacitio—Bonda, 68....1899] ......|102%9| Ga. Car, & Nor. int Se, 6.1929] ..... «|---+0+|| Soloto Val. & N. E.—1st,4s,.1990 gTEAM | 
No. ow (Cal. \—Ist, 68.1907) ....0. |.«00..||\Grand Rap, & Ind, De 58..1924| ......|.--.. -||Ohio & Miss,— be 
i teeatientenll 1938} 91-22... Housatonic—Cons. go 1937|*...... 1234|| Consol. 75...........0-se0001898 oa 
@hen O.—Pur. M. fund, 68. soe “100 |...0- N. Haven & Derby. ¢ Cone, 58..1918] ..--0.|-ee00-|| 2d consol. 7a................ 1911 
Oraig Valley—Ilst, g., 58....1940) ...00. |..«0«-||Hous, &T, C.—Waco & N.7s8..1903/ 125 |... epeias. Div.—18t7s........0. 1905 column 
Warm 8pr. Val., lst, g. 5s. "1941 coces: | cocces lst g., 58 (int. gtd)......... 21937|*102 |....0.|| General 58. ...cccccccccoccces 932) . apd nc 
Ones. O. & Bo. West.—1st 68, g.1911) ......|..22.. Cons. &. 6s (int. gtd)....-...1912) ......|102 ||Ohio River RR.—1st, 5s.......1936 Ther 
D4, GB. ccccccccccccscccee- coh Dh! coccee eccee bent. 68, prin. & ins. gtd.1897| 30 |...... —,. 2S eee «-1937 b 
sh. V.—Gen.con. 1st,gu.g,58.1938) ..... |... --||_ Debent. 48, prin. & int. ~1897|} 80 |..c0ce Omaha® & 8t. Louis. —ist, 45..1937 table, 
Ore & Alton-—8S. F., 68....1903/*114's|......//Mlinois Central—lst, g., 42...2951/"110 |.....-/|Oregon & Califor.—l1st, 58, ¢.1927 aaa 
—— River—1st, 7s. oes Ast. Gold, 3°98 .......c-cccee 1951) ...c06 eneeee||Oreg. Ry & Nav.—Col. tr. g..58.1919 
baeeoeainoetsneaqpenta Gold 48.1... ......s20sseceee1952| ...-2.|----e.||Penn-P.C.C,48t.L.Cn.g.4198A 1940 Bos 
St. L. Jacks. & Chic.—2d, 70.1998 BBO Gro QBoccacpccccce cose oe. 1904) ..... | seccce Do do Series B....06 
M'es.R. Bridge—lst,s. f., ves 1912 Cairo Bridge—4s..........2.1950| ....00|-+--00 FC AA L.- 186,6..78 .cocccscée 1900 eel 
Chic Burl. & or.—1st, 58 Springt. Div.—Coup., 68....1898) ......|---s0-|| Pitta. Ft. W. won isi 7s...1912 
ddle Div.—Reg., 58...... 1921] -. a, 7 © hi ESP. 1912 adirond 
0. St. L. & N. O Eten i, 78.1897 i isommntuiahiaieeneanl Ain. Gr 
1st a a ethandencins 189) On.St.L.&P. Tutt eon. Seg 1982 “1932 , ae wn 
Gold, 58, cou n cenouabae 1951 Clev. & P. — Cons 0.1 Ala. orl 
» 48. . Memp. Div., ist g. 48.....1951 Gen. 41g rt sbboenad 5. OF 
Jhicago & Towa Div 7190 =|} ed, Fall is & Minn.—-1st, 78..1907 BL LV aT. —Ist, 6s., Ws. 1807 ala. 
Onic, & Indiana Coal—lat $8.1936| --...|"96" |lind. D. & Spr.—lst 7s, 1906, trust 34, Vicks. 
Ohi. Mil. & gt. P —1st,88,P.D.1898| 102%5|104 || rects., ex bonds.......... alleghe 
2d, 7 8-108, P. D.. --1898} 1 Ind. Deo. & W.—Ist, g., 58... ann a 
lat, 78, $ o Ind. fls. & lowa.—Ist, g, 4 ae 'T 
let, I. & M. po 7 na ext. ” &. 58. sence. arte 
let, L & D., 7s 18 t. & G. Wn.—3d, 4 19: rn 
let ,0. & M., 78...2..202...2. 1908] 119%9|12249|| Kinga Go.-F.EL. 1st, Sie gus. 1929 . yo 
1st, I. & D. Extension, 78...1908| 120 °|...... Lake Erie & West.—2d g., 58.1941 ™ seat 
1st, ioe. & Dav., 58....... 1919]*...... 1069)! North’n Ohio—1st, gu. g.58.1945|"......|L02 || Pitts. Painsv. & F.—1st, 58...1916 A ast 
lst, H .& D., 78 esdidsoncanedl 1910|"..... |119%|/L. 8. &M.Sou.—B.&E. —New 7s. 398 «aes. |-eneee|| Pitts. Shen. & L, E.—1st,g.,58.1940] . an 
1st, H. & D., 58..........-.. 1910) ...... 102 || Det. M. & T.—1st, 7s........ coccce| -eveee 1st Consol. 58.....-2.--0--+00 1943 an Ob 
ees «& Pane Div., 68..1910) 110 |...... Lake Shore—Div. ponds, 78. 1899 exeee, |109 || Pitts. & West.—M. 5s, ¢.1891-1941 B.&0.E 
Mineral Point Div. g58-ce-0--1910 cesses jcccece Kal. All. & G. R.—1st gu. 58,1938) -...0.|----0- Pitts. Y’gst’n&A.—1st, 5s,con.1927 ‘West 
O. & L. Sup. Div., 58........ 1921/*100 |....../| Mahon’ 5 ead RR.—1st, 58.1934) ...... -+-ee2/|Rio Grande 80.—1st, g., 5s...1940/* Tot 
Fargo & South., Vy Assu...1924) ...00.|.000--||/LehighV.,N. Y.—1st @.4198.1940/ ..... +-2-./||8t. Jos. & Gr Is.—2d inc. o0000l925 Bal.& C 
ine. conv. sink. tund, cA Zontsadlioaams Lehigh V. ‘Term. —inee 5s8,g.1941/ 106 {107 Kan. C. & Omaha—Ist, 58..1927 Bangor 
Dakota & Gt. South., 58....1916) 105%)...... ||Lehigh V’y Coal—lst aes £1933} .cccnc|-oce -| 8t. L. A. & T. H.—Term. 58..1914 Bath & 
“il. & Nor. main line—6s...1910)/*112 /117 ||Litehf. Car.& West.—1st 6s. g.1916) ....0.|---+0. Bellev. & So. Ill.—1st, 88.. i Bir. & / 
O 1ic.&Norw.—30-year deb.58.1921|"104 |....../|Little Rock & M.—1st, 58, £..1937| ...00. | --0e Bellev. & Car.—1st, 6s. ..... evecce|-cesce Brook! 
@ecanaba & L. 8. 1st, 68....1901)/*......)108 ||Long Island— Chi.8t.L.&Pad. Tastgd. .£.58 igi? cosnet Bruns’ 
Des M. & Minn. —Ist, DEccesGel cadaetecdassll Bile Mbasecccoceneebececesuace 1898; 103 |......]| St. Louis 80.—1st, gd. g. 48.1931] *84 | ...0c Batt. R 
fowa Midland—lst, 8s...... 1900) ..... e | eoeee: Ferry, 1st, Z. ¥ digs benbecemedl 13s GD fiesous do 2a income sy: ee ccecee Buffalc 
Oaic. & Milwaukee—lst, 78.1898] ......|...... le GPs sntnndaanemiincocspns BOGE ccccce seeeee]| Car. & Shawt. —I1st g. 4s....1932| *84 cocecs Bar. 0. 
Win. & St. P.—2d, 7s........ BOOT) cccee |ccce ee N °Y. mn agg, 4 .—1st, g.58.1927) 101 |...... St. L. “& 8. F.—2d 6s, g., cl. A.1906/"109 |...... Oamde 
M\l, & Mad.—Ilst, 68........ OOS) cocpas|ececce 2a ports RO.ccace encenee 1927) 35 | 42%]| General 58. ........ccce-cceeel931| 9O |..ccee Canad! 
Ott. C. F. & St. P.—1st, 58. 1909) ...... seoee || N.Y.&Man. Beach.—1at, 78, 1897| -..000|-.a00. 1st, trust, gold 58........ ij ee Beers Oar. 
Morthern Il).—1st, 58.......1910) ......|.....- N.Y.B. EM B.—1s8t con. 58,g.1935] ...c0.|-ec00e|| Kan. “ 8 1st, 6s, g...1916 cocce| -cccce Cent. 0 
Mil. L. 8.&W.—Con.deb.,58.1907) ...... |...... Brookl’n&Montauk—1st,6s8.1911) ...... -eceee|| Ft. 8. & V. B. Bg. —Ist, 68...1910] 90° |.2.% Centra 
Mich. Div., lst, 68......... socce BOR, BO cncccsconcsccccesone BER! wacncg]ewends Kansas Midland—Ist, 4s, g. ef ecece «| -eceee Centra 
Ashland Division—ist, No. Shore Br.—1st con. 56,8.1932)} ....ce}] coos St. Paul City Ry, con. 5s, G---1987] .ccece|-cccse Char. ! 
.&F.D, Louis. Evans.& 8t. L.—Con.58.1939| *25 30 Gold 5s, gua “183 7 | ccwnce | coccse Onarle 
Louis. & Nash.—Cecil. Br. 7s,.1907| 103149/106 |/St. Paul & Duluii“ist, 5s. ==-1931 ones coecs Ches. ¢ 
E. H. & Nash.—1st 6s, g....1919 ‘ 2d mortgage 5s............ Ches.C 
M. Pensacoia Division, 65......1920 P St. Paul Mies. eM. —lst, 7s. “1908 Chic, ! 
Chic, 8t. P. & Minn. a ‘6a... 8t. Louis Division, ist, 68...1921 DE MOC6,,. G8 .cccccccconescce Chic. ¢ 
St. Paul & 8. C.—1st, 63.....1919 _ eee .1980 Minneap. Union—ist 6s.. Chie. ¢ 
Ohio. & W. Ind.—l1st, s. f., 68.1919 Nashv. & yy eee 78..1900 Mont. 4 —lst, guar., 68..1937 Chio.} 
General mortgage, 6s....... 1932 8. f.,68.—8. & N. Ala. Pectieaies lst _<* See 1937 Chic.4 
Chic. & West. Mich.—5s......1921 50- year Mis: dimasenanid 1937 East. inn., [st div. 1st 58.1908 Chic. | 
Oin Ham. & D.—Con. s. 2. 78.1905 Pens. & At.— ist, +p gold...1921 Wi'n ar&SiouxF, —Ilst, g,55.1938 Ohio. 
2d, gold, 4498................ 1937|* | Collat. trust, A sini 1 San Fran. & N. P.—I1st, g., 52.1919 Onio.! 
Cin. D. & Ir’n—1st, gu. 58, .1941 ‘ ) L.&N. & M.&M, Se 741981945 Sav.Fl.d& West. —Lst, con. g.6s.1934 Chio.£ 
Olev. Ak. & Col.—Eq. & 2d 68.1930} ...... socee.|| Nash. Flor, &S. —Ilst, gu., 58.1937 Soutuern—Ala. Cent., 1st 68.1918 Chic. « 
G0. C0. & St. L.—Gen., g. 48..1993] ......]...... Kentucky Central—ds, g_.. 1987 Atl. & Char.—1st, pret., 78..1897 Cin.G 
Cairo division, 4s.......... 1939) 22222 me eae Lou. &Jett. Bdge Co.—Gu.g,48.1945 Income, 68.....0...+... -1900 Cin. J: 
&.Lou. Div.—1stool.ts’t4s,g.1990)*...... 90 ||Lou.N.Alb.&Ch.—Gen.m.g.58.1940 Colum. & Green.—ist, 5-68.1916 Cin. 
a .& Col. Div.—1st,g. 4s. 1940) ......|......||Memphis & Charl.—6s, gold..1924 E. Tenn. V. & Ga.—Divis.5s 1930 Cin. F 
-Val.Div,—1st,g. 48.1940) ......|..... ||Mexican Cent. Consol.—4s, g. Pet Rich.& Dan.—Eq. s. f. g. 58.1909} . Clev. 
Oin-Wwab. &M.Div.—1st,g.48.1991| ....../......|| 1st, cons. income 3s, g......1939 Deben. 5s, stamped ...... 19 ° O..Ci 
Oln. I. Bt. L. & C.—1st,g.,48.1936) ..... «| -e00- || Mex, International—1st 4 g.1942 Vir’a Mid.—Serial ser.A, 68.1906] 1.2227)/7--2 Peo 
GEL disteosta: .ccnaie 1920} ....». | ...0«|| Mexican National—Ist, g., és. 1927 Series B, 68...c00---+-.000.1911| ......|.2ccos OLLa 
Oin.fan.&Cl.—Con. 1st,g. Se, 1928 saan «eeee'|| 2d,income, 6s, “A”......... 91 Series C, 68........... econ hD1G) ..cco |cosees Ool. 1 
Indiana B. & W.—1st ,pf.78.1900] .....'|:..2..|| 2d, income, 6s, “ B’ <a é Series D, 4-5s ...........2. 1921) ..cces | -s00ee ol. J 
Ohio Ind.&W.—1stpref. 5s..1938]| ...... IIZ51||Michigan Central—6s......... BOGE) ccccns| «occas Series F, 58......,...2+..0. 1931) ..... «| -eeee0 Ool. § 
©. Col. Cin. & Ind.—1st, 7s,s.f.1899) ...... eseeee|| Coupon, 58..... SR sees Leen Wasb.0.&W. —Ist our. gu.4s, ipa4 ees @ Oolus 
Consol. sink. fund, 78....... BE seupntinl cand Mo i intnnediaieaeal 1940} ......|..... |/Ter. As’n of St. L.—1st, 4196.1939] ......|.c000 Oryst 
Cin. &8pr.—1st,C. 6.0.41. 78.1901)|*....../106 Bat. trgis. —ist 38,8. GU.1989| ...20.|-ccece|| 18t, CON. <. 58......... 1894-1944 /*....../102% Oum! 
Cleve. Lorain & Wh.—1st, 58.1933) ...... 103 Minna & ‘Bt. L.—Ist, g. 78..... -1927/*135 |..... .||_ 8t.L.Mer. Br.Term.,g.58,gu..1930} ...... cocese Den 
Cleve & Mah. V.—Gold, 58...1938) ....../...... Iowa Extension, st, 78 hecsansil GEE ssandihancsad — Orleans— Des! 
Del. Lack. & W.—Mort. 78....1907|*i20 |-22:-.|| Southwest Ext.—Ist, 7s.....1910] _..... eoeee|| 186,78. eons eeeneel 905) ....20]---000 Des | 
Syra. Bing. & N. Y.—1st, 78.1906) ......|......|| Pacific Ext.—1st, 68 ........ 1921] 122222].2227.]| Savine ‘Biviaion, ist, 68.....1912| ------|-.... . Det. 
Morris & x—Ist, 76....1914) 131 |135 |/Mo.K.& Tex.—1st, ext., 58, g.1944| ......|......|| Consol. 58, £......+00. 2-1943) 92 |.-..++ Det. 
BORER, TO.ccccccccecccescce 1900) ......|......|| Mo.K.&T.of Tex.1st,gu.58.¢.1942| ...... 71 ||Tex. & Pac. . D.—1st, z. 63.1905 104 |..... o Dalu 
St ccensskecnennen 1901] *----" iagr|| Kansas Clty & P.1st,4s,g..1990/*------| ea |/Third Avenue (N.Y).—ist 58, 1937| 116 |....« Be 
lst, con., guar., 78........ 1915) 130 |133 Dal. & Waco—1st, 58, gu....1940| -.....| 78 ||'T.4&0.C.—Kan.d& M., Mort. 48.1990| _..... sonsee Erie 
Warren —2d, 78 ...........-- eer weer Missouri Pacific — st 58...1917|*......| 80 |/Tol.P.aW. —iee 4s,inc.f’d.cou.July| *68 |..... ° Eure 
D. + H.Can.—Pa, Div. scoup.78.1917) ...... 138 i at eee £- engecececess 1920) *3749|...... Ulster & Del.—1st, con. »6.,58.1923/*_....,|/100 Bvai 
Albany & Susq —1st, gu., 70.1906 EN eRe I. M.--Ark.Br.,18t, 78.1895] ......|......||Union Pacific—1st, 68....... --1896] *99 |...00 Eva 
\st, cons., guar., 68....... Mobile & Ohio— ist exi., 6s. SEE: actin henansied 1st, CBwcccee cecoce+s.-2ececcel897| *99 |..0200 Ba 
Reas. & Sar. 1st, coup., 7s. ipai t. L. & Cairo—4s, guar..... c Sac «|| 8b, 68...000---000--000----2.1899/*1U0 |...--- Fite! 
Denv. Tramway—Cons. 68, ¢.1910 Moria 8 La. & T.—1st, 63,...1920] ..... “||| Collateral Trust, 68..... we--1908] *95 |...--« Flin 
Metropol. Ry. Tushen. . g.6a. .1911 Tl, Wahnithistinatinvmunee en canned ceaee.|} Collateral Lrust, 58..... wee Bla abr Fla. 
Denv. & R. G.—I mp.» 6...1928|*.. Nash. Chat. & St. L.—2d, 68..1901| ......|....- >| Kansas Pacitio—1st 63, ¢-..1895] 177772]7222. . Ftv 
Det.M. & M.—L. g. 34g8,ser.A.1911 N. O. &. No. E.—Pr. ls Bs SS MBLCEE scocacl.cosc 7 1st, » 68, Ewan aee ale pice cscaaakssbind Pt. 
Det. & Mack.—1st lien, 4a,g. -1800 N. Y. Central.—Deb. @. 48....1905] ....c.| coe.|| O. Br. U A ee” ey Gad 
OE aa 19 N. J. Junc—Guar. 1st, 48...1986] ...... secees|| Atch. Coi. & Pac. teh, 68...1905} ......] 29 Geo! 
Duluth & Iron Range—Ilst 5s. 1937 Beech Creek—1st, gold, 48..1936] ....../...... Atch. J. Co. & W.—1st, 68...1905] ......]..... ° Geo 
Erie—l1at, extended, 7s 1897 Osw. & Rome—2d, 5s, g.,gu.1915) - U.P. Lin, & & Col.—18t,g.,58. 1918 R Ga. 
2d, extended, 5s............. Utica & Bl. Riv. ah .. gu.1922| . Utah & North.—1st, 7s...... Gec 
8d, extended, 419s ‘ ; N. Y. & Put.—1st, g., 4a. gu.1993 MI site onsintiobinte Gr. 
4th, extended, 58............ N. Y. N. H. & H.—1st, reg, 48.1903) . '| Utah Southern—Gen., 7s _. c 
Sth, extended, 4s. ..2.. 22.222 ; N. Y. & Northern—lIst, g. 5s..1927] . caceee||_ _Exten., 1st, 78...... we---.1909 f 
Lat, con., g., fd, 7 N. Y. Susq. & West.—2d, 4198.1937| __-. | 63%9||Valley R’y Co. of O.—Gon. 65.1921 M 
. Y. & E.—1st, 7 1916 * Gen. Mort., 58, K...000-200.1940) *56 | 64 ||Wabash—Debenture, Ser. A..1939 
Bull. & 8. W.—Mortg. 68....1908 meee Wilk. & East. —1st,gtd. »8-53.1942; 70 84 Debenture, Series B........1939 Gre 
Sefterson—Ist, gu. x. 58 ....1909)*...... 103 ||Northern Pac.— || Det. & Chic, Ext. 1st, 58, <..1940 o 
Coal & RR.—68....0000..2+01922| ....0.|..00«.|| James River Val.—lst, 6s, --1936 | Bt L.K.C.&N.—8t.C, ba geés. 1905 c 
Dock & [mpt., lst 6a, curoy.1913| 100 |:7-77. Spokane & Pal.—1st, 6..... 936 || West N.Y.& Pa.,gen.g. 2-3-48 1943 1 
£vans. & Terre Haute— St.Paul & N. P.—Gen., 63. “1928 || Imcome §8.....--<.... o0--201943 @. 
im cons., 68....... eee coeceel921| 107 |..--. Helena&RedM’n—I1st, > 68.1937 West. Va. C. & Pitta. ist, 68.1911 . 
it’ Yoruon is he B08 connsecece 1942) ....../ 90 Duluth&Manitoba—l1at,xz.681936 || Wheet.&L,E.—1st. 5s, gold...1926 I 
ernon 1st 6s .......... 1923) .wenens|.eeees|| Dul.&Man Dak.Div.—lst6s.1937 e)s= Extension & Imp, g., 58.....1930 I 
. Br. lat. @.. 5a....... a oo Our d’ Alene—1st, 6s, gold.1916' ..... |...-- || Wis. Cent. income 58.........1937 























sa = price Friday; these are the latest quotations made this week. For Miscellaneous and Unlisted Bonds—See 3d page preceding. 







10 


eee 


ge a a aa a ae 





Avaust 22, 


1696, } 





THE CHRONICLE. 


303 








——— 


cc 


Zuvestment 
Railroad Intelligence. 




































































Roapbs. 


Latest Gross Earnings. 


Jan.1 to Latest Date, 





Weekor Mo 


1896. 





| 1895. 


1896. | 1895, 





Gulf & Chicago. 








SEL . conven 


Hoos.Tun.& Wii.' June ...... 


Hous. &Tex.Cen. | 


| JUNE ...... 















































8 | 
£07 2,254 


4,635 


s | 
21,004 29, 636 
20 


3,685 3,577 "560 
184, 680) 212,026) 1,309 "762, 1 
31026) 180 oa ,587,766 















































Humest’n&Shep June *900! 8 
Iilinois Central.|July....... 
RAILROAD EARNINGS. Ind. Deo.& West: Ist wikAius ae zi * 08, fon)” ‘iovaaa Geato 
The following table shows the gross earnings of Ufiited Ind Gt. North'n|o4 wh shat 65.902 62 56. 1940 _ 349,101 330,106 
states railroads (and also a few Mexican and Canadian roads) | : Interoo. (Mex.)/ Wk Aug. % 40:40 40°00) i "329°616 i 3877005 
tor the latest period reported, The statement includes every lowa Central... 24 wk Aug) 31,630) 32,862| 1,087,053 319/207 
gream road from which regular weekly or monthly returns | Jto Ballway.,- Saar 3,716) 3,628 1040, 28/925 
can be obtained, The first two columns of figures give the | Kanawha& Mich 24 wk Aug ae 26, aor seereo| | aaeaee 
gross earnings for the latest week or month, and the last two | K.0.F.Scott &M. lathwkJuly 106,308 113! 387 2,454,441] 2, ity’ gas 
columns the earnings for the calendar year from January 1 to a a oo: lst wkAug) 19,596) 17,31 635,629) '564,285 
and ncluding such latest week or month, Kan.0.& Beat, yd seeeees 23,508 18, Bo 146,533} 129/207 
The returns of oe Peter? railways = not included in this x. C. Pitts 6. 24 wk Aug} 18,698 10,662) ari 308°734 
table, but are brought ( ogether separately ona subsequent page | Kan.C.Sub. Belt2d wk Aug) = 7.820) 7.781 05.800] 165,81 
ee eee eokuk & West.|\tst wkA 6. H Bae 
ug ‘771, 9,907 6,340| 195,594 
"Latest Gross Ea Latest Date, | L- Erie All.&So.'July....... é . 
aniae rnungs Jan. 1 to Latest Date. | 1° Erie & West..|2d wk Auz 6i'sis| | 71.208 2,009'134| 2,088°oa8 
Week or Mo| 1896. | 1895. 1896. | 1895. inten Pm July....--- 32.688 37.381 231,291 256,345 
ecient eatin mnaeer ED cksdns 9.65! ‘ 3 s 
as | - tt «= $. 6|lClCS Long Island.....\July....... 525-041 51g'194| 2 20n246 2,260°% 
Adirondack...-.|.June ..... 15,050) 12, 514 90,029; 93,810 | 10s. Ang. Term. |July....... 8,148 168|  83.215| - Os'b46 
Adirontmmuth...(24 wk Auz| 26,097, 30,490] 842,109| $84,326 | Louls.-Ey. &St.L\2d wi Auz| _32°673| _32°38| 899,999| _ sz9'408 
ais Midland; May. iiae 45.665 37 531 254,460 193,183 outer Been. | | Aug 356,650 371,405 11, 997,474 11,526°149 
0. ’ . June. .N wk Aug 7% 
e NrLa& N-E.|d4thwkJuly| 37,000] 39,000] 725,2 704,560 | Lou. Hen. &St.L. iy) Iaoet| | 14'307| "264, 08 pone 
aia. & Vioksb.|4thwkJuly| 16,000) 15,000 ga7 871 266,347 | Macon & Birua../June ...... 3,840, _5,168| 28,131 aeeaad 
Fiske. Sh. & P|ithwkJuly| 20.000, 19,000] _ 293;703| 274,981 | Manistique...... July. -... 13,533; 13,263) 79,638] 81,080 
Allegheny Val..|June ...... 197,353| 208,655| 1,151,056] 1,171,180 | Memphis&Ohas | tet ‘Wwicug) 18.628] 20,082) 708,478) 627/482 
AnmArbor.....-/24 wk Aug| 21,757] 24,096] "699,613| 659,253 a 2a wk Aug) 171,682} 170,802) 6,049,972) 5,684,807 
Midiand...|May. ...... 6,197 6,194 35,799 36,334 | Mexican Inter’l. June ...... 272,249| 213,062] 1,519,096] 1,292;651 
Aton. T. & 8.Fe.|June -..... 2,148,774 2,088,113]13,590, 235 13,452,777 | {Mex. National.|2d wk Aug) 96,063) 81,545] 2;964,362| 2'657,634 
‘Atlanta & Char./May. ...... 104,784] 110,68 594,2 603,474 Mex. Nortnern.. May. ...... 60,949, 61,970] _"347,679) "269,096 
Atianta & W. P.|June ...... 34,74 30'906| 241 rit 214,431 | {Mexican R’way|Wk Aug. a| 56,830| 55,376| 1,879,872] 2,066,25 
Aten. & Danv../2d wk Aug| | 3.4 30.905| 326'625| 331644 | Mexican So...../4thwkJuly| 17,530/ 11783) "306,540 Ogo'155 
ariantio & Pac.|ist wkAug] 53,777) 59,216) 2, 189,963 2,143,092 | Minneap.&St.L./2a wk Aug) 36,096 1,097| 1,127,622] 1,061,675 
AugustaSout’n.|June ...... 4.255 3,12 33,443 22/262 | M.8t.P.&8.8t.M.\2d wk Aug) 61,588) _ 43,829 2,110,792| 1,396,932 
a N’west|June ...... 22,084, 24,039] 120,517| 115,247 Mo. Kan. & Tex. 2d wk Aug 203,816, 182,654) 6,408,060) 6,332,947 
Balt.Ohes.& Ati.|July.......]| 65.700] 61,7 261'969| 262'679 | Mo.Pac.dlronM 2d wk Aug) 419,000) 405,000/12,852,000 12,852, 
B.&0.East Lines January... 1.908.977 |1.980/818 1,385,877) 1,229,219 | Central Br’oh./24 wk Aug) 4'000| 12/000|-430,000| ’326620 
ary... ‘ 3 69, 3 3 Ldn ‘ 3,179,05 
Total........|July....... 2,089°470|1,940,804 43,068) £09,216 | Mopile & Birm.. dthwhJuly ext “7 859," 152° rth mae ttt 
Bal.&0.S0u'w. (2d wk A.) 118,008| '126.266| 3,692,847] 3,751,512 | Mobile& Ohio. July..... 69,5% :257| 1,96 eats 
J .847| 3,751,512 y hy 9,521) 245,257) 1,994,685) 1,843,746 
Bangor&Aroost.|June ...... 50,979| 54,546] '339,276| °361:437 Mont.&Mex.Gif. July. ...-..| 91.379| 92:178| °663,481) “723°: 
Bath & Ham’nds|June ...... 1,433} 1,691| 10,391} 10,758 | Nash.Oh-@ St. 1. July....... | als;663) 978:565| 2,857/563) 2,611,005 
Bir. & Atlantic..|July....... 1.524, 1.630} 11,927 9'733 | Nevada Central.|June .....- 2/687; 2,381 11996] 13°24 
Brooklyn Elev..|SEE STREE|T RAILW/AY LIST. : Nev. hee Gge|April...... | 79a5| 8 075) 29,366 27'910 
bransw'k&Weet May. . y.- s- 52,748 39,651 239,775 203,248 Hy Jonnez 65 4 ao. ii ese Pee ‘ 497 71:3 4 
r . 2d wk Aug| 66,307) 2,100} 1,983,091] 1,832,0% --|July....... 4 5,498 2 23,87 
Buffalo &Susq..|June ......| 39.732) 36,385] 230,506 Stayt N.Y. Ont. & W..2a wk Aug ® O19 939] \® ar 606 att 379 Bait Bio 
Bar.0.Rap é¢. [2d wi Aug} 71:512| 81,786] 2,570,780] 2,186,905 | N-¥;Susg-& W../June .....-| 182°009| 180°307| 1,031,045] 10757502 
Gamiden € At. April... 72:118| _66,526| .'204,855| ‘194/089 Norfolr West. 2d wk Aug ee 187,953) 6,892,060) 5,517,038 
natenras € oy Aug’ 417,000 385,000 11,820,652 9,348,777 aoe ne ee. May jesnnne | oneal 3,270) 25,18 21,661 
. cnosPULY’. . caane h s a 23,73 Une ...... 33| 523,962| 2,955,62: 36,4: 
Stal | eft uta] oath oh) nant | Aut Pg (cet, Ob) SEA BOER 
seeeee 041,! ,090| 5,742,593) 5,921,475 8 pi ae Age 7B aah ig 
Oentral Pacific..|June ...... 1,051,765 1'009'976 erat 5869) 604 Ohio River...... June. kal 20, Yer 20:778! 595491 474°303 
Ohar, Cl. & Sut..|June ....-- 4,6 4.390] 28,018] ° 20,073 | Ohio Riv. Chas/July....... 3.236, 13,858] 102,220 99°59 
Bernas] Some) Skat «27a, zanirs | Qheamaimers, Yau) Spats) SE uee SHES UR at 
. =-+|2 Aug 8, 9,403] 6,213,70: 72 p. Co.|June ...... 3. 587,24: ¥ 
:0.450.W..|June ...... 165,634, 190/516 Diososi 098) ase Pacific Mail....|June ...... 302, O54 S70, 503] 1'900°169 aaa ior 
Chic, Bur & Q.d|June ...... 2,724,578 | 2,496,841/15,592,118/14,668,885 | Peunsyivania.) |June ...... 5,105,599 4,988,299 30,305,475) 29, 558, 775 
Chic, & East.1u [2d wk Aug] 67,008! 73,362) 2,319,645 2'206,374 | PeoriaDec.&Ev |2d wk Aug) 17,743| 18,392 ‘BLL, ’313| 536 ot44 
Ge detenrp ca et isl sttte) ane Seta) bicuagy| Peeic™~ Gane | 86408) Aus BUTE 4 Ah aR 
.& St,P.|2 Aug] 534.2: 528, 8,244.808]15,894,733 rie...| June ...... 369,198) 376,938} 1, 517, ‘8373 50, 
) oy yang 4 n. 15,493,168 13, 061,155 Phila, & Read’g.|June ...... 1,734,990/1,726,730) 9,547, 1429 9's0u 571 
me Bo. Pas 400,171| 377,018 Coal éIr. Oo... BUNA. see |2,057,590/1,473,522|10 373,994 10,436,628 
Chick i ray . 561.783 . 543,997 par enlbomnee. June tases 3,792,580) 3, 200, 252/19,923,423/20.241,199 
° - ’ ¢ 633 . Read. .E.|June ...... 61,7 66'889 327,802 
Ohlo.st. P.M: 3°486,934| 2'393,652 | Pitts.C.C.@S8t.L |July.....2. 1,229,640|1,315,574| 8 337.202 8 rs Bots 
Oin.Ga. & Pores 936,709| 999,468 | Pitts.Lisb.&W’n|July....... 3.456, 3,068] | 24.153] ” 23'845 
Cin.Jack.é Mac agts0a|  303:334 Pitted or Weet:|ad wk Aucl gi'ave| 38722] 1,041/258 staid 
q 3 . os ug 31, 38, 1,2 
Gin. N.0. & T. F./duly 44 1.930.083 2,004,383 Pitts. Ol. & Tol. 2d wk Aug 13,884 20,882 "483.851 aK 4 
Olev.Can. &So../lst wkAug| 11,989] 15/5 "6 382" Fetal eyetem.. [3d wi Aus ‘ Sees! 1.70eibal uber eee 
Ae oe boy wi ste 9unee oh 2574 406,284 382,055 ‘etal system..|2d wk Aug 54,434 68,470| 1,796,154) 1,801,758 
y. 234, 4 7,360,380] 8,352,789 Pitt. Young.@A.|June ...... 169,867} 181,354 977 
. & East’n F ? Quincy U.4& K.C,|July...... :| 23,54 21,417} 170,809 pi 
Ci, Lor.& Wheel , y : ratty 
a oe Rich. Fr keb.&P |June ...... 74,067 78,192 386,81 375,755 
Midland... Rich. & Petersb.|June ...-.- 29/888] 32.084, 178,389] 165/04 
QoL indy i fg MoGe.Soum na wi hug 960) 2588) ries) Latkias 
oy fh tag b me = le wk Aug y ’ ,397,164) 1,344,448 
“ ~ my scola&H.|July....... 10,802 9,529 2,114 64 
Orystal........ ag. Val. & St. L.|March..... 8,59 7.103 21,585 ; 
Gamb''dVaiiey: 3 St. L. A. & T, H./4thwkMar, 34,920) 33,050| 322,108 322, $31 
Bang Secs (phe is] TAP ago] 185 Bao] aeaia| 4AGh GH | RETR SEeRSee | ooh Stl ash.eal aids 
. O. : : "935 8/9 .L.é San Fran.|June ...... 24,5 50, 918,654! 2,762,54: 
tr " 4.2 uly..-....| 35,696] 30,187] 249,600] 180,423 | 8t-L.Southw’rn.|2d wk Aug 539°600 454,000 2638 590 2 gon" 53 
Det aM ow 0. _ -_ Aug] 22,460) 26,145] 670,604) 695,326 | St.Paul& Dul’th/July....... 131,403] 138,880 f "747,086 
nac|Ma, : 33 142,638 | San Ant. @ A-P.|Juno -..... 136,633 905] 815,088} 884,131 
38 | 8.Fran.& N.Pac.|July......- 73,17: 2,36 ; 
Bigin.J °3 Sav. Fin. & West.|May. ...... 2as'i33| 2700813) 1,441, aoe 1,385:087 
z Are eae 0 5,946 | Sher Anrev.eSoleenwiiuly| 05,859) 808s] 18850N eat 
i ; “ . Sps. O. & G.|May. ....+- 2 31) 96,4 
ry P 2d Wik Ane 6,984 7. 104 176,396 176,470 pga mcnsees ‘ ewe 6.000 Hat) ~ - bw a 
vane. ¢ ‘ Aug 2,121 2'61 72 63,963 aven& East|July..... ae 3,250 2,143 12,62 "9.331 
Pra eta bdwi Ane] 20300) 2309) ,oghzai| ,o34 867 | SGENANC OSS Iyuyy | gzazi| zo 0 Pew 
Flin cooosee|d UNO ....2- ¥ 344, .Har.& 8. | 37,421] 320,321] 2 ess eee 5 
fetes mare 2d wk Aug) 43,487 47.406] 1,629,760] 1,519,519 | Louis’a West../June ...... 58,354, 73,010] ‘434.230 artes 
Wine ea pe weANs] 39,525) 30/839) 1,258,141) 1,200,831) Mrene Mex |Juno...--.| “144e7| 19:280| 95, O51 S00 bes 
: wad 1,6 . -Y.T. & Mex.|June ...... 5,4 
FLW. d Rio Gr./July.:.:..-) 16,610 19,967, 170,124, 195,548] Tex. &N. Ori, -/June ..... ge'are| 120126] _633°023| 503/849 
& Att. U.|July : Bee'b6s 
s ‘July -s| 4. 930 81 6,365 4.752| Atlanticsys.d.|June ...... 823,467| 906,299] 5,912,362| 6,586,863 
Seomitn & Ain lie wid 32,193} 31,085 791,933 660,091 Pacific system|June ...... 2,518,035|2,610,5u5 14:786,067|14 727.320 
Ga Garin a No:|Jnar e's) 28-907) 10.056) 434130) 2068 | go. Pac. of GallJuno ....--| "231.270) a ee eee resl erie 
Carla & No.|June ...... 2): 2; 2,6: p . Pao. of C ) 03,0 ‘30 : 
Grime Tac Bete cic, S888) RBHO]  BOReRs)  etAE| aelraaeh eae tal iia) ee 
-|2 9 1975 25 .Pac.of N.M. 77,652] 588,822 
yD Fw 2d Wk Aug) 7,642 ‘6 "256, 382| 269,498 | _ Northern Ry.. 155,038 950, 916 ‘$25.399 
Macey GATE Ate) Sel $883) SUTEe Liss | Se Paco set ral fan) Oat Si 
2 2,264 ‘ 5} pok. F’ls&Nor 27:785| 228,600 23% 
@ Tot, ail iinee | ws Aug) | 50,767 4,194| 1, 583, '835| 1,629,925 | Staten Isl. R. T. 88/852 380,270 370,500 
mand ‘Trank.../2d wk Aug) 371,028) 352,942 10/668,124 10,372,926 | StonyCl.&OMt.. "51 11,459] 12,065 
Seta 22. Tr.|L ug] 53,569| — 50,953| 1,893,140) 1,594,808 | Summit Branch. 91,903] 452,379] 593,083 
Ce STS M.|18t wkAug| 19,349) 20,589] 534,403) 562,445] Lyk. Val. Coal 48,480] 439.997] 340,927 
Cin. Sag. Mac ist WkAUg) 2,510] 2,474) s.aene ee } ene fot'i both Co's 137,048] 1,064,048] 1,071,058 
rei fe dtusk.|Ist wAug) 2,001) 1,979)... , ae Texas Central. .|M 17,990 3,312| ” 98, 
Q : 'exas ‘acitic, 101,450] 3,421,212 
nx: -F & =. gay = mm -/14370,570 1,190,212 7,639,978| 6,421,177 | Tex.8.Val&N. W |May : 3,009 12,620 5.00508 
Mon —- guly.----- -}| 161,913 "116,357 1 21% 475) 061,543 Fol.& Ohio Cent. at witkug 25,379 36,834 1,059.482| 983,946 
he July-..2.2. est..|4thwkJuly| 21, 20,748] 555.964! 0 
yatem.)July....... 1,700,711 LA2iai? oe78" "639! 7.947.615 | Tol.8t-L.&K.O 2d wk Aus 46.562 43,838! 1,258.201' 1,056, 528 




































































































THE CHRONICLE. 



























































Latest Gross Zarnings Jan. 1 to Latest Dat. 
Weekor Mo| 1896. 1895. 1896. 1895. 
* 8 8 Rg 
a& ao oemetell <eeasahe 171,468; 168,665 
Waion Pacific— 
MND <ccces 1, 138.008 1,188,052) 6,161,070) 6,414,013 
Or.8.L.& U.N i June ...... 5: 2.833] 2,558,632) 2,320,104 
os. 6..J uae angus “ie ra c 288,2 2 2056 
an.C.40m |June...... 6,963 3.942 4>,787 31,659 
Tot. $t.J.&G.1./3d we July; 19.367) 12,554) 351.227) 340,187 
yan ey 4thwkJuly) 31,00) 17,000) 402,000) 304,239 
Ach.J.C.&W SUMO ..0000 25,217) 18.785) 145,643) 127,380 
Cen. Br.&L’dL.| June ...... 57,443} 40,656) 339,323) 265,240 
Grd total.*¢|June ...... 1 848,184/1.856,415'10 023,210) 9,863 83 
U. Pac. D. & G. une ...... 264,842) 248,862) 1,462,282, 1,423,147 
abash --. |2d wk Aug TY 9u9 280, 506 7,354,226) 7,305,4° 
W.0o & Northw |June ...... 2,092 1u4, 96 101,420 
Weat J iin MM cccces 124" 394 117° 167, 413 390,551 
W V.Cen.& Pitte|May. ...... } 055 472,374; 403,32 
Wosat Va.& Pitts. |April...... 30,483 119,862) 101.741 
Woastern of Ala..|June ...... 39,710) 38,384, 257,246) 233,5v1 
set. Mary December.| 98,737 92,354| 1,298,187) 1, 8,453 
West.4.Y.&PajtstwkAug) 72,200 ake 800, 1aeeeee 1,873,567 
& L. Erie|2d wk Aug! 21,751 25,899) 835,191| 775.533 
Wisconsin Cent |2d wk Aug 647 97, "395 2,642,629) 2,625,063 
W ightev.&Ten ‘June ...... 1 5,045) 5,174 44,769 38,263 
* given do nee include Oregon Ry. & Nav., Un. Pac. Denver& 
@ulf, Denver Gapsioes. Montana Union and = 
Topeka & South seatern C include results on 
© Includes earnings fro terries, etc., n0t given se) Mexi- 
Oa currency. ¢ Inctades ¢ only half of t{nes in which 


a h-lf tnterest. 


d@ Includes 0 yeratioas of the Chic. Burlington & Northern in both 
years. 
hs Covers cesiul's for lings : smear egenatet east of Pittsburg. 


eIncludes results on 


Latest Gross Earnings by Weeks.—The latest weekly earn- 

i in the foregoing are separately summed up as follows : 
‘or the second week of August our preliminary statement 
covers 58 roads, and shows 2°66 per cent loss in the aggregate 


over the same week last year, 























{ { { 
week of Augus: _ ; nerease. i 
2d fA " 1896. | 1895 | Decrease 
8 
Alabama Gt. Southern.. 26,097) 490 4,393 
PE De accncstanesesas! 21,757) 24,096) 2,339 
Atlantic & Danville .....) 8,418 10,425) 2,007 
Balt. & Ohio Southwest.| 118,00 126,26 8,258 
Buffalo Roch. & Pittsb’g.| 66,307) 62,100 aaah 
Burl. Ced. Rav. & North. 71,512, 81,786) 10,274 
Canadian Pacific........./ 47,000) 85.000; 62,000) _........ 
Chesapeake & Ohio...... 178,784, 199,403) 20.619 
jcago & East. Illinois | 67,1 08) 3,362) 6,354 
Chicago Great Western 83,114) 83,953) 869 
Chicago Milw.&8t.Paul.. 554,231) 528,341) onge-oiee 
Ohic. Peoria & 8t. Louis.| 458) 2,307) 2,819 
Ohicago & West Michigan) 33,695! 35,868] 2,173 
Cin. Jack & Mack.......| 14,843) SCO = cance 
ve. Cin. Chic. & 8t. L..| 234,318) 298,224) 63.406 
v,.Lorain & Wheel'g..| 24.998 33,173) 10,175 
Col. Bandusky & Hook’g 19,441 22,137) 2,696 
Denver & Rio Grande... 135,100 13,500) 3,400 
Detroit Lans’g & North’p 22,460 6,145) 3,685 
Evansv. & Indianapolis... 6,984 7,104! 12) 
Evansv. & Terre Haute.. 20,596 23,906 3,310 
Flint & Pere Marquette... 43,487 47,406 3,919 
Grand Rapids & Indiana 39,980 50.975 10,995 
Cin. Rich. & Ft. Way — 7,642 9,600 1,958 
Traverse City geessanes 881 1,083 202 
Mus. Gr. Rapids & ind. 2,264 2,536) 272 
@rana Truna of Canaas.| 371.028 352,942; 18,086) _ ........ 
Intern’! & Gt. North’n . 51,626 46,734) os otal 
fowa Central....... ...... -.| 31,630 32,862) 1,232 
Kanawha & Michigan....| 7.769 9797 2 
Kap, City Pittsb. & Gulf.) 18,693 10,662; 8,036)  ........ 
Kan. City Sub. Belt...... | 7,820 jj a ea 
Lake Erie & Western.....| 61,318) 71,292) 9,974 
Louisyv. Evansv. & 8t. L 32,673 32,382) eoecccee 
Louisville & Nashville... 356,650, 371,405) 14,755 
Louisville N. A. & Chic. 1,736) 67, | 15,764 
Mexican Central......... 171,082; 170,02; — 880) _ ........ 
Mexican National........ 6,063) 81,545 ougnanee 
Minneapolis & St. Louis. 36,096) 41,097) 001 
Minn. St. P. & 8. Ste. M.. 61,588) 43,829; 17,759)  ....-.0. 
Mo, Kansas & T° xas..... 203,816| 182,654) 21,162) ..... ees 
Mo, Pacitic & Iro1 Mt.... 19,000) 000) 14,000) ........ 
Ventral Branch... ...... 14,000, 12,000) pomestien 
Hew York Ont. & West’n. 91,929) 8,606, 13,323) _........ 
Rortolk & & Western....... 184.819) 187,958 8,134 
ENED. cannenccecece 546) x 
Peoria Dec, & Evansv.. 17,743 18,392 649 
Pittsb. Shen. & L. Erie.. 15,798) . a, er 
Pittaburg & Western..... } 54,44 68,170 14,036 
Rio Grande Southern..-.| 9,950 9,225 eeeerese 
Rio Grande Western..... 49,800 49.600  j#$#200_.... .-- 
St. Louis Southwestern..| 69,600 84,600! 15,900 
‘ 339,127 31,989 
101,450 253 
; 280;508 45,597 
30, ” } 
Wheeling & Lake Erie... = 21:751| 25,889) 4,138 
sconsin Central......./ 64 7395 ¥ « 
Wi Cc al. 90,647 97,395 6,748 
Tota) ‘58 roads ........| 5,544,929 5,696,342 193,357 344,770 
Net desrease (2°66 p. c.). ontientn euieen. ee onan 151,413 














For the first week of August our final statement covers 
77 roads, and shows 0°58 per cent loss in the aggregate. 





lst week of August. 











Prev’ly reported (63 r’ds) 
Atlantic & Pacific........ 
Cleve. Canton & South’n 

Oley. Cin. Chic. & St. L.. 
Des Moines & Kan. City. 
Duluth So. Shore & Atl.. 
Fiint & Pere Marjuette. 
Fla. Cent. & Peninsular... 
Indiana Decatur « West. 
Kan. City Mew. & Birm. 


1896. 1895. Increase. | Decrease. 
$ & & 4 
5,665,037 5,651,485 273,245 259,693 
53,777 59,216| aaaaid 5,439 
11,939 fs ees 3,585 
237,699 293,223 onascaee 60,524 
1,796 | perenen 295 
43,953 22,178 21,775 eo 
45,190 G7,.817) cease «s 2,027 
33,525 30,839 it 
8,214 9, 102| oagesiie 1,188 
19.596 17,311 2,285 obnciine 





lst week of August. 





Keokuk & Western..... 
Memphis & Charleston... 
Mexican Railway . 
Western N. Y. & Penn... 
Wisconsin Central... 


Total (77 roads).... 
Net desreasa (0°58 p. ©.). 

















1896 1895. | Increase. Decreay, 
. a 

6,77? 9, = sid : 
18,628, 20,032) <i2.-"| Mls 
1830 55,376 i454) Mh 
72,200, _71,800 40.) “=~ 
101,382; 102,932| | igs 
6,3;6,587) 6,413,683} 301,843) —g3gq, 
-- -- 37,096 





terly returns. 











Net Earnings tonthiy to Latest Dates.—The follow, 
shows the gross and net earnings to latest dates of all] Sr 
railroads furnishing monthly statements, 
includes every road from which we can get returns 
characte: and in that form is given once a month, 
turns are published from week to week, as soon as issued, 
for the convenience of our readers all the roads making 1, 
turns are brought together here in the week in which we py). 
lish ou» monthly article on net earnings—say on or about thy 
20th of the month. Besides the roads furaishing monthly 
returns, we have aided this time the roads waicn make an 


The compi 


ng 
GAN 


of 
Early me 


but 


The returns of the street railways we give by themselyy 
under a separate head at the extreme end of these tabulation 


—see page 307. 
-——Gro-s Earnings.——~ ——Nel Earni 
18s6s«1895* 1896. 1995 
Roads, $ $ bd 8 
AddisQh & Pevunsylv’a- 
Apr. | to June 30..... 19,960 18,634 1,047 4.6% 
Jan. 1 to June 3v ... 21,054 33,704 1.376 5,794 
Adirondack....... June 15,050 12,514 def.1,249 det,1,243 
Jan. 1 to Juue 30.... 90,029 3,810 26,697 31,039 
AlabamaGt South.aJune 112,426 115,999 13,610 239% 
Jan. 1 to June 30.... 672,503 98,172 122,132 166,493 
July 1 to Juae 30 ... 1,634,093 1,570,280 500,831 502387 
Alabama Midland....May 45,665 37,531 3.497  def.319 
Jan. 1 to May 31.... 254,460 193,183 31,861 def.11,499 
July 1 to May 31.... 574,507 490,855 86,138 19,261 
Allegheny Valley....June 197,353 203,655 69,086 76,893 
Jan. 1 to Juae 3).... 1,151,056 1,171,180 386,546 456,077 
Arkansas Midland. .May 6,197 6,194 def.2,338 2,362 
Jan. 1to May 31 ... 35,7 1+9 360,334 def.1,160 15,873 
Atchis’n Top &8 F.bJune 2,148,774 2,088,113 476,551 171,291 
Jan. 1 to June 30....13,590,235 13,452,777 3, > 848 2,299,140 
July 1 to June 30 ...28,999,597 25,532,982 6,976 °690 6 ay 
Atlanta. &Ch. Air-L’e. Apr: 104,462 118,267 def.611 
Jan. 1 to Apr. 3v .. 489,488 492,786 39,404 10L4H 
Atlanta & W Point.June 34,745 30,906 is. 536 10,728 
Jan. 1to June 30... 241,017 214,431 8,'10 82,269 
July lto june 30 .... 534,113 474,023 213° "454 197,003 
Atlantic & Vanville.June 40,609 47,524 9,197 11,673 
Jan. 1 to Juuwe 30.... 268,254 263,246 60,087 51,690 
July l to June 30.... 566,757 533,371 136,136 102,951 
Atlantic & Pacific.. ;Jane 320,612 350,392 92, 465 61,959 
Jan. 1 to Jun» 30 . © 1 333497 1,312,939 383,603 193,127 
July 1 to June 30.... 3,660,076 3,144,118 549,122 463,793 
Augusta Southern...Jaune 4,255 3,126 616 439 
Jan. | to June 30.... 33,443 22,262 9,876 2,017 
Austin & Northw ..June 22,034 24,039 7,259 11,040 
Jan. ltoJune3).... 120,517 115,247 33,399 34,800 
Balt.Ohic & Southw.June 510,124 489,019 163,469 143,657 
Jan. 1 to June 30.... 2,966,156 2,997,268 872,421 1,023,022 
July 1 to June 30.... 6,415,388 6,323,035 2,142,014 2,305,932 
Bangor & Aroostook.June 50,930 54,547 16,236 18,920 
an. 1 to June 3J.... 339,277 361,438 127.622 110,343 
Bath & Hammonds . June 1,433 1,691 def.779 det.6 
Jan. 1 to June 30 ... 10/391 10,758 1,175 3,315 
Bennington & Rutland— 
Apr. 1 to June 30.... 60,319 54,344 15,395 14,04 
Jan. 1 to June 30... 112,079 100,179 22,087 a 
Birm. & Atlantic. b..June 1,515 1,449 def.285 ef.356 
Jan. 1 to June 30.... 10,403 8,103 def.1,617 act can 
July 1 to June 30.... 25, 09 18,223 813 def. 3,906 
Boston & Albany .b-- 
Apr. 1 to June 30 ... 2,349,882 2,288,315 471,457 — 523,737 
Jan. 1 to June 30.... 4,413,467 4,328,201 1,258,986 1,335,374 
Bost. Rev. B. & Lynan— 
Apr. 1 to June 30.... 63,801 64,590 10,490 15,430 
Jan. 1 to Jane 30.. 111,641 09,800 13,073 20,982 
Brooklyn E'evated See Street Railways. 
Branswick & West...May 52,748 39,651 18,265 5,197 
Jan. 1 to May 31... 239,775 203,248 68,683 31,147 
Bult. Roch.& Pitts.b.June 285,959 261,934 96,888 38,064 
Jan. 1 to June 30 .., 1,542,751 1,416,117 480,126 331,703 
July 1 to June 30.... 3,179,776 3,066,441 979,059 894,011 
Buffalo & Susqueh’a.June 39,732 36,385 17,505 18,117 
Jan. 1 to June 30.... 239,506 173,978 90,953 65,166 
July 1to June 30.... 487,844 353,832 217,746 140,355 
Burl. Ced.R.&No.a.June 351;857 297,138 87,118 85,496 
Jan. 1 to June 30.... 2,112,654 1,739,033 664,199 507,243 
Camden & Atl.... a. April 72,118 66,526 14,348 17,037 
Jan. 1 to Apr. 30.... 204,855 194,089 927 25,043 
Canadian Pacific.a.June 1,667,221 1,512,862 621,004 96,900 
Jan. 1 to June 30.... 9,151,652 7,556,233 3,108,937 2,538,823 
Carolina Midland... June 2,936 2,003 def.23 def.748 
an. 1 to June 30.... 22,354 15.892 4,158  def.463 
July 1 to June 30.... 57,661 51,479 20,010 15,459 
Cent. of Georgia a..May 316,637 342,618 40,345 52,915 
Jan. 1 to May 31 ... 2,065,223 1,837,203 615,733 _ 371,526 
July 1 to May 3L.... 5,002,563 4,669,311 1,741,725 1,515,370 
Central of N. J.a....June 1,041,237 1,132,090 386,894 474,674 
Jan. 1 to Juve 30.... 5,742,593 5,921,172 1,859,783 2,180,697 
Osntrai Pacific .b...June 1,051,765 1,099,976 407,931 420,619 
Jan. 1 to June 3V.... 5,620,962 5,369,694 1,838,547 1,937, (610 
Central Penn. & West.— 
Jan. 1 to June 30.... 10,461 ene i .——_—— 
Char. Clen. & Sutton.June 4,635 4,390 1,635 2,795 
Jan. 1 to June 30.... 28,013 20,073 13,28 3 11,264 
Char. &Savannah....May 50,885 51,822 11,806 = 13,940 
Jan. 1 to May 31... 273,913 245,075 77,654 59,276 
July 1 to May 31.... 493,483 499,235 98,849 99,5 
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Gross Barni —~ —-Net Barnings. —- 
ai 1896. “Ess. 1896. 1895. 
Roads. 
. & Ohio.a -ooe JUDO De 778, ae 271,269 275,160 
Jan. 1 to June 30.... 5,016, 662 4,593,856 1,531,957 1,430,529 
July 1 to June 30 10,221,131 9,596.030 3,257,979 3,131.503 
ones. O. & So’wn....May 168,187 194,116 37,881 62,159 
Ohio. Burl. &Quin.b.June 2, 724,578 2,496,841 807,221 775,199 
Jaa. 1 to June 30.. -15, 592,118 14, 668, 385 4,997,030 4,693,014 
Ninois. June 277,285 283,533 115,449 88,780 
SRE} 30.... 4,014,623 3,66 7,369 1,766,362 1,333,054 
P.a...June 2,604,939 2,263,865 1,012, eee i. 18,387 
on” qo June) _..14,614,105 12,540,278 5,102,425 4/957,533 
July 1 to June 30 .-.32,68 |, ‘328 27,335,369 13,005, 010 10, 291; "816 
Chicago & Nor. Pac.June 67,601 67,768 49,390 46,487 
Jan. 1 to June 30.. 400,171 377,018 275,043 952,797 
th Western— 
aa A May 31....12,520,904 10,590, 771 4,046,270 3,811,307 
t Mich..June 127,981 130,208 12,305 9,030 
an, Ag June 30.... 734,917 788,805 101,072 106,725 
ik. & Mack.b.June 58,820 47,038 8,036 4,334 
ar 1to June 30.... 339,394 279,414 36,300 25,124 
Gin. N. Orl. & Tex. P.June 278,732 296,699 71,438 94,033 
Jan. 1 to June 30.... 1,650,383 1,682,419 404,876 439,192 
Cin. Ports. & Vir.b. .June 21,406 21,423 2,538 4,990 
Jan. 1 to June 30.... 130,842 120,307 13,597 18.530 
July 1 to June 30.. 289,164 256,693 43,881 45,600 
Cleve. Canton & So..June 64,475 56,821 13,750 14,685 
Jan. 1 to June 30..-. 327, 429 297,860 67,088 53,156 
July 1 to June 30... 706, "314 673,822 160,701 121,444 
Cley.Cin. C.& St. £.a.June 1,170,982 1,181,743 248,294 260,396 
Jan. 1 to June 30... 6, 32 22, 039 6.594, 208 1 ,453,520 1,594,335 
July 1 to June 30....13,704, 1535 13,625,028 3; 410,832 3,370,96u 
Peoria & East’n.a.June 151,190 198,256 32,397 50,755 
Jan. 1 tu June 30.... 870, 163 939,003 196.977 242,279 
July 1 to June 30.... 1,902,325 1,811,740 457,900 463,933 
Clev. Lor. & Wheel...May 134,214 107,724 43,342 32,703 
Jan. 1 to May 31. eee 541,834 464,303 148,204 122,279 
July 1 to May 31.... 1,438,167 1,246,555 431,239 4,257 
Crtegato yo -..May 179,320 149,463 61,526 64,500 
---- 791,282 643,463 234,017 220,025 
soa aout - Ane - 
Jan. 1 to June 3v.... 97,485 70,761 19,524 5,302 
Ool. Hock. Val &T.b.May 188,163 125,837 63,283 13,037 
Jan. 1 to May 31.... 1,025,598 875,824 407,017 280,349 
Col. San. & Hock.....June 75,519 53,615 
Jan. 1 to June 30.... 370,073 338,260 
July 1 to June 30.... 915,070 evcese+s 
Orystal........-. «--..J Une 1,055 319 437 det. rf 
Jan. 1 to June 30... 6,714 3,084 47 
Oumberland Valley .June 78,431 75,761 27,111 oan 
Jan. 1 toJune30... 390,598 370,374 110,531 93,982 
Delaware & Hudson— 
Renns. & Saratoga— 
Apr. 1 to June 30.... 554,343 555,685 166,024 135,748 
Jan. 1 to June 30.... 1,021,445 1,006,286 259,760 229,537 
N. Y. & Canada— 
Apr. 1 to June 30.... 220,223 217,830 54,232 43,290 
Jan. L to June 30.... 407,521 403,479 97,507 88,705 
Albany & Susq. 
roo to J ane | 30.... 990,594 935,448 307,337 292,696 
Jan. 1 to June 30.... 1,966,206 1,822,517 730,219 635,539 
Del. Lack. & Western—_ 
Apr. 1 to June 30.... 1,931,063 1,993,241 952,165 1,075,934 
Jan. 1 to June 30.... 3,415,164 3,660,410 1,537,894 1,833,259 
Sunes. Bing. & N. Y.— 
Apr. 1 to June 30.... 231,836 253,887 101,945 136,290 
Jan. 1 to June 30.... 394,629 428,308 143,095 186,63. 
Den, & R. Grande.b. June 656,147 579,573 277,306 258,400 
Jan. 1 to June 30.... 3,468,918 3,209,301 1,365,482 1,322,481 
July 1 to June 30.... 7,551,187 6,916,841 3,202,406 2,925,629 
Des Moines & K. C..June 9,909 6,253 1,964 571 
Jan. 1 to June 30.... 56,365 40,665 17,207 4,589 
Des Moines No. & W.June 33.558 27,872 8,594 5,437 
Jan. 1 to June 30.... 213,904 150,236 70,503 41,179 
Det. Lans. & Nor.a..June 94,938 92,236 7,763 18,045 
Jan. 1toJune 30.... 524,159 547,920 69,258 101, 918 
Detroit & Mack’o.a..May 43,853 49,334 11,864 25,459 
Jan. 1 to May 31.... 219, 795 142,638 79,215 68,715 
July 1 to May 31.... 395, 1967 243,474 127, 736 104,798 
ms ~- & Iron Ran, 
Jan. 1 to June 0. --. 857,796 738,532 274,061 321,211 
Duluth So. Sh. & Atl.~ 
Apr. 1 to June 30.... 589,587 506,177 228,113 215,675 
Jan. 1 to June 30.... 1,019,883 899,143 377,517 338,120 
ae Joliet & E. o — 115,184 81,491 39,114 20,596 
Jan. 1 to June - Ge 979 539,214 226,785 187,422 
‘ed 1 to June 30°. one a 1, 080, 683 446,113 349,933 
enendncnet nondipin -June 2,618,091 2,450,411 740,168 544,302 
“ian 1 to June 30....14, 498, Sar 13, 765, 346 3,533,710 3,141,183 
Dec. 1 to June 30. ~oal TTT 15,998,706 4,139,952 3,643,035 
Eureka 8 oe. -o.-- May 5,007 5,439 1,521 1,352 
Jan. P to May 31... 24,494 24,794 11,846 10,687 
Fall Brook— 
Apr. 1 to June 30.... 176,880 164,329 52,404 60,524 
Jan. 1 to June 30.... 311,247 304,265 82,380 105,487 
Fitehbur 
Apr. Toa to June 30.... 1,845,788 1,764,890 456,243 466,132 
Jan. 1 to June 30.... 3,521,808 3,344,997 825,073 869,442 
aes & Pere Marg.aJune 210,262 198,268 51,345 49,866 
Jan. 1 to June 30.... 1,337, 427 1,213,445 325,601 292,841 
Fla. Cent. & Penin.— 
Jan.1to Mar. 31..... 535,575 530,151 117,622 122,539 
Ft. W. & D. City......June 64,622 67,739 8,396 4,562 
Jan. 1 to June 30. --- 430,078 504,628 33,145 125,295 
Ft. Worth & Rio Gr..May 16,864 27,807 1,901 9,212 
Jan. 1 to May 3A... 125,130 150,294 32,747 38,705 
Gadsden & Att. Un.. July 930 819 401 487 
Jan. 1 to July Ts 6,362 4,752 3,195 2,824 
Georgia.a ........ June 86,482 77,258 25,166 2115 
Jan. 1 to June 30 695,289 573,254 @157,589 264,669 
July 1 to Jane 30.... 1,479,792 1,307,638 g13°,120 g32.,274 
Georgia & Alab'a.a..June 72,436 35,722 11,863 2,565 
Jan. 1 to June 30.... 343,230 215,596 89,445 7,530 
July 1 to June 30.... 626,125 477,035 167,241 62,939 





— Gross Karnings.——~ ——-Net Karnings.——~ 


1896. 
Roads. 8 

Ga. South. & Fla. b..June 67,354 
Jan. 1 to June 30.... 25,242 

July 1 to June 30.... 869,11 
Gd. Rapids & Ind. .June 210,921 
Jan. 1 to June 30.... 1,252,433 
Gr. Trunk of Can... May 1,459,177 
Jan. Lto May 31 ... 6,306,397 
Chic. & Gr’d Tr... .. May 264,728 
Jan. 1 to May 31.... 1,348,464 
Det. Gr. H. & Mil.. May 70,322 
Jan. 1 to May 31.... 356,054 
Galf & Chicago.b. ...June 2,151 
Jan. lL to June 30.... 18,537 
Hoosac Tun.& Wilm..May 5,341 
Houst. & Tex. Cent..June 184,680 
Jan. 1 to June 30.... 1,309,762 


[Ulinois Central a..June 1,591,559 


895. 
& 


843,559 


293,770 
1,264,601 


1,445,453 
6, 646, 1355 


243,286 
1,104,435 


79,929 
370,346 


3,130 

20, '382 
4,545 
212,026 
1,587,766 
1,503,927 


Jan. 1 to June 30.... 9,739,312 9,223,983 


July 1 to Juae 30. 


Ind. ) - Ay »., Alas. 36,709 
n. ---. 116,851 
me... mes & rive ‘ae 65,902 
Jan. 1 to May 31.... 349,101 
July 1 to May 31..... 733,270 
fowa Central.b... eee 133,345 
Jan. 1 to June 30 903,433 
July L to June 30 ... 1,850,635 
fron Railway.... b .sune 3,821 
Jan. 1 to June 3v..., 24,324 
July 1 to June 30.... 48,470 
Jack. Tam. & K. W,..May 27,034 
Jan. 1 to May 81.... 146,516 
Kanawha & Mich.b. June 34,593 
Jan. 1 to June 30.... 230,021 


July 1 to June 30.... 472,969 
Kan. C. Ft.8.& M.a.June 335,528 
Jan. 1 to Jane 30.... 2,136,583 
July 1 to June 30.... 4, 538,67 9 
Kan. C. Mem. & B.a.June 77,436 
Jan. 1 to June 30.... 538,294 
July 1 to June 30.... 1,189,651 
Keokuk & West’n.b. June 30,620 
Jan. lL to June 30.... 200,917 
L. Erie All. & So.a..June 3,788 
Jan. 1 to June 3v.... 30,5 
290,978 


Lake Erie & West.b.June 
1,699,436 


Jan. 1 to June 30.... 


Lake Shore— 
Jan. 1 to June 30....10,005,765 


Lehigh & Hudson. b— 


Apr. 1 to June 30.... 91,754 
Jan. 1 to June 30.... 176,616 
~~ & East’n. June 19,655 
Jan. 1 to June 30.... 107,164 
Louisv.Ev. & 8t.L.b.Apr. 123,283 
Jan. 1 to Apr. 30.... 491,643 


Louisy. & Nashv.b.June 1,648,337 
Jan. 1 to June 30... 9,670,6 


---21,0014,524 19,056,994 


34,716 
108,413 


687,291 


122,843 
732,500 
1,583,905 


26,584 


423,156 


332,772 
2,128,142 
4,542,162 


75,530 
478,664 
1,035,605 
27,843 
157,235 
5,295 
38,198 


268,527 
1,675,532 


9,663,993 


105,874 
198,636 
19,260 
97,268 
113,774 
432,162 
1, ae. ef 
116 


July 1 to June 3v.... 20,390,711 13/275, 1994 


Louisv.N. A.&C.a..May 260,912 
Jan. 1 to May 31.... 1,258,784 
July 1 to May 81.... 3,003,739 


Louisv. St. L. &Tex.June 38,963 
Jan. 1 to June 30.... 20,425 

Macon & Birming... June 3,840 
Jan. 1 to June 30.... 28;1 31 
July 1 to June 30 ... 64,723 


Manhattan Elevated— 
Apr. 1 to June 30.... 2,321,313 


Jan. 1 to June 30.... 4,684,624 


Manistique.......... Tune 13,168 
Jan. 1 to June 30.... 66,105 
Memphis & Chas’n..June 91,893 
an. 1to June 30.... 596,085 


July 1 to June 30.... 1,348,538 
Mexican Central....June 736,901 
Jan. 1 to June 30.... 4,835,787 
Mex. International..June 272,249 
Jan. 1 to June 30.... 1,519,096 


Mexican National...June 382,766 
Jan. 1 to June 30.... 2,399,386 


255,523 
1,190,428 
2,784,434 

32,620 

190,157 


5,168 
35,444 
78,305 


2,403,987 
4, '830, 466 


12,641 
67,797 


1,202,273 
731,861 
4,603,911 
213,062 
1,292,651 
143 


340, e157, 
2,153,827 ¢1,055,019 


Mexican Northern....May 69,949 61,970 
Jan. 1 to May 31.... 347,679 269,096 
mh, Cent. & Can. So. 
Jan. 1 to June 30... --- 6,620,000 6,200,000 
Minn. & St. Louis....June 159,586 153,504 
Jan. 1 to June 30 ... _ 397,275 833,550 
July 1 to June 30.... 2,028, 297 1,827,597 
Minn. 8t.P.&S.SteM.June 351,419 179,291 
Jan. 1 to June 30.... 1,682,909 1,035,193 
Mobile & Birm’gham June 18,764 19,504 
Jan. 1 to June 30..... 131,016 131,479 
Mobile & Ohio— 
Jan. 1 to June 30.... 1,725,164 1,598,489 
July1t June 30.... 3,619,072 3,269,990 
Nash.Ch. & 8t.L.b.July 418,663 375,565 
Jan. 1 to July 31.... 2 857,5 63 2,611,698 
Nevada Central....-. June 2,687 2,381 
Jan. 1 to June 30 ... 14,996 13,724 
July 1 to June 30.... 31,428 25,277 
wae ~ Nar.G’ Be. * ae 7,985 8,075 
Jan. 1 co Apr. 30.... 29,366 27,910 
Newb. Am & nal 
Apr. 1 to June 30.... 34,406 40,829 
Jan. 1 to June 30.... 65,516 76,907 
New England— 
Apr. 1 to June 30.... 1,399,626 1,566,826 
Jan. 1 to June 30.... 2,656,485 2,864,654 


N. Y. Central & Hud.— 
Apr. 1 to June 30.. 


-10,770,000 10,494,668 


Jan. 1 to June 30. anc 053,911 20,330, 486 


1896, 1895. 
8 b 
115 24,288 
72,675 94,680 
258,903 228,596 
39,443 32,959 
238,912 263,176 
493,343 492,524 
1,676,456 1,630,558 
46,529 24,547 
124,821 60,312 
6,176 8,234 
15,179 26,334 
def.835 15g 
1,791 573 
702 876 
20,365 42,115 
170,584 451,988 
380,748 431,051 
2,647,756 2,920,905 
6,702,976 5,788,464 
13,476 12,309 
46,31L 37,453 
19,736 14,434 
112,838 96,321 
223,337 163,162 
42,989 39,625 
319,346 240,150 
1,183 537,270 
1,280 43 
3,017 4,334 
3,858 11,140 
6,067 def.1,134 
99 38,109 
000 8,164 
54,684 48,496 
116,129 109,839 
112,862 103,878 
654,793 645,408 
1,413,733 1,409,996 
642 def.10,729 
83,930 46,197 
223,761 163,027 
10,908 6,635 
80,298 37,427 
def.414 def.1,632 
1,497 1,165 
119,933 106,451 
718,454 708,285 
3,193,986 3,231,716 
43,658 46,539 
75,515 84,260 
1,998 6,342 
33,189 34,961 
35,505 20,674 
112,666 78,411 
478,512 429,063 
3,001,064 2,891,533 
6,885,595 6,998,221 
78,170 87,7398 
352,501 3 18,373 
1,001,778 867,958 
15.244 5,500 
46,230 28,021 
def.1,727 def.231 
det.4,258 2,840 
def.5,713 12,486 
935,898 1,004,441 
1,880,997 2,023,838 
8,516 6,725 
34,755 37,073 
13,044 11,765 
76,019 def.1,042 
288,283 172,548 
254,583 285,407 
1,714,375 1,917,074 
118,747 85,242 
567 LYT 526,458 
467 ©143,2388 
951,351 
35,710 31,891 
184,257 142,220 
1,716,000 1,730,000 
65,724 62,629 
314,343 325,622 
824,746 780, 823 
169,824 32,197 
641,711 246,982 
def.699 def.3,158 
4,441 def.5,693 
501,350 452,197 
1,293,869 1,115,503 
161,940 150,155 
988,347 1,033,275 
654 def. = 
1,547 
4,549 def. 808 
3,022 2,762 
9,144 6,984 
det.2,66L 2,292 
5u5 6,062 
378,129 508,899 
638,770 804,161 
3,530,000 2,993,918 
6, 724,503 6,013,760 
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— 
—- Earnings.—~ ——Net Earnings.—— ——Gross Earnings.—~ — -Net E ; 
896. 1895. 1896. 1395. 1896. 1395. i396 Mot 
Roads. $ $ $ $ Roads. $ 3 3 1895, 
N, Y. Chic. & 8t, L.b— So. Pacifie ( Cont.j— t 
Apr. 1 to June 30.... 1,311,022 1,414,551 243,900 245,710 | Total of all.....b..June 3,564,933 3,725,209 1,001,805 1,113 K 
Jan. 1 to June 30.... 2,765,514 2,920,898 442,730 527,587 Jan. 1 to Tune 30 ...22,214,358 23,084,350 6,264,593 6,800 a? 
N.Y. Ont. & West.a.June 363,377 301,092 117,610 85,263 | So. Pac. of Cal b..June 731,270 303,034 202,135 — og5 N 
Jan. 1 to June 30.... 1,732,103 1,878,956 — 423,733 406,413 Jan. 1 to June 30 ... 4,897,788 4,773,654 1,549,188 1.6113 col. F 
July 1 to June 30.... 3,779,335 3,669,113 1,030,777 1,026,701 8o Pac.of Ariz’a.b. June 160,710 154,594 27,011 36,1 It 
N, Y. Phil. & Norfolk— Jan. 1 to June 30.... 1,168,143 1,126,244 326,004 395’ 73 Bdiso 
Jan. 1 to June 30.... 477,909 449,190 102,125 101,446 | go pac.ofN.M b..June 87,152 77.652 29,672 591 7 
N ¥,Bue, 4 Wyst.8 June 4 Rte 2 sonee7 ennes By Jan. 1 to June 30.... 588,822 528,299 213,427 ytyts Ediso! 
an. 1 to June 30... ‘ 075,592 439,35 363,6: Northern Rail’'y.b.June 172,501 155,088 53,965 ; J 
‘ pong June — 2 aro po agony port wie op Jan. 1 to June 30.... 959,916 848,189 267,497 as Bi.El 
orfo est’'n.a. June 945, 614,7: 458 93, > 

Jan. 1 to June 30.... 5,664,244 4,417,472 1,116,523 855,137 | OPER TE That Sane cess 1.037.206 . 226.181 ieee . 
Jan. 1 to June 30.... 8.755.752 8,400,367 2,126/271 1,917,31 Gran¢ 

Northeastern of Ga..May ai 314 motes : 244 def.22 July 1 to June 30 a: 032,217 13,040, 473 5,630,800 5 sant J 
Jan. 1 to May 31.... 198 21,661 6,767 3,411 Spokaue Falls & No..J aly 40,309 27,735 18.414 hee Lesle 

North. Central.b....June 494,563 523,962 87,632 126,534 Jan. 1 to July 31...:. 228,500 141,233 127,725 a J 
Jan, 1 to June 3V.... 2,955,629 3,036,430 665,473 812,905 Staten I. Rap. Tr.b. .May 97,239 88,352 38,659 1389 Mexi¢ 

Northern New York— Jan 1to May 31.... $80,270 370:500 109/112 ‘ J 

Apr. 1 to June 30... 23,340 24,903 5,500 7,314 July 1 to May 31.... 1,053,343 979,563 343,763 sat y 
Jan.1 toJune30.... 39,098 39,209 6,950 8,308 | gtoay Cl. & C. M..b..iune 4,156 4,514 1,947 1,93 Orege 
Northern Pactfo.b...May 4.388.508 1,321,289 , 144.098 ‘ 309.790 Jan. l to June 30.... 11,459 12,065 def 1,315 13% J 
ay 31.... 5,825, 1,613,506 1,579,624 ulyl toJune .0.... 41,965 44,707 13,330 — 19,043 D 

July 1 to May 3L....18,230,784 16,160,622 7,166,799 5,762,318 Sammit Branch.e...June 77,563 91,9 3 def.19, 134 9,439 Pacifi 

Obio River.®....... June 85.789 = 77.290 = 28,951 29,518 Jan. 1 to June 30.... 432,379 593.033 def.76.616 81/29} J 
Jan. 1 to Juae 30.... 472.759 349,753 145,593 118,553 | Lyons Val.Coal.eJune 69,370 43,490 2,138 de’.19,364 

Obio River & Chas Mar. 17,729 18,503 3.732 6,665 Jan. 1 to June 30.... 439,997 340,927 —- 273509 1,756 fan 

ae ee a | Total voth Co’s.e.-July | 141,872 | 137,048 dot. 6,596 dof.31,20 , 

Lines directly operated— Jan. 1 to July 31 .... 1,034,043 1,0713053 def.55,973  “51'719 Wrst 

East of Pitts.& E.June 5,105,599 4,938,299 987,731 960,831 | Syracuse Gen. & Corn.— btu Milw: 
Jan. 1 to June 30..30,305.475 29; 558.775 7,512,459 7,645,356 Apr. L to June 39.... 162,354 165,118 19,237 52,851 

West of Pitts &E.June Inc. 49,300 Dec. 13,400 Jan. 1 to June 30.... 312,553 309,531 = 53,303 8 619 In 

jee. 1 to gase 30.. Inc. 743,400 Inv. 334,700 —/ Dentem cee: May 36.008 pe br d 3,830 addi 
All lines operated— au 0 y ee o3l. fay ’ 3,920 

Eastof Pitts&E.June Ine. 45,900 Dec. 59,000 ‘ also 

Jan. 1 toJuns30.. ne. 664,900 Deo. 871,000 | Si” Oke Ouse |6|OCk abor 
Wefan itodune 30. Ine. 763/300 Inc. 330/300 | Poledo&Ohio Cont b June 147,351 142.355 37,841 AL asr 

bs i P ‘ . . neede.... ef2.713 71.63 59: 5 

Peoria Dec. & Ev....Apr. 64,993 70.299 11,431 ~—21,550 Jaly 1 to June 30... 1,044,503 1.003089 617341 boten R 
Jan. 1 to Apr. 30.... 282,016 = 294,236 = 81,230 97,533 | Po. veoriad West.b.July 76,993 76,373 16730 1419 ra 

Poetersburg...........June 43,919 52,092 17,093 16,400 Jan. 1 to July 31.... 555,954 536,403 14u,183 93,338 uff 
Jan. 1 to June 30.... 302,264 264,296 123,921 85,709 | jistor & Delaware— : = 
July 1 to June 30.... 584,196 507,522 253,825 195,169 Ton. 1 oe dane 90 171.463 163.663 29.310 : 

= " eee F ‘ 13,932 Cam: 

Philadelphia&Erieb June 369,198 376,938 77,676 91,073 July l to June 30.... 419,354 405,226 104.441 99,148 , 
Jan. 1 to June 30.... 1,917,373 1,350,739 463,066 450,878 | gaton Pacitio— ‘ 

Phila. & Readiog....June 1,734,990 1,726,730 | 741,839 750,178] Union Pac. Ry..b.June 1,123,994 1,133,052 493,973 441,148 ” 
Jan. 1 to June 30.... 9,547,429 9,804,571 3,934,303 4,151,661 Jan. L to June 3)... 6,161,070 6,414,013 2,069,285 2,250,849 
Dee. 1 to June 30....11,380,635 11,356, 499 4,750,541 4,796,523 | Orog. 8.L. &U.N.b.Fune 493,306 592,333 "245.716 255.148 Chic 

Ceal & [ron Co....June 2,057,590 1,473.52 64,470 52,349 Jan. L to June 30.. 2,553,632 2,320 1 OL é; 
: 7 ( .- 2,553,632 2,320.104 1,250,127 842,228 
Jan. 1 to June 30....10,375,994 10,436,628 df.422,643 df.151,792 | gy 2 Ohio, 
‘ ROS 219 , 505 a: o Jos. & Gd. [sl.b. June 43,651 39,9 6 8.682 def.1,330 
Deo, 1 to June 30. ...12,592,352 12,024,883 df.505,064 d£.339,220 den, 1 to dane 00 288206 272'036 44.657 | 37970 ' 
Total both Cos ....June 3,792,580 3,200,252 808,359 802,527] gan o , 8 ag gree poe Clev 
" wre P an. C. & Ow.b...June 6,963 3,952 def.1,615 def.3,304 ; 
Jan. 1 to June 30....19,923,423 20,241,199 3,512,160 3,999,869 tom. % oe tee 45,757 31°63 333 d 
Dec. 1 to Sune 30:---23,973,087 23,381,332 4,245,478 4,417,303 | Jam t We diue 30-. 45,737 a ae —— er Pe 

Phil. Read. & N.Eng.June 61,736 66,889 20,238 17,573] “89% Braneh.-b. lune 32,22 Ze «t Las | 
Jan. 1 to June 30... 327/902 350,196 92,030 93,046 | car ee eee eee, ae Den 

Pitts. Chartiers & Y’h'y— ¥« wae? June 25,217 18,785 def.5,001 def.7,650 | 
Apr. L to June 30.... 57.733. 32,308 «= 31,159 ie og oe ME > Det. 
Jan. 1 to June 30.... 89,193 59,353 46,394 5.363] - : os MS ron ; pe def. 24,539 <a : 

Pitts. C. C. & St. L...July 1,229,640 1,350,574 396,095 441,393 rand Total.bt....June 1,848, 356,415 | 675,933 | 682,97 
Jan. 1 to July 31.... 8,501,280 8,287,545 2,055,240 1,491,900 | Penh ls sng wnt oye 9,363,332 3,519,733 mae - 

Pitts. Lis. & West...June 3,441 3,753 862 def.225| Us P.D.&Gulf.b.. June 264, 248,362 (43.333 14, Indi 
Jan. 1toJune30 ... 20,697 20.777 def.4,101 383 Janu. 1 to June 30 ... 1,462,282 1,423,147 248,308 235,099 

“¢ Wabash.b..... .. --.June 980,151 960,110 205,46! 247,028 
. ’ . »3UE % , =* aan aaa 7 

Fitparg  Wessern Jane | 201.918 | 296,005 116,905 99,717 Jan. 1 to June 30... 5,829,846 5,673,0LL 1,437,567 1,381,353 es 
Jan. 1 to June 30.... 1,408,659 1,378,761 453,393 407,374 ies 585190) | 
July 1 to June 30.... 3,062,377 2,862,392 985,465 916.664]. UNS T LO dane § 30 ...12,397,738 11,959,353 8,585,133 3,038,803 Kar 

Pitts. Youngs. & A..June 169,867 181,354 55,744 91,077 | ~ Sees Case —— | ’ 

Jan. 1 to June 3U.... 700,977 697,799 226/579 256,159 ice |6 Ot a ot Kar 

Ga Tw tune 30. «74,470 «59,127 23,530 20,492 | Waco & Northw'n June 13,006 ~—_ 12,092 3,930 3,894 
Jen. i toJune 30... 147.269 (117576 62.934 43.176 Jan. 1 to June 30... 104,295) © 101,420 = 38,670 41,938 LF 

a 7 ‘ West Jersey & Brs..Apr. 124,3)4 117,137 25,534 33,277 

Rich. Fred. & Pot...June 74,067 73,192 def.30 14,189 ag *s vee ey ane 
Jan. 1 to June 30 ... 336,681 375,755 106,530 119,651 Jan. 1 to Apr. 30... 413,804 — 39),561 53,923 61,727 len 
July 1 to June 30.... 739,367 710,589 242,665 242,850 aes Sg 2 Fi aise 83,653 30,437 ey | Nas 
.aP sburg.. 9,8 2,05 5.616 8,375 an Oo May 31... 72.374 403,327 154,084 142,62 f 

Miotjan. 1todune d0---. 174389 163044 471392 379g | July 1 to May 31.--. 1,039,525 957,737 373,269 328,119 Pit 
July 1 to June 30.... 354,335 326,926 102,772 75,364 | W. Virginia & Pittsb.Apr. 34,706 30,433 16,817 17.395 

RioGrande South.b.June 42,552 37,416 + =-14,552 19,354 Jan. t to Apr. 30... 219,362 1)4,74l 61837 53,787 ae 
Jan. 1 to June 30.... 219,653 133,473 81,918 82,620 | West’n of Alabama..June 39,710 33,384 14,130 9,415 
July 1 to June 39.... 489,234 402,798 234,22 230,995 Jan. LtoJuue 3) .. 257,246 233,501 40,102 90,568 Bar 

Rio Grande West.b. Jane 207,513 200,077 73,740 =—-70,511 July 1 to Suse 30... 579,894 523,282 211,964 = 17,2 Tet 
Jan. l to June 30.... 1,108,334 1,044,393 383,452 315,016 ; Wost.N.Y.&Penn.b. June 256,531 278,346 h107,512 Sig 
July 1 to June 30.... 2,457,356 2,189,688 957,961 743,442 Jan. 1 to Juae 30 ... 1,363,514 1,492;/46L 429/233 356,157 Tol 

Sag. Tus. & Huron.. June 10,687 9,485 516 266 July 1 to June 30.... 3,185,03L 3,282,0iL 952,120 — 939,175 
Jan. 1 to June 30.... 51,312 54,667 2,164 10,033 weeeeaets aaeee. ..June 403,186 418,9 7 110,561 175,708 Tol 

8t. Louis & 8 r.. 524.5 50,86 34 383 58% Jao. 1 to June 30... 2,024,480 1,991,798 614,904 760,91 
Gon. i todune do 2,918,654 2762513 1,052°337 1,021,936 July 1 to Suse 30.... 4,399,511 4/126,543 1,391,194 1,339,114 ™ 
July 1 to June 30.... 6,162,052 6,081,423 2,416,906 2,539,239 a. & Fenn. .Jane 5,045 5,174 def.265 - ~; 
San Ant.& Aran. P..June 136,633 135,905 19,277 19,134 an. 1 to June 30.... = 44,769 3,263 18,016 6,33 i! 
Jan. 1 toJune 30... $15,088 $84,131 150,127 166,403 | UY toJune3v.... 92,234 8,643 = 85,042 22,360 3 
San Fr. & N. Pac... .. July 73, 173 82,360 31,088 33,897 a Not earnings here given are a’ter de lucting taxes 
Jan. 1 to July 31.... 415,399 6,312 = 193,509 26,445 A a ge: ” se ‘s — do 
gev. a & > et May nea 188 peg 70.578 "eae : b Nete wnings here given are before deducting taxes. ; 
Jan. 1 to May 31.... 1,441,976 1,385,987 345.921 103645 ¢ Deducting other expenditures for repairs, replacemeuts and general 
July 1 to May 31 ... 3,111,036 3,242,6.2 741,930 939,216 $51,749, 7 net income sa teat gen to interest “ bonds in June "0 ' 

— ye : a ae vod 744, against $66,915 last vear, and from anuary 1 to Juae 

aver Sp. Cotte} ss a’ ae wees arane aetee! $559,396, against $445,568. This is the result in Mexican dollars pe 
° May see bed F909 LE 400 21,269 | treated (according to the company’s method of keeping 1ts accounts) wi 
Bilverton.............June 6,732 7,703 1,013 4,232 | a8 equivalent to 80 centsin United States mouey—that is, ali depreci- th 
South Haven & East.June 2,657 1,695 def.2,011 452 ) ston beyond 20 per cent has already been allowed for. co 

Southern Pacitic— i Figures for 1895 dk re ‘La. d ro, 

Gal. H.&8.Ant.b.June 337,421 320,321 92,948 60,796 | while th on for 1893 do. Ee RE SS LO Pe th 

— 1 eign 2,352,955 2,189,504 737,071 592,071 | © Results of coal mining operations only. vw 

nisiana West.b.June 55,354 (73,010 13,275 30,35 fa [Included in expenses for Jure, 13896, is $10,670, andfrom July 1 to 

- moorin ap 30.. Renny Paap vopoey a - 18 = 1396, $124,437, which In formar years woud have been 

M’gan’sLa.&T b June 312,55 33,82 31,918 37,132 |} charged to betterments. ” 
Jan. 1 to June 30. 2,300,312 2,809,043 453,373 640,083 *Incluled i: expeases for June, 1896, 13 $10,670, and from July 1 te 

N.Y. Tex. & M..b. June 14,487 15,2389 3,526 2,338  Juue 3’, $129,437, which in former years ‘would h sve been charged 
Jan. 1 to June 30.. 95,517 111,800 21,509 30,420 i to bette rments. = 

Texas & N. O..b..June 92,278 120,826 20,383 43,157 } f Includes only one-half of lines in which Union Pacific has a part 
(Jan. 1 toJune.30.. 633,023 803,849 184,193 324,629 | interest. Figures are given exclusive of results on Oregon Railway & A 

tlantio sys.b.||..June 823,467 906,299 156,142 167,797 Navigation, Union Pacific Denver & Gulf, Fort Worth & Denver City, A 
Jan 1 to June30.. 5,912,362 6, aoe 863 1,550,509 1,832,735 | Leavenworth Topeka & Southwestern aud Montana Union. . 





Pacitic system. b- June 2,518,035 2,610,505 815,746 852,705 ' / Including income from ferries, &e. 


[Jan. 1 to June 30. .14;786, 067 14, 529° 320 4,553,848 4,249,851 * Includes Chigago Burliagtoa & Norithesn for both years. 
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52,851 
84,619 
3,880 
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184,794 
605,532 
14,42 
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£41,143 
25,849 
255.146 
3 42,223 
sf. 1,330 
37,970 
f.5, 304 
19,014 

1,732 
26,157 
.7,650 
26,962 
82,973 
00,521 
14,027 
35,099 
£7,028 
51,353 
38,803 


2,790 
1,039 
3,394 
1,938 
3,277 
1,727 
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. Miscellaneous Companies, Gnoes . st Gross Earnings. @ 1 to Latest Date. 
|——Gross Earnings.— —Net Barnings. —- EARNINGS, Weekor Mo} 1896. | 1895. | 1896. } 1895. 
1896. . 95. 1896 3 es — $ paren | 
BS 8 ¥ 
Union Gas. Apr. 298,085 os. RE | ne Atlanta Con. St. Ry.. |July.....00/ 32,301 35,743! 209,646; 186,741 
Brooklyn | to Apr. 30.... 1,441,523 —.-...-- 660,616 eoe-ee- | Atlanta Railway......)July....... ,600 MN cadecasél . siaeees 
4 to Apr. 30.... 2,254,945 ~—.....-.. 1,066,704 ~—........ | Baltimore Traction...|July...... -|127,324/114,590| 721,215) 646,594 
Nov. Sieedie pai se 64,496 38,962 | Bath St. Ry. (N. Y.)..|July....... 2,347, 2,564) 11,588) 11,558 
Col. agg a 31.. TIIITD ~—605/803 4582458 | Bay Cities Consol....|July....... 11,500, 10,873) 52,955) 51,114 
July 13,053 23.758 Binghamton St. Ry...|June ...... 12,937| 13,23 65,603 56,459 
panen,1.Co8t.1 June ene 167,993 154.867 | Brockton Gon, Bt. Ry. July. -| g2'es7| 27,300] I7a7ae| Las'oes 
0 “7° oe B'> Seen = pep rockton Co July. ..... é 5 
sume. [1.Co.,N. Y..July ee ee 1, 1 64 Pitty satan ve ne . 4th wkJ’ne 36,801 46313 912,616/1,122,709 
ly 31.... 1,262,796 5 ‘ ’ ,536 | Br’klyn Rap.Tr. Co.—| 
ac au, July 59,018 49,100 24,138 18,708] Brooklyn Heights../July......- 131,212) 107,723/2,533,255|2,097,1°0 
as i Co., 3 301.85 205,27: 3555 | bBr'klym Qu’os & Sub July....... 68.804) 64,880) 401.950! 327,968 
July 31.... 462,430 301,821 205,274 = 126,555 
Jan. 1 to “y July 6.495 5531 - ee system . —. Raaeine -|30u,016/ 472, (603 2, vy pot 2, vasa. — 
Rap.Gas 0. oon Eee wr Pi 4 UBalo BV ..cccs--ccce (SUMO 2.0000 papeanel <agesdadl 761 
one (EE teen 63,127 55,561 | Central Trac.(Pittsd.) April....... 14,805] 13,52 59,147) 53,971 
Laclede Gas- ie ee cssttcss  samesiale 45,044 56,318 | Ubester Traction......June ...... 14,583) 20,800 493,622) 84,160 
dettem. 1 00 TUIY Bl..c.  cencrnoe — -nee nove 409,063 460,692 | Chic. & So. Side RT. \July.......| 53,928] 54,131) 424,086 4313921 
Mesican Telephone, Apr. 200 0783 Bose 18982] cits Pane Ry. (ends) alss------| Soreaal Ogee] 272008) Sasase 
9.876 6,1 ¥ 3.789 coccece oe , -eereee, 8 eeeeres . 
tte Abe. =. “1 205570 is3al 10035 2'190 | City Elec. (Rome, Ga.) July 02. a] | COE, swcoece S0GG4b © i cascee 
Mar. 0 Ap a 817 274,875 18.614 29.130 Meveland City Ry..../\June ...... 97,632) 96, 675 538,864 435,37 
pimp. Co.a...June 273,81’ 74,879 , ey Jleveland Electric... July - 155,47u/ 137,739) 950,981) 8: 
Onegin. 1 to June 30.... 1,587,242 1,570,994 93,387 152.746 | Golambus Bt. Ry. (O.) July... 112| 55,898] 372,186 
Deo. 1 to June 30.... 1,827,569 1,848,190 93,879 174,639 Coney Island & B’lyn. July FE 43.856) 202.312) 
Pacific Mail.....----- June 392,054 370,592 92,975 54,772 | Consol. Traction. N.J May. ...... 4 53/ 215,355 ehas 
Jap. 1 to June 30.... 1,990.169 2,291,101 327,117 473,35-0 | Danv.G’'sE.L.&3t.Ry. June ...... +736) 5,579 48,795 
May 1 to June 30... 672,708 832,907 123,655 181,189 | Dayton Traction...... /_ eee RUNDE) <cmieaeel, caasaneu 
54,640 96,304 | Venver Con. Tramw. June ...... 4,677) 62,241; 349,508) 336,149 
fonv. Coalfl.& RR..July —...----- oaeeenes ‘ 
an. 1 to July Si sanehide: -, aeannd 2. «514,328 474,837 Detroit a arin ‘ [duty 3309s ety 398 131278 
ca u sin F a 
Wratern Gas Co.—pHur Enterp. RR. (Chas’n.. July 4, vy onl me 
MilwaukeeGas-L. Cn. - saisasken ot aus ph 74 Erie Elec. Motor Co..|June ...... | 13,694| 13,693) 71,46 | 62,855 
ee ree ' fore creeer aes 5.865] 12,003, 78232, ‘B3,773 
or a ) c D .cccce y 2% 
Interest Charges and Surplus.—The following -roads, 1D | Galveston City Ry... February..| 13,058| 12,449] 26,317| 27,010 
,udition to their gross and net earnings given in the foregoing, | Herkimer Mohawk {i-| 
leo report charges for interest, &c., with the surplus or deficit ion & #’kfort El.Ry.|/May. ..... -| 8,806) 1,526; 18,146) ........ 
h Hing*m (Mass.) 8. Ry. July...... 9,800) .... ... oniheuan oempenqee 
above or below those charges. Hoosick RY...-.. ‘|July....--| 975] _.. 4985) 222222: 
a a on Net ieeee. — | Houston Cit St. ity. "July Secale BOgpe GEMET cccocausl accercvcs 
6. (nterstate nsol, of} 
Roads. bd % North Attleboro..../July....... | 28,647] ..0c-cc0| GBj000) ..20.cc0 
Bangor & Aroostook.June 22,460 18,486 def.6,229 434 | Lake St. Elev. (Chic.)) ‘apeii penis -| 52,908) ...... OE Sere a 
an. 1to June 30... 130,501 108,365 def. san 1,978 Lchign Tensties.. s-ce0| JUNO ----00 Ty rt naedell ao hediniaite 
349 8,804 156 9,313 | Lock Haven Traction April...... | ’ eo cee 5,2 eer00 
ee TOF Oo 147361 105,650 70: 485 34,705 | London St Ry. (Can.). J BMG ccccce | 8,865) 5,005) 38,783; 24.404 
Gamden & Atlantic. Apr. 11 598 = -12,475 —#3,589 —-*5,214 | Lorain St BY nnwee| Sune EP :| 50°245 52'508 236'603 239'836 
m2 “ A Te a we aw av..|\July....... B 36, 32, 
Jan. 1 to Apr. 30.. 59,548 60,511 *df.54,887 *df.30,6 7 | Cynn & Boston... -|4thwkJuly | 55,153| 54,836] 674,110| 631,276 
aie. Burl.& Quincy. June 880,000 872,954 def.72,779 def.97,755 ag . (Kansas City)|2 wks ang 72.949] 74:760|1,08 3,366) 1,035,602 
Jan. 1 to June 30.... 5,280,000 5,237,727 df.282,920 df.544,713 — 1. Rv. oe, ee iy een he tt ere 532205 be rt 
5,107 115,604  *15,298 *def.12,551 | Montgomery St. Ry |July....... * 8% ‘ 9 
Calopae i wo Jane 30... 1,389,099 1,371,415 “531.908 “131/292 | Montreal Street Ry... aly seein 118,372/110,035) 721,123 625,639 
4 ‘ Nashville 8t. Ry... ...|March..... 24,804) 23,88 ones -coe ccceccce 
Ohio. & W.Mich.....June (33,027 31,934 def.20,722 def.22,904 | Newhurgh Electric ‘lguly | 11,314) 13,121 
Jan. 1 to June 'B0.. 202,136 199,283 df.101,064 def.y2,558 New England st.— aI. 8 | AT 2 
Clev. Cin. Ch. & St. L. June 242,162 242,021 6,132 18,375 Winchester Ave....|/July....... | 35,894! 30,650) 140,276) 127,564 
July 1 to June 30 ... 2,844,510 2,844,706 566,322 526,254 Plym’th & Kingstou! Aye Pt ret one 18,751 16,453 
def.4,405 3 95: otal .......-« w ug U ODG] cccrccc] ccccsece 
wes ne a aiierd 421620 “16280 —-22'318 | NewHaven&Gentrev. duly bee | 4395 | '710| 33,356] 23,549 
J es Sa : a4 New Haven St. Ky. .. 20,011) 15,942] 74,846/ 63,220 
Denver & RioGrde.June 203,470 194,323 73,836 64,077 | New London 8 B i .| 5,129) 5,864] 2 19,370 
2,367,447 2,396,939 834.959  528'690| New London St Ry.. une « r meer 
July 1 to June 30.... 2,367, 1990, 90 ’ New Orleans Traction|July. 14 079/116,495) 795,805) 757,852 
Det. Lans. & Nor....June 16,199 7,715 def.3,436 10,330 | N. Y. & Harlem. pen aeaad cccececs! scccsesel Saewev 279,026 
Jan. 1 to June 30.... 138,742 157,450 def.69,484 def.55,532 ee St. Ry.! » | 6,256] 4,920 19,3 12,997 
t& Pere Mar.....June 51,405 50,937 440 def.1,071 | ,, (Mass.)..... --eee|March..... 307 ’ 
as 1 to June 30.... 307,244 306,737 18,357 def.13,996 Ogdensburg Bt. “Ry -- |July Ee ‘| 2, 768) 10,815 pa 
z Paterson Ry.... .....July....... 31,863 28,625 187,603} 162,218 
Indiana Deo.& West. Mar. 3,000 2,800 10,476 9,509 | pitts. Froutenac | 
Jan. 1 to Mar. 31.... 8,600 8,400 37,711 29,053 | sup.Elec. Ry.(Kan.)/April......| 1,377] -...... SAM <cdi<cae 
Kanawha & Mich....June 10,427 10,145 def.3,427 def.1,981 | Po’keepsie & Wapp.F./ June ..... | 8,406! coneenbe 39,44 onanee 
July 1 to June 30.... 122,629 126,427 def.6,500 def. 16; 588 _—— — coces| [new abeen antares Rts. aio. ost iets 
948 ochester Ry..... -.|March..... 5,038 77 8 
Kan. C. Ft. 8. & M...June 117,961 116,679 = 5. 999 def.12,80L Savannah Electric... February. ‘| 5.441 3°470 sete s eeibieie 
July 1 to June 30.... 1,390,933 1,343,173 2,800 66,823 4 . 
‘ va r 8chuyikill Traction... July.......| 8,787) $,939 54, 390 49,723 
Kan.C. Mem. & Bir.June 16,507 —_—-13,871 def. 15, 865 def.24,6C0 | gonuyikill Val. Trac..\July.......| 8,534) 5,593| 34,623! 25,639 
July 1 to June 30.... 176,965 145,315 {72,545 = $42,372 | Scranton & Pittston..|July.......| 6,791] ........| ..-2---s en 
L, Erie & West’n....June 57,594 57,457 62,339 48,994 | Scranton Traction. wot uly pone -| 33,318 33,208 195 036! 159,066 
Jan. 1 to June 30.... 347,094 345,338 371,360 352,947 Soecnd, £7 — Avett eae e| eg pee get = ae 74,530 
; 3 8h 6 oux City Traction ..,July...... «| 2413) 6,525; 46,264) 44, 
Lip NA, Oh:-May 85,105 585928 AOL 6.996 5, 2472 | Seluway eyrdure | sorsea| abctts| Seve] 1iea8 
i raly 124.981 125,225 36,959 21.930 Streator Railway. ---|Bebruary... 991 888 2,120 1,827 
ashy. Chat. & 8t.L..July , o ’ “i, Syracuse Consol. ...., 10,102] 12,147| 74,233) 96,444 
Pitts.C.C. & St. L...July 253,622 258,733 142,473 182,860 | Syracuse E’st-SideRy. Suny: | 3,567) 4,48 21,938 
Jan. 1 to July 31.... 1,907,154 1,878,121 148,086 13,829 ergy St. RR....../Jul | eed i3 *400) 175,516 129,904 
" r 5 erre Haute El’c. Ry |May. ......) Lé 2,848, 69,950 
Re Grane south, Jone 2408 14101 48k 5.103 | Rnd ave (We Pie (Marohc™| cor'e”| Jeeael gBSer] gaatnat 
SnFran.&No.Pac.July 19,104 19,212 11,984 14,685 | Twin City Hap; Tran. June 22.222 170;470 Lael] goose, 928,301 
Tenn. Coal I. & RR. July 47,884 48,735 6,756 47,569 | Union (N. Bed ford). -Jaly..cc. ee| 21,642! 19’ 658] 117,985) 100,519 
Jan. 1 to July 31..-.. 335,188 352,110 179,140 122/727 —, Tract, (Prov.) June cocee -/139, asl 503 »723| 827, ate ey th 
. . ‘ *Je *1716 nit. Trac. (Reading) July....... 22,861 0,386} 110,61 99,! 
setae a” aBvCGk §«424265 *157;513 “190/739 tien Beis LAMB. -..00/ FORO .~---0] “tee “sinise| 32091) 75,128 
:. neo gente ty C efie Stone..../ MAT. cocens H +70 » 9 
Toledo Peo. & West... July 21,973 20,384 def. = yn def.6,2142 Waterbury er gy July cs | 21,699! 22,681! 139,19. 133,112 
West Jersey & Brs. see. 18,583 21,410 *7,4 *13,265 | Wheeling Railway... cS «| 14,823) 14,283 81,763 67,979 
__Jan. 1 to Apr. 30.. 84,888 104,174 *def.12, 619"der. 10,633 | Wilkesb. & Wy. Valley July.......' 47,801) 45, 964) 284, ’308 235,762 
Worcester Consol.....| Se ) ee 43,998 42.573 284,053 239, 214 


“TF Including miscellaneous income and traffic guaranty from Kansas 
City Ft. Scott & Memphis. 
* After allowing for other income received. 
j These charges are simply for taxes and rentals of leased lines ard 


do not include bond interest. 

STREET KALLWAYS AND TRACTION COMPANIES 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to obtain 
weekly or monthly returns. The arrangement of the table is 
the same as that for the steam roads--that is, the first two 
coluinns of figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including such latest 
week or month. 




















STREET RAILWAYS AN.» TRACTION COMPANIES, 
G Latest Gross Earnings. | Jan. 1& Latest Date 
7 ROSS “ . 
EARNINGS. Week or Mo) 1896 { 1395 € 1896. { 1895. 
ewe ae $ 
Akron Bedf’d & Clev.{June ...... i ee 41,063) compen 
Akron St.Ry.& Il. Co.|June ......| 18,057 15,221] 102,048 841,740 
Allent’n & Leh. Tr’t’n | 21,234 19,119 80,744 72,223 
Amsterdam St. Ry...|June ...... | “4'475| 4;g09| 23)337| 223131 

































































Street Railway Net Earaiags.—I[n toe following we show 
both the gros3 and the net eacuinzs to lasast d ites of all STREET 
railways from which we have ogen able to procure monthly 
returns, As in the case of the steam roads, ths returns of the 
different roads are published by us each week as soon a3 re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the moath) we bring all the roads reporting together, 
as is done to-day. Weadd also those roads which make 
quarterly reports. 





-—Gross Ear a. —~ —— Net Earning ——< 
1896, 395. 1896. 895 
Roads. $ $ $ $ 
Akron St. Ry.&[1l.Co, June 18,057 15,221 {7,391 7,391 
Jan. 1 to June 30.... 102,048 84,740 { 42 2'389 3 4,682 
Albany Railway— . 
Apr. L to June 3).... 144,510 137,039 59,80) 59,162 
Jan. 1 to June 30.... 264,331 244,253 84,607 92,319 
Allentown & Leh. Tr. Mar. 14,350 14,056 scsamiaasaias jpaente 
Jan. 1 to Mar. 31.... 42,728 38,043 19,099 16,623 
Amsterdam St. Ry..June 4,475 4,809 1,158 1,387 
Jan. 1 to June 30.... 23, 337 22,131 3,647 2,398 
Atlanta Cons. St. Ry. July 32,301 35,747 16,551 20,575 
Jan. 1 to July 31.... 209,646 186,741 96,495 89,980 
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—— Gross ws ——Net Earnings.-—— 
1896. 8 895. 


Roads. 
Atlanta Railway....July 
Baltimore Traction— 
Apr. i to June 30.... 
Bath Street Ry July 
Jan. 1 to Jaly 31.... 
Bay Cities Consol....July 
Jan. 1 to July 31.... 
Binghamton St. Ry..June 
Jan. 1 to June 30.... 
July 1 to June 30.... 
ao - %Y Tract’n. July 
an. 1 to July 31.... 
Brockton Con.St.Ry..July 
Jan. 1 to July 31..... 
B’klyn City & Newtown— 
Apr. 1 toJune 30.... 
Jan. 1 to June 30.... 
Brooklyn ElevatedaJune 
Jan. 1 to June 30... 


8 
8,600 


343,123 
2,347 
11,588 
11,500 
52,955 
12,987 
65,603 
136,035 
36,213 
189,718 
32,657 
174,722 


142,163 
273,929 
136,912 
912,616 


July 1 to June 30.... 1,872,591 


Brooklyn Heights— 
Apr. 1 to June 30.... 1 


,160,790 


wm Jan. 1 to June 30.... 2,107,043 
wR July 1 to June 30.... 4,272,392 


B’klyn Queens Co. & Sub.— 
Apr. 1 to June 30.... 
Jan. 1 to June 30.... 

Buftalo Railway— 

Apr. 1 to June 30.... 
Jan. 1 to June 30.... 

Central Crosstown (N. Y.)— 
Apr. 1 to June 30.... 
Jan. 1 to June 30.... 

Chester (Pa.) Tract..June 
Jan. 1 to June 30.... 

Chic. & So. Side R.T. July 
Jan. 1 to July 31.... 

Cinn. Newp. & Cov . July 
Jan. 1 to July 31.... 

City Elec. (Rome,Ga.).July 
Jan. 1 to July 31 

Cleveland Electrio— 

Jan. 1 to June 30.... 

Columbus (O.) 8t. Ry.. July 
Jan. 1 to July 31.... 

Coney Island & B’klyn.— 
Apr. 1 10 June 30.... 
Jan. 1 to June 30.... 

Denver Con.Tramw. June 
Jan. 1 to June 30.... 

Danv.Gas El.-L.8t. | May 
Jan. 1 to May 

Dayton, O., Trac 

Detroit Railway ne 
Jan. 1 to June 30.... 

Duluth Street Ry....May 
Jan. 1 to May 31.... 


, 


Ft. Wayne Cons. Ry. June 
Jan. 1 to June 30.... 
Herkimer Mohawk , Dion 
& Frank. El. Ry....May 
Jan. 1 to May 31 
Inter-State Consol. Street 
Ry. (No. Attleb )...July 
Jan. 1 to July 3L.... 
Lake 8t. Elev. (Chicago)— 
Jan. 1 to May 31.... 
Lehigh Traction....June 
an. 1 to June 30 ... 
July 1 to June 30 ... 
London 8t.Ry.(Can.)Jupe 
Jan. 1 to June 30.... 
Lorain Street Ry.(O.)June 
Jan. 1 to June 3v.... 
Lowell Lawr’ce & H..July 
Jan. 1 to Juyl 31 
Lynn & Boston......June 
Metrop’n St. Ry.,K.C.June 
Jan. 1 to Juve 30.... 
Milw. El. Ry. & L. Co.Apr. 
Jan. 1 to Apr. 30.... 
Montgomery St. Ry..July 
Jan. 1 to July 30 
Nashville Street Ry.Mar. 
Nassau Electric (B’klyn). 
April 1 to June 30.... 
Jan. 1 to June 30..... 
Newburgh Elec. Ry. July 
New London St. Ry. June 
Jan. 1 to June 30.... 
New Orleans Tract..June 
Jan. 1 to June 30.... 
Sestpeugtee St. Ry.Mar. 
Jan. 1 to Mar. 31.... 
Paterson Railway... July: 
Jan. 1 to July 31.... 
Pitts. Frontenac & Sub. — 
Elec. Ry. (Kansas),Apr. 
Jan. 1 to Apr. 30... 
Nov. 1 to Apr. 30.... 
P*’k’ps.City &W. Falls June 
Jan. 1 to June 30.... 
Rapid Ry. (Detroit)..May 
Schuylkill Tractiont .Jaly 
Jan. 1 to July 3L.... 
Scranton & Pit:ston.July 
Scranton Traction. ..July 
Jan. 1 to July 31.... 
Scranton & Carb. Tract.— 
July 1 to, Apr. 30 


191,240 
336,146 


345,355 
680,509 


143,932 
283,843 
19,583 
93,622 
53,928 
24.086 
65,232 
373,401 


4 


1,908 
11,791 
795,511 


56,112 
372,186 


97,714 
158,643 
64,677 
349,508 
7,672 
1,059 
5,827 
37,294 
12,106 
19,651 
85,357 


4,331 
18,668 
76,232 


3,806 
18,146 


13,547 


123,017 
8,865 
38,783 


5,677 
32,208 
50,245 

236,608 
137,274 


161,479 
853,489 
126,673 
502,892 
5,778 
32,288 


24,804 
465,251 
542,184 

1i,314 

5,129 
20,493 


113,563 
681,726 


6,256 
19,307 


31,863 
187,603 


3¥,446 


8,787 
54,390 
6,791 
33,318 
195,096 


31,811 


95. 
6,600 


308,496 
2,564 
11,558 
10,873 
,11l4 
13,231 
56,459 
128,483 
32,312 
163,685 
27,300 
145,893 


158,242 
314,804 


1,086,083 
1,689,457 
4,052,189 


171,366 
263,088 


340,398 
637,761 


142,464 
265,930 
20,800 
84,160 
54,131 
431,921 
59,026 
342,635 


691,197 

55,898 
353,544 
101,949 
175,626 


62,241 
336,149 


53,778 
1,526 


52,52 
232,836 
140,934 


156,283 
799,122 


115,700 
442,308 
4,829 
27,911 
23,887 


28,625 
162,218 


159,066 


27,774 


1896, 
1,520 


240,053 
977 
3,281 
5,968 
20,098 
3,843 
24,373 
58,627 
16,441 
88,118 
13,908 
68,417 


59,936 
111,434 


758,619 


569,507 
880,378 
1,769,166 


69,255 
115,440 


167,503 
329,219 


48,439 
83,698 


10,949 
46,268 
14,143 
145,872 
25,308 
111,079 
484 
2,866 


266,869 


29,915 
189,472 


34,405 
51,098 


25,058 
135,018 


42,615 


*130 


10,654 
32,150 


1,970 
9,555 


4,928 
12,248 
113,422 
4,643 
24,291 
55,985 
4,472 
13,829 
1,539 
7,489 
25,364 
92,900 
56,256 


72,201 
347,371 


47,001 
185,777 
3,385 
16,566 
8,492 


187,802 

208,409 
6,337 
2,096 
4,939 


47,680 
304,336 


425 
4,446 


13,907 
79,227 


2.543 


94,740 
, 17,379 


8 
1,540 


203,859 
1,743 
2,849 
4,356 
17,708 

6,556 
19,063 
54,766 
19,432 
75,004 
10,388 
60,140 


57,593 
112,466 


76,437 
521,872 
835,678 


349,881 
2°43,405 
1,192,383 


58,152 
59,614 


181,079 
317,415 


53,692 
84,999 


8,540 
38,532 


9,852 
107,240 
17,256 
102,092 


233,773 


28,381 
176,075 


38,777 
54,963 


24,370 
126,342 


65,022 
294,412 


38,770 
140,713 


2,141 
11,252 


280,886 
2,277 
1,811 


13,368 


116,080 
15,143 
69,495 
14,866 





—Gross Harnings.—~ —-Net g 
1896. 1895. arming. 
+ 8 tom. a 
59,35 
Betty 
1,307 
8,149 
46,717 
214,910 


Roads, 

Second Ave. RR. (N. Y.)— 
Apr. 1 to June 30.... 
Jan. 1 toJune30 .. 

Sioux City Traction..July 
Jan. 1 to July 31 

Toronto Street Ry...June 
Jan. 1 to June 30.... 

Troy City— 

Apr. L to June 30 ... 
Jan. 1 to June 30.... 

Twin City Rapid Tr. Jun 
Jan. 1 to June 30.... 

Union St. Ry. (N. Y)— 
Apr. 1 to June 30.... 
Jan. 1 to June 30.... 

United Tract.(Providence) 
Jan. 1 to Mar. 31.... 

Utica Belt Line St. Ry.— 
Jan. 1 to Mar. 31.... 

Waterbury Tract’n...July 
Jan. 1 to July 31.... 

Westehester Electric — 
Apr. 1 to June 30.... 
Jan. 1 to June 30.... 

Wilkesb. & Wy. Val.Tr.J’ly 
Jan, 1 to July 31.... 

Worcester Consol...June 43,927 39,355 12,068 
Jan. 1 to June 30.... 235,455 196,641 59,430 


t The low net earnings for June, 1396, caused by SX penditures y 
87,00 for betterments. Over $16,00) were expended for Detcermeny 
from Jan. 1 to June 30, 1896. 

a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

t Net earnings are after deducting taxes, fire aud aceident ingy. 


223,447 
398,470 
7,413 
46,264 
$7,339 
470,028 


252,163 
444,070 
6,525 
41,036 
87,924 
452,375 


137,285 
251,262 
170,470 
960,165 


124,764 
222,827 
171,221 
925,301 


65,034 
115,154 
98.514 
524,748 


139,926 
242,296 


119,705 


64,7. 
202,051 4 


92,794 
387,525 e-eee 144,766 
38,650 


21,699 
139,190 


33,613 13,784 


22,681 9,469 
133,112 63,004 


34,181 
538,330 
47,801 
284,306 


30,129 
48,633 
45.964 
235,762 


13,621 
13,010 


28,093 
150,690 


ance. 
* after deducting not only expenses ani taxes, but interest 
charges of every kind. a 


interest Charges and Sarplas.—The following Stay 
railways, in addition to their gross and net earnings given jy 
the foregoing, also report charges for interest, &c., with th 
surplus or deficit above or below those charges, 


~Inter’t, rentals, éc.— —Bat. of Net Baru. 
1896. 1895. 1896. 1895, 


8 

17,885 17,445 7,173 

107,191 104,541 27,827 

1,000 539 

6,000 1,489 
2,083 
14,581 
2,959 


22,887 
ER 


ANNUAL REPORTS. 


Annaal Reports.—The following is an index to all anny! 
reports of steam railroads, street railways and miscellangy 
companies which have been published since the last editioy 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS, 

This index does not inciude reports in to-day’s CHROMIC 


NorTe.—Full-face tigures under Street Railways refer to Vol. 63, 


RAILROADS AND MISCEL. Co’s. STREET RAILWars. 
Volume 63 — ae, Volumes 62 and 63. 
American Spirits Manufacturing.. 152 | Albany Ry 
Atch. Topeka & S. Fe 6 mos, 267 | Allentown & L. V. Traction. 
—_ h 2 Atlanta Consol. St. Ry. 


“ | Brooklyn Heights RR . 
Buffalo Rochester ittsburg..... | Buffal Rt “ - 
Caiumet & Hecla Mining i 
Central Vermont ... .... ‘ 
Chicago & Eastern Llinois. 
Denver & Rio Grande, 
Fitchburg 


Roads. 

Denuver Con. Tramw.June 
Jan. 1 to June 30.... 
Lorain Street Ry.(0.) June 
Jan. 1 to June 30 ... 
Schuylkill Traction.July 
an. 1 to July 31 ... 
Waterbury Tract.Co.July 
Jan. 1 to July 31.... 


14,581 





N. Y. Onta . 
Ohio Falls Car Mf, 1 
Railway Equipment of Minnesota 
Sano Antonio & Aransas Pass 

San Francisco & North Paci 
Syracuse Binghampton & N. Y. ... 
Toledo & Ohio Central 

Western N. Y.& Pennsylvania ... 


Boston & Albany Railroad. 

(Report for the year ending June 30, 1896.) 
President William Bliss in his report says in substance: 
General Remarks,—In view of the disturded conditions 

the business of the country the receipts have been well mait- 
tained, while the expenditures have increased owing to ¢t 
traordinary improvements on the road. 

There is no floating liability, and there has been no incres# 
of the stock or bonded debt of the company. The permaoett 
“2 rolling stock and buildings are in excellent condition. 

he Improvement and Ware River funds have received du 
ing the year $64,909 dividends and interest from the socut 
ties held by the trustees, and they now stand charged will 
$2,326,279. 
_ Improvements.—The work of separation of the grade cro 
ings at Natick is now substantially completed, and ina 
probability trains will be run over the new tracks before tht 
Ist of September. The cost of this work during the year b# 
been $339,238, of which $30,129 has been paid for land sai 
land damages. 

The work of eliminating the grade crossings in Newton hs 
begun; the tracks for a distance of abous four miles are to & 
depressed. The cost on this account during the year ¥# 
$263,399, of which $159,624 was pail for laad and tand dao 
ages. At both Newton and Natick new freighs yards ,welt 
r quired, and land has been obtained for that purpose. 
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AvausT 22, 1896.) 
“the extraordinary expenses incurred duriag the year are as GENERAL BALANCE SHEET MAY 31. 
oon, vis.: New coal pockets, freight yards, new build- 1896. 1595. 1894. 1893, 
= ide tracks, etc., $164,328; new line ab Natick, $889,238; | p44 4nd equtp'mt.170,283,85 ) 180,795,491 180,209,711 165,935,431 
depressing tracks at Newton, $263,399; separation of grade | Rds and st’ks an ' ee 
Penge. $33 987; total, $850,952. a . pig &E: invest -as« 36,767,605 37,619,746 38,696,746 37,474,486 
i i ; j the lis anc accounts 
The total cost of eliminating grade crossings during receivable .... .. 1,777,148 1,427,649 1,707,003 1,98,464 
year was $686,625, There was charged against the earnings | xf terials, fuel, &c.. 2,184,195 1,366,188 1/777,254 1,886,959 
of 1995 aud credited to grade oy, oe and — Cash on Band i 2,743,812 2,311,461 2,309,607 2:793,753 
8° 2 
ee er Oe ee ae or aee | Gaed...0s-..--00- » 7,590,936 7,201,571 6,317,106 6,486,181 


the earn : 
it of such crossings June 30, 1896, of $300,000. 
ny dred and thirty-nine thousand three hundred and 


Total. ...... --000221,330,547 231,216, 156 231,510,432 216,557,324 


Three hup l..-. 
ishty-five yards of gravel at a cost of $135,574 have been Liabitities. ' 
det in raising the tracks at various places on the road, and | Stock. common.;... 41-402,808 41,987.80 41,987,896 41.986.6.6 
for other Improve ments on the location. Stocks of propriet’ry 
Union Station.—The Boston Terminal Co. has been organ-| roads, &6.... e050  -ne-n0e 519,510 519,510 519,510 
ed and 18 now proceeding to acquire land for a union | Bonded debt. . --..131,528,500 131,664,500 130,113,500 117,100,590 
station on Summer Street oan for railroad connections there- Bon eM LL aWAR'y 8,417,000 8,503,009 8,550,000 pid eet 
with, The divectors are of the opinion that in addition this} Dividend declared 
company would be largely benefited by taking land on stet's tds geld sate 1,367,789 976,618 1,562,435 1,562,434 
‘ . : - Apes 
Kneeland Street for freight purposes which is now used for | “ic tions thereto. 7,590,938 7,201,871 6,817,106 6,486,181 
passenger business. We have taken and paid for one-fifth of | geeurities for capit’l 
the capital stock of the Terminal Company at a cost of tteek noned. soon seeeces - 2,334,267 2,334,267 10,009,823 
100,000, On completion of the Terminal Company’s station | Seurides retire 
om company will have valuable real estate in Boston which one Ge pay. sser-cee 1,136,000 = 890,000 = 640,000 
bas been heid up to this time in anticipation of the need for ee Ponce gnome 1,972,118 1,387,942 1,802,232 2,390,486 
new terminals. , pons, &0. ss. 147,895 155,614 _‘175,7 23 
The operations, earnings, charges, etc., for four years were By a pate ee ane 1aanory Llaisos 
as below va balance sheet was in the CHRONICLE of Consolidat’n Coal Co 14,778 178,440 174,569 131,325 
. ccrued and accru- 
August 8, page ing interest........ 1,848,015 1,849,134 . 1,846,386 1,674,428 
ag gue Land income acct, 1,808,663 3,a3zasa 3,624°045 3,403°237 
-96. 95. 1 -94. 1 -93. and income acc't.. ,805,' 832, 624, : ’ 
12,747,833 Railrdincome ace’t 2,851,53 ,492,821 »766, 41 3 54 
1895-96 1894-95 893-94 ‘eH r i { i§ 9'851533 7 7766111 7°363°462 


Passengers carried. 
Freight (tons) car'd. 





340 


12,788,327 12,151,670 12,152,100 
Passenger mileage..231,299,42 3 212,832,081 215 pea td 2 


& 


29,115,445 
4,514,055 























Total..........-«.221,330,547 231,216,056 231,510,432 216,557,324 














4,122,412 3,994, 77 
433, 085,496 428,596,758 485,415,100 
- | th—ee ule. ques spate % FREMONT ELKHORN & MIS3OURI VALLEY. 
Passengers \onentacen barter} barcy’ 4 bye yt oy ber tyr The earnings and income accounts of this road have been 
en wweccesesces , sac * ” + ~ ‘ . 
fa express, ste. «1°115'618 1,185,105 1'240,652 10477496 | Compiled for four years for the CHRONICLE as below: 
Total earnings... 9,350.632 9,130,868 9,190,276 10,169,575 wy —s a ci. seen 
erating Expenses— 5-96. 3 -94. -93. 
sieciemer,- “gunere Menee asters teres (Memos tg ae 
Maint. of equipm’t.. 41,3 32, $ ’ ’ . = 
Trausp. expenses... 3,348,603 3,585,219 4,346,284 4,392,173 Passongers.oos...-.-- - 504,707 | S1G.144 | 823,560 734,984 
General and taxes.. 868,373 846,134 174,320 183 958 Mail’ express, ete. o*- "360" 33 "340213 "35 1857 337601 
— a — os . Sy ste0 . 99« , 
Tot. (incl. taxes) 6,911,865 6,579,361 6,720,288 7,750,089 ae em <eoees —— eee 
; - learnings... 2,950,43 66,642 3,334,75 65 
Net earnings........ 2,438,767 2,551 505 2,469,998 2,419,786 | oneronp ataxes ... 2056769 TOSS B2iwV01 geoLsas 
INCOME ACCOUNT. eee ee Pig aS ee 
189596. 1894-95. 1893-64. 1892-93. Het earnings... aap oe Pinan 1,008,651 1,151,386 
Net earnings... 2,438,767 2,551,505 2,469,988 2,419,786 1895-96. 1894-95. 1893-94. 1892-93, 
Disbursements— By + 
Rentals paid. ........ 78,000 78,000 78,000 78,000 | Net earnings......... 893,670 692,834 1,093,851 1,151,236 
Intereston debt... 337,980 453,150 381,410 312.900] Deduct— 
Dividends (> p. ¢.).. 2,010,000 2,000,000 2,000,000 2,000,000 | Interest ...... .-.000 1,008,956 1,011,53t 1,914,809 1,017,177 
— — — Rental 8.6.&P. RR. * 13,513 13,493 13,498 13,492 
Total disburst’s. 2,415,980 2,531,150 2,459,410 2,390,900 cae -<tabaiaaen 
Balance, surplus... 22,787 20,355 10.578 28,886 Total disbursem.. 1,022,469 1,025,029 1,028,307 1,030,669 
y 7. EEE i cctaniesies def.128,799 def.332,195 sur.65,544 sur.120,567 


Chicago & North Western Railway. 


(Report for the year ending May 31, 1896.). 
The full report of President Hughitt will be found on sub- 


sequent pages. 


The comparative tables for four years, compiled for the 
CHRONICLE, are as follows, including since Sept. 1, 1891, the 


Mil. L, S. & West. 


OPERATIONS AND FISCAL RESULTS. 























—V. 63, p. 270. 


Chesapeake & Ohio Riilway. 
(For the year ending June 30, 1896.) 
The remarks of Presideat Ingalls at laagth, togeth»r with 


the balance sheet and iac»me account, will be found on su- 
sequent pages. 


The statistical tables for four years, compiled in the usual 


OPERATIONS AND FISCAL RESULTS. 













complete form for the CHRONICLE, are given below. 








1895-96. 1894-95. 1893-94. 1892-93. 
a 5,031 5,031 5,031 4,273 Miles oper. June 30 1805 86 — $00 1805 363 1807 78 
perations — 168 ¢ ° : ’ ’ ’ , 
Pass'ger car’d. 15,241,910 15,117,298 17,082,400 17,191,075 £quipment— 
Pass'g’rmile’ge 361,600,670 340,377,973 471,140,333 332,762,647 | Locomotives ....... 355 355 355 355 
R'te p.pas p.m. 2°05 cts. 2°07 cts. 1°35 ots. 2°08 cta. Passenger Cars..... 212 212 212 210 
Fht (t’ns) m/vd._ 17,082,389 13,822,906 12,949,382 16,123,679 “a ease... 13,808 13,808 13,308 13,538 
cit’ Aang 365.4 353. : - ~ os 
wt ie gl ag "Toa ces “Ta = eg yy ee oy Passengers carried. 1,957,954 1,813,379 1,893,215 2,466,299 
puarnings— $ 3. $ $ — ne ee ag rood nag ty ae ng 
4886 D Bi x F 2: 3 y ate per pass.perm 1° cts. 930 cts ‘905 ots. ; ots. 
Freight... 24°334, 623 19 reretty 24 334°929 an 377 t15 Freight(tons) carr’d 6,544,835 5,671,200 4,791071 5,498,881 
Mail,exp’ss,&c. 1,725,312 1,579,268 1,474,786 1,375,592 ee pase ape lly Sy ply Se paling oe AL RR I 
éctttinn ea ea a perton per m.. 4 cts. “420 Cts. ‘ cts. Cc 
Tot. earns. 33,488,761 28,108, Earnings— 8 
i. ame uae) ee ee ee ee 
ain.of way ,& 4,017,433 ° reignt.......-. . 98 . >, 
Msin-ofequip, 4104000 s4iaaze | ‘ Miscellaneous "94.938 93.59 "64,997 |” 89,308 
Cond’ntr’nsp'n 11,593,665 11,163,137 ( 19,867,628 21,290,963 Express. ......- 115,710 113.968 100,754 206.980 
General........ 657,336 645,588 all.....-2... . , , * , 
i cinaans 1,075,5 —_—_—_——_—- eee > 
Pains stro Paces sate oa FI ce cane Total............10,221,131 9,596,031 9,044,108 10,336,810 
ee 21,448,971 18,511,728 20,907,930 22,293,153 “ae oh eee 
Net earnings... 12,039,790 9,596,616 11,073,252 10,416,594 and structures ....1,396,341 1,195,903 1,129,096 1,433,971 
P.c.ex. to earn. 64°05 65°86 65°37 68°15 Maint. of equipment 1,427,694 1,327,173 1,181,890 1,456,513 
. : Conducti’g transpor.2,939,505  2,785.756 2,577,058 3,034,820 
On paying freight only. genase and taxes.. ees | ete tet ere ee 
oem NCO) 3 Traffic expenses..... 252, 0,205 217,755 26,1 
le 0868. "t908ee tosses. 100008, | BOCES ee tee 295,984 or gr 
Receip's— " $ . 3 3 ° x _ Cov. Yn. Bridge .. 61,16 49 147,185 ; 3,4 
Net earnings... ..... 12,039,790 9,596,646 11,078,252 10,416,594 ' , 3,963,153 6,464,523 6,027,127 7,132,761 
Investments, etc .. vaere’ ae Sa ae ere 767 63: Total expenses. ..6,963,153 6,464,528 6,027,127 7,132,761 
estments, ete : 671,638 652,274 __ 481,678 7e ane Net earnings. ........3,257,978 3,131,503 3,016,981 3,2 14,049 
protal ea cai 12,711,428 10,248.920 11,509,925 11,184,229] P-¢ ofexp’stoearns. (63) (67) (67) (69) 
isdursements— 
Interest WR ccnin 7,122.35 7 : 5,232 20. * Three ciphers (000) omitted. 
Dividends : . “a op hte B56 7,0 1,386 5.350. 38 = oer t Also 1 pass. steamer, 3 car floats, 3 ferry boats, 3 tuzs, 3 barges. 
thee a ; 3,517,057 3,125,546 3,906,594 —3,906,56 L 
ig Tund.. wae 25 9 ‘ ¢ 5 ’ » N t NT. 
Milwaukee tire acct.. = _ goes ye hee 322°370 ie pone 1893-94. 1892-93. 
; Total disb’sem’ts. 10,360,403 10,522,511 11,108,976 10,533,951] wet earnings.........3,257,978 3,131,503 3,016 981 3,204,049 
Balance soees----..8UP, 1,851,025 def.273,591 sur.400,949 sur.450,278 | Other income........ 23,547 11,445 13,366 23,680 
Total..........2.-3,281,525 3,142,948 3,030,347 3,227,729 


“5 per cent on common and 7 on preferred. 
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(Vor, LXxm or 
Deduct 1895-6. 1894-5. 18984. 1892-3. | issues of the I al 
erest on t ‘ e IN ’ —=, 
ey —e. Te ae. Po may be readily teokd ley epouen ott ; ouhoote SUPPLEMEnts A 
es on elevator. .. "935 ; 6: ; index d i e following i : 
Di “+ F 13077 9789 14.412 i oes not include m: Zindex. Phj 
scount,exch.,&c.. 7,110 7.132 ones asais in black-face type wales Daseat Raileay pene | Namen : 
inven . / a 
Total............. 3,134,185 3,124,241 oF RAILROADS AND MISCE : ys refer to Voluma 63 was 
Surplus . ... ccc. 147,860 18,1 3,011,487 2,800,717] _ Volume 63—_ facet. Co.'s. Streer Ratuways, oot 
ae ’ 18,707 18,360 427,013 | American Wa‘or Works. . rosin te | ane Sane -_ oon 
nce at j Baltimore & Ohio... .. aaa i: Augusta Ry. (Ga. 
credit of income account June 30, 1896, $685,033 _. Bek wen er tan | Geet sft Treatise gaa is" 
wee following tae eaTEnAnOS, BTC oss, | FRrauntate Ohio Soho. 8] Boao en pn imi ‘ N 
he ollowing table gives various statisti - Cincinnati Southern, "".... reorg. 227 | Hudson mekaeme:* veore ae Sep 
equipment, train-loads, maint atistics relating to track, | Columbus Hock. eC ee sale. 153 | Lake St Mieveed (tha o 
euiing Jone 00: . ntenance, etc., for fiscal years Duluth & Winuipes, als ter Go] Loner at i ats — x 
. a . 3! “ 
Road— 1895 Grand Rap a Ind pian 153; coup. 229 Mecieile Seelen 7" S 
Main line anat 895-6. 1894-5. 1 Houston E. & W. Texas 53; coup. 229| Sacramento Elec. P.& Lc”: Sep 
o nd brehs, Special —_ 895-6. 1894-5, | Hudson Tunnel © exas...... plan. 269 | Savannah Ele ce. P. & L..consol divi 
oe 1,246 1,251 pecial stutistics jor pion Segee SS .. «Ban, iss | Boattle Cite Ben os com, 133 
Secondtrackowned. 82 ” 77 ayeuleeten 1 a Mexican Southeri “en. =) Seattle Consol at. ity ++ -sale. 959 har 
rain load— Norfolk & Western... ass<inuee te Syracuse Street BR. sle.t 
neha Sa sane Per freight train ares & Wemem......coup oar. ae Syracuse Gt toads,” sale29p N 
Weight of rails: , ,328 mile (tons)....... 325 315 Northern Pacific......... last assess. 154 | Union Electric (Saratowa) 0. ¥ con 
1001bs.(eteel) miles _ 40 Per pass’xer train Oreso Sd | Union St: ity. (Dover. NH.) ale lq has 
75 Ibs. (steel) mil ; 20 mile (passengers) 40 Oreson Imp.....defawit, 15 nesville lec. St. (hio)...reo 9. ty) 
70 Ibs. (steel) eo = 501 | Maint and renewals 37 | Soy te gy benny jt “700 9.190 ove 
62 lbs (stee!) miles 348 87 | of track and bridges— St Louis & San ramat = 
36 Ibs.(steel) miles 348 397 Am’tper m. of road? $1,051 901 Tex. Sabine Val. & Northw..recn*, 153 : 
(00 Ins(steeD miles 63 59! per ——— ae 6 6lael Coals cceccc il foreet, 230 not 
Battast- Becese sees 18| New ties, number ; Atlantic Short Lia ap 
Stone and slag... laid per mile‘... : antic Short Line RR.—Not d—O wi Ore 
Cinder .... iy 2 epee 083 857 | Am’t spent for mais. $36 354 / cial oe ge this road was not cold onal ~~ ery: Ne 
jravel. ae - ~- d renew. dy? ropo: q . 2% « ion : 
Boll .... - fe i Boe percar, $43 843 rae The upset price was $210,000.—V. 63, p 15° ae - 
i 57 = per pass.car. $819 $304 Brigantine Transit.—Sale Postponed a . con 
WORE ..ncccces ssase 1,334 1,328 per locomot.$1,176 $961 poten 4 Chancellor Reed, at Camden, } "t Feng! spans un¢ 
: application of tl »N.J., Aug. r . 
Exclu of the bon » granted t r 
~V. 62, yeaa track and sidings. { Calculated on 1,328 miles = the property in sls eat onion alae of the fo bs 
8-] for reorganizati nts might be 
Manhattan (Elevated prs on. Under the plan preferred made $20 
ailway. ,is to be issued to th - stock, it is the 
ee ( Report for the year ending June 30, 1896.) stock to the unsecured ie Smemgas be reditors and comion $1, 
anil Seas results for three fiseal years are shown below | come up a month hence.—V. 62, D. 778 e motion for sale will rec 
— general balance sheets, as of June 30, 1896 ead | De yin, a Bridge.— New Bonds —This company h; — 
ee ae ortgage to the any has rea 
EARNINGS, EXPENSES AND CHARGES. $650,000 of 5 per cent 30 Central rust Co., trustee, securin 
1895-6. 1894-5 1893 | Georgia & Alab be <u ee - ; 
Grossearnings ......... 9.286 —_— ne -4, a Galen oy -y Ry.—Consolidation.—The Abbevill ass 
Operating expenses and taxes.... 4,5: 6,931 9,397,570 10,153,576 acqui -, 23 miles in length, of which o - 
acs N SéarwZ, B1550,958 54131963 315320040 Gh quired i. January, has been formally men “y~- ‘the = 
et earnings = - reorgia pe rged int 
Other a camer, sede a Ey 3h 3 oor's 05 4,621,536 that Aeon yor’ — the — road owned in roe = 
eae 52 87,135 311,678 i We op2rated 363 miles. —V 
a - . owe Manhattan R ani 2 ° a ° 63, p. 29, du 
pene é cecccccececccceseeee 3,958,493 4,270,740 4,933,214 Mr, Orr, President Py prelap co aon Transit Commission — ad. 
iterest on bonds...... — oe . ig a ission ; 
— seeeeesees pasa i Sener 2,161,674 2,095,969 2,004,554 July 15 ms Fn company’s proposition i ee ¥ 
i tinentaninsancses eccccccesese §=—=§_ageesess §=—§— §—§ =» sevcoes 2508 y, to. e says tt oe : 1 
Total SSI 698783 33,735 soats10 MOdify ite cualieciion ts achonsaaniean me fais, eee 
a Se imthc:, ae ‘ S particulars. his, i ; = 
Dalence for dividends. ....--s0s0-. 2,840,397 2,748,694 = 2,600,567 On the ye company objects to doing. Me. Orcr’s le ~ — Sci 
Dividends paid (6 p. c.).......20.. 303 38.008 1,522.046 2,932,647 (1 > ollowing points: : 3 letter touches Co 
oe raha -seseee- 1,800,000 1,800,000 1’au0'000 Pn Bone ken os ane, “ay a Rapid Trancit Law to assure “ 
as covecescoe-n0-00f.681,906 def. 277,954 sur. 532,647 and owning a new road or e amages to & private corporation bt ilding T 
GENERAL BALANCE SHEE ’ ur. 532,647 is expressly fort r extensionof anexistingroad. (2) Thi ulding 
pit _ JUEE 38. selteaien ke eae by statute to grant aay right S This Board ple 
Gort of oud and equlpment..."....897Sbei7" gahanrigg fet Anke, te baefuge of aatrer, () The applisation includes upward — 
- Diceksessccansutses z ae oy 6 FO 56,585,328 tent asked, it gate, Phe eget should be ¢ ad 
Othe Tae See wenehe aaeest eae saat inns San ’ ™ , it would practica aca nie granted to the ex- ex 
Supplies ya investments, real estate 2'568;100 Tera yy tong railroads in cy York. She tp ao pam mf go trans to 
Mam... 256,600 5,0 00,88 ee th 16 company will, the Board trust coutrol of the com- h 
Due by companies ¢ ee aka ends eens 8,297 215,733 oon the Board may know which of the os amend the application so the 
Cash on —— ae iudividuals..... ... 30.677 ES + gard to the action of the Board oa eS eae without re- we 
Loans on call......... achecsceseocneneseste 73,600 263°650 Reduction of Hapenses.—Th .—V. 63, p. 230. at 
Jay Gould suretyship......-..-......0+.-.- 140,000 360.000 22 automatic latent e company has put on trial Ceo 
Redemp. NY ERR ist 7e& inte thereon. —779:485 soo'000 ~Which does awa oe turnstile or ‘“passimeter,” als 
Bcennese . on. 9,46 ‘oe i : 
8 eacccecsccces cee eccrceece ececce 461/323 a ekg man to receive ny Fy ¥y~ ee one - 
RT ee = __" 43,721 of this kind were introd and make change. Machines les 
Consolidated capital wy “eee $83,595,391 Toads several years ago "tis oS aee elevated reil- 
er  nreenennnsteveey $30,000,000 machines would redt ed that one hundred such 
Loans and wa payaies "> “886.000 “e;00.000  Orterly ssauugean tashen toheg siaiie. te-at0ias hema P 
st on funded debt due and ‘ 90, : uarterly.—Earni e in other ways 
Dividends unpaid andaccrued.. 290,360 587°367 be y.—Earnings for the quarter endi 30 | be 
Poy lk, ee 7°357 7,367 been reported as follows, Re nding June 30 have 
5 708" 18, : . sul : 
Pesccupssiecsen att | URpat sbe'aq7 ONS Previous pare. ts for the fiscal year are given in 
md certificates eee “ 81,724 months G@ 
Manhattan Ry. 4 gorcnnsecasses 52,035 74. nd : ross Net Co 
Susie... —_ bonds, special. . 300,000 3 as i tae a aa. earnings. Pan pont . cr 
Profit and loss (surplus). we 3,7: 23,200 1895 ...... --. 2403087 Toodaal ‘s9.ozt $016.709 $361,599 ha 
= < ¢ ’ ’ 5 - ’ 
Total liabilities. 5,345,247 ‘fen p. 230. os 89,021 713,663 379,799 of 
“efi eA Bast ae MM Bl i : 
and Cincinnati Chicago & St. Louis Ry | Age of July 17 page to = item published ia the Railway $2 
ss (Year ending June 30, 1896.) j Memphis & Charleston RR ~ om er reorganization of the It 
sults for the late fiscal year are re mittee under the plan of M proposed by the Iselin Com- pe 
pared with previous years: ported as follows, com- | fallen through. Upon Bab oy bs Bee has substantially Ww 
= R errone ’ e nd that this stat i 
Freight ~ ane 66. 1894-95. 1893-94. | der cae testa vad i. ae, = Scomneieaion al ef 
I in cuntastetubnscentetien perseee §=68.788,000 = sas.o67 | Successful men: Fad gg with every expectation of th 
Mail and INL. cicesccacascasss 086.398 3,785,410 4104769 | bonds (all of which are salen hag - $4,524,000 7 per cent C 
oe be rr hg > 5,516 "OTs ien to the 6 
inacheds 244,52 210,3 803,078 there have been d ; , per ceat bonds) A 
ote siete. ——— | OER ee ee ee ee p. 
Operating expenses and taxes --13,704,534 13,625,027  13,034,0 permission to han 98 per cent of the total issu>. While 
ms axes..10,293,703 10,254,072 3 700/b00 eit tant A sentnee 2 in the plan was offered to the 6 per 
— sees ceeeee 3,410,831 3,370,955 3,283,545 gen the aan ab aes Usaien can oe manera Soeeee ‘ 
Inte ’ ’ »283,545 Tj ’ upoo re 
Jaterest on eR OES 2,639,862) Me ing extract therefrom: p erence to the follow- a 
steeereeteneses cae saseaes 201,647 ¢  2844,706 } 2,554,235 | .Six per cent bonds and stock wi oy 
Total —— — 2 204,937 = of the 7 per cent b + nae we enemies only subject to the N 
A ee ae cane x - —_ Arendal sat bonds. an * 
ya? SUIPlUS...00c.------- 530s, 2 2,844,705. 2,759,1°2 Sobrenenaen teeeal according to the chem a8 oo comentinns® G 
~V. 63, p. 189. one ae 526,253 524°373 | purchas any to be organized by the committ ome heats Oe 
24,37 rchased the property fo $i ee after it shall have ‘> 
one Dp. 30. perty for the benefit of the 7 per bent bonds.—V. 63 tr 
ERAL Metro , : wie 
P INVESTMENT NEWS. Bough ee a Elevated RR.—August Coupon ° 
eorganizations, Etc. -Lctest D Au gs were not sufficient to meet i 
; , Ete. -Lalest DB gust co eet in full the 
ganizatic > st Bata as to De ; upon, and arran . 
= pe Plans, Payment oy Cverdue Cou — Reor- | Trust Co., New York, to > oe was made with the Central 
of this nature appearing since the publication ; a same uncanceled until the Bones coupons and to hold the 
of the last pany can meet the payment. 
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Mohawk & Malore Ry-—Now Vottarthe rate or? «= Heports and Documents. 


.—Payment o 
percent er pees on the income bonds of the Mohawk. & 


he net earnings for the vear ending June 30, 
ane Tbe a at the pe of the New York Central on 
and after Sept. 1, 1896.—V. 61, p. 926. 

Morristown & Camberland fap RR.—Not Sold.—No bid 
was received at the recent sale larg enough to cover the up- 
set price. The road extends from Morristowa. Tenn., toa 
connection with the Kn xville Cumberland Gap & Louisville 
system, a distance of 43 miles. 

Y estern RR.—Foreclosure Sales Sept. 15 and 
Pag of the main line, including the Qhio ex- 
tension and the Clinch Valley division, under the foreclosure 
of the consol. mortgage will take place at Norfolk, Va., on 
Sept. 15. O1 the following day the Maryland & Washington 
division will be sold at_ Roanoke and the Lynchburg & Dur- 
ham at Lynchburg.—V. 63, p. 189. 

Northern Pacifie RR.—Transfer of the Property.—The deal 
conveying the Northern Pacific property to the purchasers 
has been signed and delivered. The property will be turned 
over on Sept, 1 to the new company.—V. 63, p. 189. 


Oregon Railroad & Navigation Co.—Payment of Interest. 
—New Securities Hapected to be ready Oct. 1.—As already an- 
nounced, this compaav has acquired the property of the old 
Oregon Railway & Navigation Co. Accordingly, on pres- 
entation of certificates for deposit of old consols, the 
New York Security & Trust Co. will pav $40 75 interest on 
each $1,000 bond from June 1, 1395, to June 1, 1896 (the new 
consol. 4s being entitled to interest from June 1, 1895); also 
under the plan $25 for bond interest due Dec. 1, 1893. The 
United States Trust Co., on presentation of its certificates of 
deposit for old collateral trust mortgage bonds, will pay 
$20 38 interest from June 1, 1895, to June 1, 1896, on $500 of 
the consolidated mortgage bonds which the holder of each 
$1,000 collateral trust mortgage bond is entitled to 
receive. It is expected that ths bonds, with the first coupon 
maturing Dec. 1, 1896, and the stock trust certificates, will be 
ready for delivery Oct. 1.—V. 63, p. 155. 


St. Louis & San Francisco RR.—Assessments Paid.—The 
assessment on the 4 per cent consols has practically all been 
paid in, only about $6,000 being out. Over 99 per cent of the 
subscription to the new securities has also been paid. The 
second instalment was due July 15 and the last instalment 
on Aug. 15, Under the plan failure t> pay instalments when 
due involves forfeiture of amount already paid. The plan of 
adjustment with the St. Louis Salem & Arkansas bonds has 
been assented to by 99 per cent of the holders.—V, 63, p. 270. 


Terre Haute & Logansport RR.—Bondholders’ Committee. 
—The names of Hon. M. G. Bulkeley, Hartford, and M. L 
Scudder, New York, have been added to the Philadelphia 
a— referred to in our issue of July 18, page 117.—V. 
63, p. 117, 


Union Traction—Philadelphia Traction.—Work Com. 
pleted.—The Union Traction Co. under its lease of the Phila- 
delphia Traction agreed to assume all floating debt and the 
expense of renewals, repairs and extensions then in progress 
to the extent of $4,000,000, receiving in return securities in 
the Philadelphia Traction Treasury. It is nowstated that the 
work provided for under the agreement has been completed 
atan expenditure of but $3,750,000, so that the Union Traction 
Co. is the gainer to the extent of $250,000 in cash, and has 
also the old cable power station property on Sansom S'reet 
below Ninth, and other properties, which should realize at 
least $100,000 more.—V. 62, p. 1042 


United States Rubber. — Litigation.—The disagreement 
with ex-President Banigan culminated Aug. 8, when the ex- 
President attached the bank deposit of the Woonsocket Rub- 
ber Co. (owned by the United States Rubber Co.) to obtain 
payment of a note for $100,000 claimed to be due him for ad- 
vances. The writ is returnable Oct. 3. Subsequently Col. 
Colt, President of the Woonsocket Rubber Co., brought a 
cross suit for $500,000 against Mr. Banigan. The suit ia be- 
half of the Woonsocket Rubber Co. is for Mr. Banigan’s share 
of the $385,000 of quick assets which the Woonsocket Rubber 
Co. failed to make good to the U. S. Rubber Co. out of the 
$2,100,000 that had been paid for is. That item, approximating 
$200,000, is stated to have been guaranteed by Mr. Banigan. 
It also includes as much more for commissions which were 
paid to Mr. Banigan in excess of his salary as President, and 
which the new officers of the Woonsocket Rubber Co. say he 
was not entitled to have, On Thursday an arrangement was 
effected by which the funds of the Rubber Company and 
those of Mr, Banigan in the Rhode I-land Hospital Trust 
Company were released from the attachments placed on them 
Te 8. The rest of the attachments still stani.— V, 62, 


Wisconsin Northern Ry.— Jhicago & North Western Ry.— 
Construction. —The annual report of the Chicago & North 
Western which is printed on subsequent pages, contains a 
number of interesting facts concerning the new line which the 
company is building under the charter of the Wisconsin 
Northern Ry. The portion now under construction begins at 
Gillett, a station on the St. Paul Eastern Grand Trunk, and 
extends northerly into a timber district 64 miles. First 
mortgage 4 per cent 35-year bonds will be issued at $15,000 
per mile of completed road.—V. 63, p. 270. 





| CHICAGO & NORTH WESTERN RAILWAY 
COMPANY. 


ANNUAL REPORT FOR THE THIRTY-SEVENTH FISCAL 
YEAR ENDING MAY 3iST, 1896. 





The business and operations of the Chicago & North 
Western Railway Company for its ee ee fiscal 
year ending May 31st, 1896, are respectfully presented in 
the following report: 

MILES OF RAILROAD OPERATED, 5,030 78, 
being the same as in the last preceding year. 
GENERAL RESULT. 
ER  sirtetidindsandviinssdeacetnnstnnmesciobindadetd $33,488,761 10 





en I 6960 eeai sdcndnvecesckarsenenvenasnevenseeanens 28,378,587 82 
Net Earnings from Traffid.......cc..c0sccccccccccecss $5,110,173 28 
EROOMRS THOME OERST GOUTOOS. ........ccccccccccccccaccscceses 257,909 003 
MORNIN... casscecmsndacodegaiseuasonsnes $5,368,082 28 
I iinnctiscindeinbesccccccstbsessaccdaueabascedesean 3,517,057 50 


Sarplus........0-- $1,851,024 78 


Details of operation : 


GROSS EARNINGS. 
Weems PRSSORMING. ....cccccccosccecsead $ 7,408,827 15 
ee 24,354,621 96 
From Express and Mail.............. 1,424,267 63 


From Miscellaneous............... tied 301,044 36 
——_———_—-__ $33,488,761 10 


OPERATING EXPENSES AND TAXES. 
Cpeneting Begenee (60 84-100 p. c.).$20,373,402 48 


Taxes (3 21-100 per cent) ......... 1,075,568 89 
21,448,971 37 











Net Earnings over Operating Ex- —- — 
fe $12,039,789 73 
DEDUCT PAYMENTS. 
PRRIIUR OT OIG so ickiccdnsdcacacecces $7,122,355 63 
Less credits: 
For Int. and Exchange..$ 37,129 18 
From Investments....... 376,600 00 
———-_ 413,729 18 
Net Interest Charges.............. $6,708,626 45 
og ES ee 220,990 00 
a 6,929,616 45 
Mak Ranlie Chee THANG in cn. siccenkcccscccescsnan $5,110,173 28 
RO FI sisctncscadnccssdcdessvcnncesecsam séabecbiube 257,909 00 
Total Net from all Sources....... itislensicateta esocsantcadaas $5,368,082 28 
DIVIDENDS. 
Seven per cent on Preferred Stock... $1,563,975 00 
Five per cent on Common Stock...... 1,953,082 50 
———————— $3,517,057 50 
Surplus........ binhcbcsstushnssshieseeavesasseouele $1,851,024 78 


COMPARISON WITH PRECEDING YEAR. 
FISCAL YEARS ENDING MAY 318T, 1896, COMPARED WITH 1895. 


For 1896. For 1895. 
Average miles Average miles 











oper., 5,030'78. oper., 5,030°78. Increase. 
Passenger Earnings... $7,408,82715 $ 9143 $364,135 72 
Freight Earnings...... 24,354,621 96 19,484,41506 4,870,206 90 
Exp. & Mail Earnings 1,424,267 63 1,297,716 23 126,551 40 
Miscelianeous Earns.. 301,044 36 281,551 71 19,492 65 
TORI, occcasécecses $33,488,761 10 $28,108,37443 $5,380,386 67 
Gross Earnings, 1896. .........cccesccsscsccccccccceccccce $33,488,761 10 
GROGG TRRUUERGE, BOTs asc cccscccsdecs2ccccssessessscesens 28,108,374 43 
Increase, 19 14,99 per cont..............ccceseces cece $5,380,386 67 
Operating Expenses, 1896.........-..0-- 200 seeeenececees $20,373,402 48 
Operating Expenses, 1895.........- Hither euirenseenvanele 17,503,917 35 
Increase, 16 39,99 per Cent............2.-2..-sceecees - $2,869,485 13 
I ME iihigesecsdksnsbatndesons kebhnecebhansaconanenane $1,075,568 89 
I I anid honk anne rcedancesosncnccacinassiansanncads 1,007,811 22 
Increase, 6 72,99 per CONt...........2.--0.----ceesccee $67,757 67 
Net Interest on Bonds, 1896................--22--eeeeeeee $6,708,626 45 
Net Interest on Bonds, 1895........-........- nctounmidai 6,663,767 40 
Increase, 67199 DEF CONt..........0.--cecesccccccecscee $44,859 05 
I BE occccnsccccnnscanedecdeccosevecusans $220,990 00 
RS TNE, BD ic ccnicdccscs cscccsaductccuscanscesens 325,830 00 
I cist ddnnntcenenitstnatinaiandondéasbanisdnmesiis $104,840 00 
Increase in Income from Investments................... $13,001 50 
NS Se IED, FINO os 0005005 66k ccedscnntsnasesensens $5,368,082 28 
ee I BE i rasccncnsadvsapssccecsscacssssenig 2,851,955 96 
Increase, 88 22,99 per Cent. ............ecceecccccecees $2,516,126 32 


MILES OF RAILROAD. 

The amount of railroad comprising the system of the 
Cnicago & North Western Railway operated during the 
year and covered by this report was 5,030°78 miles, consist- 
ing of 
Chicago & North Western Railway..........-....-.-+---- 3,782:29 miles. 

44848 “ 


Winona & St. Peter Railway.... 
Dakota Central Railway........ 








Princeton & Western Railway ............-cccccccccccseee .. 
re een ae ne eee - 
St. Paul Eastern Grand Trunk Railway, leased line 
taken over from M. L. 8. & W. Railway........-.....-. 60°02 * 
TRUE GOIN. cvincascssscessescssncscesssedseersectaad 5,030°78 “ 
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These lines are, for convenience of operation, classified 
into nine Grand Divisions as follows: Galena Division, 
405-76 miles; Iowa Division, 618°43 miles; Northern Iowa 
Division, 545°91 miles; Wisconsin Division, 556°85 miles; 
Madison Division, 509°27 miles; Ashland Division, 757°71 
miles ; Peninsula Division, 464°44 miles; Winona & St. Peter 
Division, 448°48 miles and the Dakota Division, 723°93 miles. 
The system lies in seven States, to-wit: In Illinois, 593-97 
miles, or 11 81-100 per cent; in Iowa, 1,163°12 miles, or 23 12-100 

r cent; in Wisconsin, 1,579°62 miles, or 31 40-100 per cent ; 
in Michigan, 521°19 miles, or 10 36-100 percent; in Minnesota, 
414-47 miles, or 8 24-100 per c@ént; in South Dakota, 744°13 
miles, or 14 79-100 per cent, and in North Dakota, 14°28 miles, 
or 28-100 per cent, 

In addition to this total there were 396-28 miles of second 
main track all laid with steel upon the various divisions, 
making the aggregate of main and second track operated 
5,427°06 miles. Upon the main line of 5,030°78 mules the 
amount laid with steel was 4,732°67 miles, or 94 7-100 per cent 
on May 31st, 1896. The length of sidings and spur tracks not 
included in the foregoing statement was 1,610°67. 

CAPITAL STOCK. 
The amount of Capital Stock on May 31st, 1896, was..$63,756,320 53 
The amount of same on May 31st, 1895, was............ 63,726,320 53 
Se Ce FR acted cc cnccscnascccsinctesccencs $30,000 

This increase consisted of $15,000 of Common Stock and 
$15,000 of Preferred Stook, issued for conversion of $30,000 
Peninsula RR. of Michigan First Mortgage Bonds. 

DESCRIPTION OF CAPITAL 8TOCK OUTSTANDING MAY 31, 1896. 


RII, crac ccindcdsenadsentneiill $39,069,257 92 
I dncs ddasndeeatunesaene ..--. 22,349,660 00 

$61,418,917 92 
ee STOCK OWNED BY THE COMPANY. 
a eee ee $2,333,608 05 
ET Me iccdincesasaccencisenessss . 3,794 56 


2,337,402 61 
Hi ckgethendncscisnd dela eedeneeebiinaasecnent $63,756,320 53 
FUNDED DEBT. 
The funded debt was decreased $136,000 during the year 
by the following payments and changes. 
BONDS RETIRED AND CANCELED. 
‘ . & W. R’y Equipment Bonds of 1885.... $2,000 00 
M. L.S. & W. R’y Hurley & Ont. Branch B’ds... 29,000 00 
C. & N. W. R’y Co. Six per cent Sinking Fund 
SRS i ERT ae re 59,000 00 
C. & N. W. R’y Co. Five per cent Sinking Fund 


Bonds of 1879....... sh peat 2 ot ENE 66,000 00 
Peninsula RR. of Michigan First Mortg. Bonds 30,000 00 


Less $186,000 00 
INCREASE OF BOND ACCOUNT. 
C. & N. W. R’y Co. Consolidated Sinking Fund 
Currency Bonds issued in lieu of Peninsula 


GLITTERS LE DEE: $30,000 00 


M. L. 8S. & W. Extension and Improvement 
Bonds on hand, transferred from Purchase 
Account to Funded Debt.....................-. 20,000 00 
50,000 00 
Net decrease.......... Oe re ee eee $136,000 00 
The total of Funded Debt on May 31st, 1896, was. ...$131,528,500 00 
And the total on May 31st, 1895, was.................. 131,664,500 00 
SDs cpntrinciichinaditishascdadbanianeceaadialaswein 136,000 00 


These totals of funded debt include the live bonds held in 
the various sinking funds, which amounted to $2,712,500 on 
May 31st, 1896, and to $2,512,500 on May 81st, 1895. 

PASSENGER TRAFFIC. 

The revenue from passengers was $7,408,827 15 and consti- 
tuted 22 13-100 per cent of the entire gross earnings, against 
revenue of $7,044,691 48 in the preceding year, being a gain 
of $364,135 72, equal to 5 17-100 per cent, as follows: In- 
crease of revenue from first-class, $233,892 39, or 4 73-100 per 
cent; decrease from second-class, $825 62, or 2 60-100 per 
cent; increase from round-trip and excursion passengers, 
$100,913 31, or 10 71-100 per cent; increase from commutation 
passengers, $26,310 28, or 2 40-100 per cent, and increase in 
parlor car receipts, $3,845 36, or 12 22-100 per cent. 

The number of all classes carried was 15,241,910 and the 
number in the preceding year 15,117,298. an increase during 
the year of 124,612 passengers, equal to 82-100 per cent; the 
number carried one mile was 361,600,670, against 340,377,973 
in previous year, an increase of 21,222,697, or 6 24-100 per 
cent. 

The average number of miles that each passenger was 
carried was 23 72-100; the average number carried per train, 
per mile run, was 37 26-100; the average number per car, per 
mile run, was 11 60-100; and the average rate received per 
passenger per mile was 2 5-100 cents, against 2 7-100 cents in 
the preceding year, a decrease of 2-100 of a cent, equal to 
97-100 per cent. This slight decrease in revenue per passen- 
ger per mile on the total number of passengers carried was 

ual to $75,103 49. 

e average amount received from each passenger was 49 
cents, an increase over amount in previous year of 2 cents 
per passenger, or 4 26-100 per cent. 

FREIGHT TRAFFIC. 
The amount of freight earnings waa...................... $24,354,621 96 
And the amount in the preceding 4” ee 19,484,415 06 


I BO CR ianicetacctscnerksasdncicnssacsnss $4,870,206 90 





a 
The number of tons of freight carried was 17 082,399, 

against 13,822,906 tons in the preceding year, being an in’ 
crease of 3,259,483 tons, or 23 58-100 per cent ; the number of 
tons carried one mile was 2,372,365,483, and in the previo 
year 1,713,655,944, an increase of 658,709,539 ton-miles ” 
38 44-100 per cent ; the average number of miles each io 
was carried was 138 88-100, and in the previous year 133 
97-100, an increase of 14 91-100 miles, or 12 3-100 per cent: 
the average tons :er train were 141 13-100, an increase of 
24 25-100 tons, or 20 75-100 per cent ; and the tons per loaded 
car per mile run were 10 46-100, an increase of 15 7-109 per 
cent. 

| The average rate received jer ton of freight carried wag 
$143, against $141 in the previous year, an increase of 
1 42-100 per cent ; the average rate received per ton per mile 
was 1 3-100 cents, and the average of the previous year wag 
1 14-100 cents, a decrease of 11-100 eents, equil to 9 65-199 
per cent. 

| This decrease in revenue per ton perc mile on the entire 
tonnage carried was equal to $2,619,377 05 in the earnings 

' of the year. 

PERFORMANCE OF ENGINES. 

The mileage performed shows an increase in all branches 
of service compared with the mileage of 1894-5. In passen. 
ger service the increase was 244,456 miles, or 2 58-100 per 
cent ; in freight service the increase was 2,147,290 miles, or 
14 65-100 per cent; in switching mileage the increase wag 
749,961 miles, or 11 97-100 per cent; and in gravel train 
mileage the increase was 299,750 miles, or 62 30-100 per cent, 
Total miles run during the year were 34,307,596, being an in. 
crease of 3,441,457 miles, or 11 15-100 per cent. 

The amount expended was, for wages of enginemen, fire. 

, men, wipers, &c., $2,532,167 08; for fuel, $2,078,307 59; for oil 
and waste, $80,743 98, and for repairs and supplies, $1,425, 
774 69; total, $6,116,993 34, equal to 30 2-100 per cent of the 
entire operating expenses. 1e cost per mile run was, for 
; enginemen, firemen, wipers, &c., 7 38-100 cents; for fuel, 
6 6-100 cents ; for oil and waste, 23-100 of a cent, and for re- 
pairs and supplies, 4 16-100 cents; total cost per mile run, 
17 83-100 cents. 

The average number of miles run to one ton of coal orcord 
of wood was 25 56-100, an increase of 1 20-100 miles, or 
4 93-100 per cent ; to one pint of oil, 17 95-100, an increase of 
1 7-100 miles, or 6 34-100 per cent; and to one pound of 
waste, 183 59-100 miles, an increase of 27 9-100 miles, or 
17 31-100 per cent. 

The coal used by engines was 1,326,968 tons, being 83,953 
tons, or 6 75-100 per cent more than in the preceding year; 
and the quantity of wood used was 15,554 cords, a decrease 
of 8,219 cords, or 34 57-100 per cent. The average cost of 
coal was $1 54 per ton, and of wood $2 28 per cord, beinga 
reduction of 31 cents per ton, or 16 76-100 per cent in coal, 
and 43 cents per cord in wood, or 15 87-100 per cent. 

ROADWAY AND TRACK. 

Renewals and repairs of roadway and track required the 
expenditure of the gross sum of $3,080,217 42, against which 
were credits of $307,669 78 for value of old rails taken up 
and $40,153 20 for other old track material sold, leaving the 
net expenditure for this important department of mainte- 
nance at $2,732,394 44. 

The leading items included 25,236 tons of steel rail laid in 
the track, 304 tons of iron rail and 1,284,655 cross-ties, being 
an increase of 4,836 tons rails and 222,967 cross-ties over the 
quantities used in the preceding year. Other miscellaneous 
track materials were used amounting to $216,368 40 and the 
large sum of $1,838,709 17 was expended for labor in laying 
rails and general repairs to track. 

The further sum of $607,980 45 was paid for repairs of 
bridges, culverts, fences, road-crossings, signs and cattle 
guards, the ame part of which, amounting to $318,488 51, 
went for labor and the balance—$289,491 94, for materials. 

These outlays have kept the property in excellent con- 
dition. 

ROLLING STOCK. 

Liberal expenditures have been incurred to increase the 
effectiveness and economy of the service by the renewal and 
improvement of the company’s rolling stock, especially in 
respect to rebuilding and replacing its freight equipment 
with large cars of modern build and capacity fitted 
with appliances of air brakes and automatic couplers, and 
by adding to the efficiency and strength of the motive 
power large engines of the highest type and most approved 
construction. 

The engines purchased for renewals were 24 new passen- 
ger engines of the best construction and 10 new switch 
engines, which took the place of 34 engines worn out and de- 
stroyed; the number of engines renewed and partially rebuilt 
in . e company’s shops and restored in good condition was 
553. 
The net expenditures on account of engines was $1,393,- 
643, of which amount the sum of $319,788 32 was paid for re- 
placements and $1,073,854 68 for renewals and repairs. | 

The whole locomotive equipment consists of 1,010 engines, 
the same as in the preceding year, but improved by the new 
engines supplied for replacements 

or renewals, repairs, replacements and improvement of 

car equipment the net sum of $2,185,781 12 was expended, 
of which amount $1,850,973 01 was paid for maintenance of 








freight equipment and $334,808 11 for maintenance of pas- 
senger equipment. Replacements of the freight equipment 
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; urchase of 1,125 box cars, 250 stock cars and 
emaciated of Oe at a cost of $854,586 04; they also include 82 
eae. 16 gondola cars, 23 stock cars, 7 furniture cars, 6 re- 
‘verator cars, 16 caboose cars and one ore car, built in the 
bi ny’s shops at a cost of $60,025 27; total of replace- 
com pe'g914,611 31; the further sum of $936,361 70 was ex- 
corer in renewals and repairs of freight equipment, 
pe luding $139,254 46 for air brakes and automatic cpuplers, 
— $797,107 24 was paid for general repairs and renewals. 
arThese several amounts make the total sum of $3,579,424 12 
expended during the year for improvement and mainten- 
nee of rolling stock, including new cars and engines sup- 
ried for replacements and charged to operating expenses. 
PiAdditions to rolling stock charged to construction con- 
sisted of 300 box freight cars, 100 furniture cars, 150 refrig- 
erator cars, 2 combination cars, 2 buffet cars, 4 mail cars, 2 
milk cars, one special horse car, and expenditures for apply- 
ing steam heat and gas apparatus to passenger equipment, 
the whole amounting to $354,850 74; the total number of 
cars added being 561. d : 
The decrease in the number of cars during the year con- 


sisted of 2 officers’ cars, 84 ditching cars taken out of service 
and broken up; 1,203 small four-wheeled iron ore cars of old 

ttern were superseded by 401 standard eight-wheeled iron- 
ore cars of improved construction and equal capacity. This 
change makes a net reduction of 802 in the number of small 
jron-ore cars, but economizes the service and sustains the 
carrying capacity of the iron-ore equipment ; the total num- 
ber of cars was decreased 888 ; total number added, 561, as 
above shown, making a net decrease of 327 cars. 

The total number of cars of all classes and descriptions on 
May 31st, 1896, in the schedule of equipment published with 
this report is 35,911, against 36,238 shown in last preceding 
year, a decrease of 327 cars, as above explained. 

; GENERAL REMARKS. 

A comparative summary of operating expenses for the 
years ending May 3\st, 1895, and May 31st, 1896, shows as 
follows : 

Ine. 1895-6. 
$738,711 39 
1,690,499 22 

428,527 16 

11,747 36 


1895-6. 1894-5. 
Maintenance of Way....$4,017,432 92 $3,278,721 53 
Maintenance of Equ’m’t. 4,104,968 90 2,414,469 68 
Conducting Transp’tion.11,593,665 07 11,165,137 91 
General Expenses........ 657,335 59 645,588 23 

ee $20,373,402 48 $17,503,917 35 $2,869,485 13 

This increase of $2,869,485 13 consists, approximately, of 
$1,676,465 62 of material and $1,193,019 51 of labor. 

The ratio of operating expenses to gross earnings was 
60 84-100 per cent, and including taxes was 64 5-100 per 
cent, against 62 27-100 per cent and 65°86100 per cent re- 
spectively in the preceding year. 

The average gross earnings per mile of road were §6,- 
656 77, against $5,587 28 in the preceding year, an increase 
of $1,069 49 per mile, equal to 19 14-100 per cent. Operating 
expenses and taxes per mile were $4,263 55 against $3,679 69 
in the previous year, an increase of $583 86, or 15°86 per cent, | 
and net earnings per mile were $2,393 22, against $1,907 59 | 
in preceding year, an increase of $485°63 or 25 46-100 per cent. 

he company’s land-grant lands in the State of Wiscon- 
sin, comprising the remainder of the Wisconsin grant, now 
consist of about 284,000 acres, mostly of timber lands, lying 
in more or less-scattered locations throughout the grant and 
are, from their remoteness from lines of communication, of 
low practical value and unavailable for profitable develop- 
ment. The demand for these lands by reason of their inac- 
cessibility has for several years been light and the net re- 
turns from sales of small account against taxation and the 
care of the property. 

The multiplied uses to which the timber product upon 
these lands, once they are opened up, can be applied, renders 
the question of their occupation and settlement and their 
capability to furnish a considerable amount of transporta- 
tion of much interest to the future revenue of the company. 

With the view of enhancing their value and utilizing their | 
product, the Board of Directors, in 1894, authorized the sur- 
vey and location of a branch line of railroad into this timber 
district, in anticipation of constructing about sixty miles in 
1895. The matter was deferred until the last year, when an 
organization was formed under the laws of Wisconsin, known 
as the Wisconsin Northern Railway Company, to construct 
arailroad from a point of connection with the Chicago & 
North Western Kailway at or near the station of Big Su- | 
amico in Brown County, Wisconsin, and running in a north- 
westerly and northerly direction through parts of Brown, | 
Oconto, Shawano, Forest and Florence counties to the | 
boundary line between the States of Wisconsin and Michi- 
gan, an approximate distance of 115 miles. 

The road will be constructed in the interest of the Chicago 
& North Western Railway‘Company and the work advanced | 
only as the interest and convenience of the company shall 
justify. The portion now under construction begins at a 
point on the St. Paul Eastern Grand Trunk Railroad at or | 
near Gillett station and extends northerly therefrom a dis- 
tance of 64 miles. Provision has been made by the Wiscon- 
sin Northern Railway Company to meet the cost of construc- 
tion by the issue of its first mortgage four per cent bonds, 
Tunning thirty-five years, at the rate of $15,000 per mile, as | 
the work shall be completed. The amount expended reim- | 
bursable to the Chicago & North Western Railway Company | 
on account of this construction up to May 31st, 1896, was 
$69,253 41. It is believed that the opening up of this neg- | 
lected body of lands will furnish an increasing tonnage to | 























the branch and main line from timber products and manu- 
factures, and that a considerable tract of good agricultura\ 
land will ultimately be redeemed from the forest and brought 
under cultivation. 

The total charges made to construction and equipment ac- 
count during the year for additions to the property were 
less than the surplus income derived from earnings, and 
amounted to $1,601,198 70. The items were: for amount 
expended for new second main tracks on the Wisconsin, 
Iowa and Madison divisions, $248,957 19; for additional real 
estate, $122,563 89; for new cars (not replacements) added to 
equipment, $354,850 74; for account of track elevation on 
the Galena division in Chicago, $310,968 65; for amount ad- 
vanced on account of the Wisconsin Northern Railway line 
building into the land-grant timber lands of the company in 
Wisconsin, $69,253 41; for 66 35-100 miles of new railroad laid 
as side tracks, $299,093 80; and for miscellaneous improve- 
ments of permanent character added to the property 
$195,511 02. 

The operations of the land department will be found in the 
separate report of the Land Commissioner annexed hereto. 
The sales amounted to 39,458 6-100 acres and 358 lots, for the 
consideration of $312,940 17, upon the usual terms of cash 
payments and time instalments. There were 16,162 32-100 
acres sold from the Minnesota grant at the average price of 
$9 88 per acre; 21,477 64-100 acres from the Michigan grant 
at the average of $479 per acre; 207 50-100 acres from the 
Wisconsin grant at the average of $1 82 per acre; and 1,610 
60-100 acres were sold from the Ashland Division lands. 

The quantity of lands held under the several grants on 
May 31st, 1896, consisted of 226,798 84-100 acres carried un- 
der contracts of sale and 698,391 92-100 acres of unsold lands; 
total 925,190 76-100 acres. 

Receipts on account of the Minnesota grant from cash sales, 
advance payments, collections of deferred payments on 
— sales, interest, etc., were encouraging during the year, 

eing in excess of the amounts of the two preceding years, 
and mark the improved conditions arising from better crops. 

The total amount remaining unpaid on May 31, 1896, on 
outstanding contracts for lands oat lots sold from the vari- 
ous grants and properties was $1,109,588 72. 

The cash receipts on account of miscellaneous land sales 
were $5,305 98, credited to construction, and the net amount 
received from all other sales was $444,746 16 credited to 
Land Income Account. 

The surplus earnings of the company, after the payment 
of the cost of operating and all fixed and current charges of 
each year, have annually been credited to Income Account, 
and such accumulations have in a series of years reached the 
total sum of $7,492,821 23, which was the amount that stood 
to the credit of Income Account on May 31st, 1895, and 
$6,492,313 25 of the same was, during the last year, trans- 
ferred and credited to cost of the property. Other accumu- 
lations and balances derived from net receipts of sales of 
land-grant lands and from sales of lands and lots of the town- 
lot companies, and income realized from bridge tolls and 
trackage, and from various miscellaneous sources represented 
by different accounts of the company and its proprietary 
properties, aggregated the further net sum of $4,019,327 93 
on May 31st, 1896, inclusive of the balances of these accounts 
for the last fiscal year. The aggregate of these two principal 
sums amounted to $10,511,641 18 on May 31st, 1896. 

In view of these accumulations the Board of Directors 
during the year authorized the ofticers to revise the several 
general accounts and to eliminate and write off such of them 
as represented no avails or resources of the company, but 
which had been carried on the books and balance sheets as 
nominal accounts opened and continued for convenience of 
recording the transactions between this company and its 
proprietary lines and the attiliated properties that composed 
its system. 

This revision has resulted in crediting to the ‘‘Cost of 
Property,” as shown in the ‘‘Condensation of General Bal- 


| ance Sheets” published with this report, the sum of $10,511,- 
| 641 18, of which amount $6,492,313 25 was transferred f om 


Income Account and is shown in the Income Statement for 


| the year, also herewith published, and the balance of $4,019,- 
| 827 98 was made up by transfers and balances of other ac- 


counts which were closed up and eliminated or were reduced 
on the books and balance sheets. 
The Cost of the Property, as shown on May 31st, 


ih” Rees eee) a AO Aaa $180,795,491 09 
And the cost of the same on May 31st, 1896, was..... 170,283,849 91 
ONIN i citi teiinishitioiiich dies Riadamrdendan nana $10,511,641 18 


This reduction in the cost of the property as shown in the 
General Balance Sheet compared with the preceding year is 
not the same amount as the difference in the footings of the 
balance sheets of the two years, inasmuch as such footings 


| are further affected by changes in current debits and credits 


entering into the whole class of accounts, including the last 
year’s operation. 

For further detailed information of the business of the 
year reference is made to the accounts, tables and statistics 
in the pamphlet report, including the report of the Land 
Commissioner and the report of the Fremont Elkhorn & 


Missouri Valley Railroad Company. ‘ 
MARVIN HUGHITT, President. 
Office of the 


CuHIcaGo & NORTH WESTERN RAILWAY COMPANY, 
July 31st, 1896. 
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CHESAPEAKE & OHIO RAILWAY. 


ANNUAL REPORT FOR YEAR ENDING JUNE 30, 1896. 


To the Stockholders: 
Pursuant to the By-Laws, the Annual Report is submittec 

as follows : 
EARNINGS AND EXPENSES. 


The gross earnings and expenses of the Company, and the 
mileage operated during the year ending June 30th, 1896, 
compare with the four previous years as follows (cents being 














favorable contract for rails, brought forward from the 


ious year, and if the same weight of rail had been lata ‘ 
was used many years ago (when the old rail was laid) ¢ 
would have been but little charge, as most of the old 
were sold at prices nearly equal to that paid for the n 
rail; but owing to the fact that a portion of the new rik 
were 100 pounds to the yard and the remainder 75 poun to 
| | the yard (being the main line standard adopted since the 
organization in 1888), while the old rails taken up aye > 
only about 55 pounds, there was left the large sum x 
above, which was charged out to expenses. It igs far in @ 
cess of the ordinary charge, and your management yw, i 
not have laid such a large amount if it had not been that it 


, wanted to take advantage of its favorable contract fo, 
ad): : r t. 
omitted) : purchase of rails. he 
Year ending Tune 30. 1892. 1893. 1894. 1295. 1598, There has been added to the “‘Cost of Road” $168,048 79 of 
Miles operated......... +9938 *1192°5 *1275'1 = *1275°9 "12759 | which $13,065 62 was for the cost of changing the Kentu¢ 
‘a oiata ar an . one o- om —_* A 131 | & South Atlantic R’y (19°5 miles) from narrow to stan 
ross @arnings......... 004,59) 336,85 x ’ x 08 »221, * 
Operating Eeponses: gauge, and the balance has been almost entirely for the set. 
aint. and Taxes.... 6,731,731 7,182,760 6,027,187 6,464,527 6.963,158 tlement of the construction accounts of the Craig Valle 
pe) — ope) Crpe) CTpe) SP.) | branch and Ohio & Big Sandy Railroad, and for real estate 
pene on the Cincinnati division. 
0 RT ee con 2,272,867 3,204,049 3,016,980 3,131,502 3,257,978 > - 
Interest” on Funded z The details of the additions to the cost of road and 
Jebt, Loss on Grain ; . 
Elevator, "Ac. i on equipment are as follows: 
Net ncome rom ’ 
other Sources..... .. 1,881,548 2,780,239 3,002,920 3,112,796 43,110,637 Sho Gort of nes ane Bquipmention 30th $123,569,643 8 
by bp Wn 0.0.68 bnbc edhe cntenatncegberedesceeeses 23,0) 
—-——— | During the year there has been added, for a 
Sur. over all Charges.. 391,319 423,760 14,060 18,706 147,341 the following items: 


* Also 84°5 miles between Orange and Washington, operated under trackag & 


agreement 


The Company has also operated its own line by way of 


Lexington into Louisville since the 1st of April, but the 
earnings and expenses of that division have been —_ sepa- 
rately. So far the contract has not proved a burden, and 
we believe that it will be a profitable one in the future. 

The freight earnings of the Company were the largest in 
its history, but the nger earnings were less than the 
Exposition years of 1892-93. The combined earnings were 
larger than in any year except 1893. The net earnings were the 
largest in the history of the Company. After charging out the 
slight loss on the grain elevator and the proportion of bond 
discount for the year, there is a net surplus to be carried for- 
ward to Profit and Loss of $147,341 05 in excess of all fixed 
charges. The results are very gratifying when we consider 
that it has not been a favorable year for the greater part of 
the traffic carried by this Company. 

The earnings per passenger per mile have decreased 
slightly ; but owing to the increase in business and the in- 
crease of mail and express pay, there is about 5 per cent in- 
crease in the earnings per nger train mile. 

The tons of freight carried have increased, but the rate 

r ton has been very low, the rate on seaboard coal averag- 
ing 2°53 mills per ton per mile, as against 2°93 mills last 

ear; this is due to the competition for that business which 

sted for nine months of the year. Since the first of April 
rates on this class of business have been somewhat better, 
and if the agreement now in effect can be maintained there 
will be a large increase in this rate for the coming year. 
The average amount received per ton per mile for other coal 
is sunetiegliy the same as the year before. The rate per ton 
per mile on freight other than coal shows a slight increase ; 
the total results being, as will be observed by the statistics 
(page 24 pamphlet report), that we have the low rate of 4°26 
mills per ton per mile on all freight as against 4°25 mills the 
year before. Notwithstanding this low rate of freight, the 
Company has earned per mile run by its freight trains 
$1 38 3-10, against $1 33 6-10 last year; due to the fact that 
it has increased its tonnage per train from 315 to 825 tons, 
the exceptionally low grades of the line enabling the Com- 
pany to haul this enormous average tonnage per train mile. 

The physical condition of the property has been fully 
maintained and improved. The Company has had no Con- 
struction Account during the year in the Operating Depart- 
ment, and the policy heretofore established of charging all 
additions and betterments to operating expenses has been 

continued. 

The Company has purchased and charged to expenses seven 
new locomotives to replace seven old ones that were worn 
out and destroyed; it has also purchased 201 new freight cars 
and built 19 at its own shops to replace cars destroyed. The ex- 
cellent condition of the freight equipment may be under- 
stood from the statement that of the 13,808 cars belonging 
to the Company on the 30th of June, only 316 (or less than 
21¢ per cent of the equipment) were in the shops or yards 
undergoing repairs. 

Included in the operating expenses of the year are the 
following additional items, viz.:—$51,302 77 for the con- 
struction of 6 4-10 additional miles of sidings (the Company 
really built 14 2-10 miles of new sidings, but 7 8-10 were 
taken up, leaving a net increase of 6 4-10 miles); $79,724 20 
for 5 7-10 miles of double track ; $49,016 48 for improvements 
at Maysville, Ky., prapenatery to extending a double track 
through that city in the future; $17,505 44 for a new paint 
shop at Richmond; $5,436 53 for a new car shop at Clifton 
Forge, making altogether an expenditure in these items 
alone of $202,785 42. 

A full schedule of the items which have been charged to 


Purchase of Old Securities:.................$28,522 88 
Settlement of Claims against Receivers 
of Richmond and Alleghany RR. Co., 
subject to which the property was ac- 


Ce ciikbdtvebiacakidhahevedtbhinahexpans 7,054 45 
Settlement of Old Claims for Damages for 

Right of Way, and for the purchase of 

Real Estate on Cincinnati Division and 

GRD GIN, cnc<cccscudcmbeccwedaas 28,495 85 
Change of Gauge K. and 8S. A. Ry......... 13,065] 62 
Settlement of Construction Account of 

Craig Valley Branoh. .............c0-scc0- 41,647]13) 
Settlement of Construction Account of 

Ohio & Big Sandy Railroad.............. 49,262 68 


168,048 79 
$123,737,692 67 
There is no new work in progress upon the line, and it is 
not the intention of the management at present to under- 
take any. 

The output and distribution of coal for the last year, as 
compared with the previous year, have been as follows: 


Making Total Cost of Road and Equi 
ment on 30th June, 1896, as per Bal- 
TN ow iiniscecsceiscicssescocadccascc 











a 1895. 1896. 
KIND OF COAL. Tons gross. Tons gross, 
23,7: 16,968 
628,218 628,960 
546,547 563,648 
1,981,901 2,150,537 
69,861 396,153 
3,450,321 3,756,266 
1895. 1896. 
DISTRIBUTION OF ABOVE. Tons gross. Tons gross, 
Wee GR OE C8 CRONE, s cciccntscccscnnsenssies 474,045 515,546 
Delivered Cincinnati Division and K. & M...... 936,933 1,010,673 
Delivered on line of B.S. & Lex. Divisions...... 103,028 129,700 


Delivered on line of,C. & O., except Richmond. 335,597 405,851 
Delivered at Clifton Forge to Jas. River Div. 





for all ey. except Richmond. ............... 108,460 161,698 
Delivered at Charlottesville to connecting lines. 50,950 61,97! 
Delivered at R. F. & P. Jct. to R. F. & P. RR 26,975 25,574 
Delivered at Richmond for consumption, includ- 

TS TU, ODEEE, GOO. noc ccs ccccesnccesscas:s 139,811 132,664 
Delivered at Newport News, Norfolk, etc.. for 

CE ciinn ies ciakdhic ths kodescad asennad 37,780 68,391 
Shipped at Newport News wharves.............. 1,236,742 1,244,199 

i itttctes<xtaiabstapcebindaieabnenatnainnnt 3,450,321 


3,756,266 





This shows a very healthy increase, viz.: 305,945 tons, or 
about 9 per cent, and is almost entirely in Western coal and 
that delivered along the line of the railway; the tidewater 
business remaining stationary. 

During the years of 1891, 1892 and 1893 the Company sub- 
scribed to various enterprises to secure their location upon 
the line of the road, some of which have proved unprofit- 
able, and in order to clean up the books there has been 
charged off to Profit and Loss Account during the year 
$115,211 on this account. 

The Chesapeake & Ohio Steamship Company has been 
operated with freedom from accident during the year, but 
owing to the continued low rates prevailing there has been 
no income received from the investment of this Company in 
its stock. The payments to the Steamship Company, for 
which this Company is responsible under the contract, have 
been deducted from the Railway Company’s earnings; the 
amount charged off for this purpose during the fiscal year 
being $174,511 40. In addition to this, under the contract of 
the Saltesy Company with the Steamship Company, it was 
obligated to purchase and retire certain of its mortgage 
bonds, and the amount of such purchase has hitherto been 
carried as an investment account; but your Board, on reflec- 
tion, thought that 40 per cent of this amount (or the per- 
centage of the Company which was owned by foreign stock- 
holders) should be Guage to the earnings of this year, and 





expenses for ot en during the year may be found 
in the Report of the General Manager annexed. 

laid 10,000 tons of new 
e Company had a very 


In addition to this, the Compan 
rails, at a cost of $129,223 06, 





they have therefore, in addition to the regular subsidy, 
charged off against oes $39,188 60, making altogether 
the sum of. $213,65000 which during the year has been 
charged to earnings on account of the Steamship Company. 
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The interest charges for the coming fiscal year, 1896-97 
luding interest on the 4'3 per cent bon ds now in the treas- 









ine ¢ 
oy), will be as follows: 
Rate. 
sneumiof Character of Security. Per Cent. Interest. 
23 553,000 1st Consolidated Mortgage Bonds.... 5 $1,177,650 
$ 3 981,000 General Mortgage Bonds........ 41. 1,038,645 
33, 7/000 Purchase Money Funding Bonds aa 6 137,220 
2'000,000 1908 A Bonds...........------+---+-e000 6 120,000 
SE WEEE IID. ssn canapndeonesenscces ovens 3 120,000 
TEED SORE PURDMR 5 32. -----2000-cn0sncencoonns ( 8,520 
6,000,000 R. & A. 1st Mortgage Bonds........... 4 240,000 
1,000,000 R. & A. 2d Mortgage Bonds............ 4 40,000 
650,000 Craig Valley Branch lst Mort. Bonds. 5 32,500 
170,000 New River Bridge Bonds.............. 6 10,200 
81,200 Manchester Bonds. ..................... 8&5 5,416 
400,000 Warm Springs Valley Bonds........... 5 20,000 
3,007,000 E. L. & B. 8. RR. Bonds ES Ee eee 5 150,350 
"270,000 Greenbrier & New River RR. Bonds.. : 18,500 
269,000 Buckingham Railroad Bonds .. ...... 5 13,450 
17,000 Equipment Bonds. ...............-..... 6 1,020 
965,077,2( , ondee pegeecenena ecse $3,133,471 
This shows an increase of $7,330 80 over the charges for the 
last year. 


The financial condition of the Company at the close of the 
year, June 30th, 1896, was as follows: It owes of bills pay- 
able $575,000 00, of which $125,000 00 are on account of the 
investment in Steamship Company’s debentures, which it 
expects to sell; and the remainder, namely, $450,000 00 repre- 
sents a part of the Equipment Notes and Car Trust Bonds 
paid off during the last two years. These loaas are on long 
time, with a porton of the $1,074,000 00 41g per cent bonds in 
the treasury as collateral. It owes on audited vouchers 
prior to June ist, 1896, only $339,001 86. There has been 
written off for the fiscal year just ended $7,109 71, the pro- 

rtion of bond discount under the plan established by your 

irectors last year. 

There are some things which are encouraging for the coming 
year. The arrangement between the railways known as the 
Joint Traffic Association, to which this Company became a 

y, has been in effect for the last six months, and is 
accomplishing all that its friends expected of it in the way 
of maintenance of rates, and is proving of inestimable service 
both to shippers and to the railways. It has not succeeded 
in advancing rates, nor was it expected it would ; but it has 
enabled the railways to get their tariff rates and to adjust 
their expenses under the new order of things. If it receives 
the proper encouragement of the various railway lines in the 
future, it will each year accomplish more and more and will 
tend to bring about a better understanding between the 
railways and the public they serve. 

As previously stated, an arrangement for the maintenance 
of rates has been entered into between the large companies 
transporting bituminous coal to tidewater, which ought to 
enable your Company and the other carriers during the com- 
ing year to realize a reasonable revenue from that tratfic. 
As will be seen by the statistics, the rate upon this traffic 
during the past year has been at the extraordinarily low 
average of a quarter of a cent perton per mile. A very slight 
increase of rate on this million tons of freight would pro- 
pon a results and yet would not be oppressive to the 
public. 

The local business of the Company is improving and gives 
great promise whenever the general business of the country 
shall revive. 

Your attention is invited to the Balance Sheet and other 
detailed statements of the Auditor and also to the Report of 
the General Manager, attached, which, it is believed, give 
as full an account of the operations of the year and of the 
present condition of the Company as it is possible to submit 
in a report of this nature. 

It is with great pleasure that the management comments 
upon the remarkable success of the Transportation Depart- 
ment during the year, as evinced by the regularity of its 
trains and freedom from accident, and the thanks of the 
Company are given to the operating officers and employes 
for their faithful and etticient work. 

By order of the Board of Directors. 

M. E. INGALLS, 
President, 
CincINNATI, O., July 29th, 1896. 





COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES 
FOR THE YEARS ENDING JUNE 30. 






















: 1894. 1895. 1896. 
Earnings— ‘ 
ee a 2,011,977 1,847,148 1,949,789 
ss | SNe ARERR 6,630,20L 7,304,815 7,810,597 
Miscellaneous 64,997 93,597 94,938 
100,753 113,852 115,71 
RE ee ae oe ee ee 236,178 236,616 250,095 
Total earnings .............. .--9,044.108 9,596,030 10,221,131 
Expenses— 
Maintenance of Way..........-... 1,129,095 1,195,903 1,396,341 
kes Equipment ......1,181,890 1,327,173 1,427,694 
Conducting Transportation. . 2,577,058 2,785,756 2,939,505 
eneral Expenses and Taxe 482,066 468,011 38,592 
Traiiic ollie EAE aE 217,755 230,202 252,192 
ewport News and Norf’k Term’l. 292,076 295,984 317,663 
Covington and Cincinnati Bridge. 147,185 161,496 161,163 
Total Expenses................. 6,027,127 6,464,527 6,963,152 
i ee 3,131,502 3,257,978 © 


SL 








STATEMENT OF PROFIT AND LOSS ACCOUNT FOR YEAR 








ENDING 30TH JUNE, 1896. 
or. 
By Balance from 30th June, 1895... ....... ...-.ccce-cee-cce $652,903 93 
** Gross Earnings...........810,221,131 42 
Less Expensesand Taxes. 6,963,152 GY 
‘ Net Earnings from Operation... -83,257,978 73 
* Income from other sources......... é 23,547 56 








pi er rrr IR Ee 
Dr. 

To Interest Charges....... ...$3,126,140 

Loss on Grain Elevator.... 135 

Bond Discount 


20 
33 


7,109 71 





Total Deductions from Income........... 3,134,185 24 











Net Income for Year ending 30th June, 1896........... 147,341 05 
Balance in Account 30th June, 1896..................... $800,244 98 


From which deduct for certain unprofitable investments 
and sundry old accounts made in 1891, 92 and ’¥3... 115,211 35 


-22-++-8635,033 63. 


CONDENSED BALANCE SHEET JUNE 30, 1896, 
Dr. 
To Cost of Road & Equip., inel. Franch's 

and Ownership in Mays. & Big S. 

RR. Co., Cov. & Cin. Br.Co., Eliz.L. 

& B.S. RR.Co.,O. & B. Sandy RR. 

Co. and K. & So. Atl Ry. Co 
Cost of Greenbrier & New Riv. RR. 
Sundry Construction Accounts..... 
Cost of C. & O. 8. 8. Co. Securities. . 
Cost of Sundry Securities in Treas’y 
©. & O, 412 p. c. bonds in Treasury... 





Balance to Credit in New Account 30th June, 1896 


$123,737,692 67 
400,000 00 
107,182 05 


$803,394 82 
842,577 64 
1,074,000 00 
— ——— 2,719,972 46 
Special Cash deposit to pay Coup’s. 276,263 26 
Cash in hands of Treasurer.... ..... 81,524 84 
Material and Supplies on hand. ... 229,939 67 
Amounts due from Agents and Con- 
ductors and Current Accounts. ... 869,309 17 
Amounts due from Coal Agencies .. 131,772 32 
—_— — 1,588,859 26 
Discount on 414 per cent Bonds sold 
pro rata proportion of which is 
chargeable annually to Protit and 
Loss until maturity of Bonds..... 
Kinn‘connick & Freestone RR. Co.. 


675,422 89 
16,165 24 








ES a iiccteasttsl aad cesncvdeinces $129,245,294 57 
Cr. 
By Capital Stock: 
Viret Preferred.........0..20-s0- iosbne $32,500 00 
Second Preferred. . ‘i 28,900 00 
Common..... bs ge Vie Kimbewagilen oes 60,493,000 00 
——_————. $60,554,400 00 


Funded Debt: 
5% 1st Con. Mort. Gold Bonds. ...$23,553,000 00 





419% Gen. Mort. dvld Bonds...... 23,081,000 00 
6% P. M. Gold Bonds, due 1898... 2,287,000 00 
6% Gold Bonds, ‘ne 1908......... 2,013,479 17 
6% Gold Bonds, due 1911.. -- 2,000,000 00 
6% Gold Bonds, due 1922......... 142,000 00 
4% 1st Mort. Gold Bonds, R. & A. 

CE Roc ccnkkicasianenes 6,000,000 00 
4% 2d Mort. Gold Bonds, R. & A. 

eS eee 1,000,000,00 
5% Ist Mort. Gold Bonds, E. L. & 

5 % 3... Seeeeeseees 3,007,000 00 
5% Ist Mort. Gold Bonds, Craig 

Valley Br., due 1940............. 650,000 00 
5% Ist Mort. Gold Bonds, Warm 

Springs Br., due 1941............ 400,000 00 
5% ist Mort. Buckingham RR. 

pede, Gee TWGB. ics cascccscass 269,000 00 
5% lst G. & N. RR. bonds due 

| ene alidine ie miad 370,000 09 
6% 1st Mort. New River Bridge 

Bonds, due, 1806.....,........c.c00 170,000 00 
8% Manchester City Bonds........ 45,200 00 
5% Manchester Improv't Bonds. . . 36,000 00 


17,000 00 
241,266 71 


6" Equipment Bonds 
Equipment Notes.................. 





65,281,945 88 
214,830 89 





Sundry Special Accounts............ 
Bills payable (including $125,000 
ace’nt C.& O.8S.Co. Debentures), to 
be paid for out of proceeds of sale 
of 412% Bonds owned by the Co... 
Unpaid Coupons, including Coupons 
GRO FUle £86, 1GDG. 2.0. ccccsessksce 
Accrued [nterest on Funded Debt.. 
Audited Vouchers prior to month of 
Pes Gos bis id dcs wadinse- Stcccns 
Audited Vouchers (including Pay 
Rolls payable in July) for month 
Oe CU BO wins s0tssdcendps dbase 


575,000 00 


277,942 76 
683,389 81 


339,001 86 


633,749 74 
mmemaciiedmend 1,934,084 17 


Re I i dtas dneddcnicnasestaeesidadsticinndae 685,033 63 
bbs denne tnt ntcnenmintndhieiscecsssanenae $129,245,294 57 


L. F. SULLIVAN, Auditor, 


RICHMOND, VA., July 27, 1896. 








—-City of Eufaula, Ala., 6 per cent gold bondsare offered for 
sale by Messrs. Sperry, Jones & Co., Baltimore. See adver- 
tisement in another column. 


—-The Third National Bank, Boston, offer at 10114 and ac- 
crued interest the 41g per cent goli bonds of the City of Du- 
luth. See particulars in the advertisement in our Municipal 
Department. 


—The stockhold-rs of the Minnaap lis & Ss. Louis RR Co, 
will hold their annual meeting in the city of Minneapolis, 
Minnesota, on Tuesday, October 6, 1896. The transfer books 
close from the evening of September 5 to October 7. 
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The Commercial Times. 
COMMERCIAL EPITOME 


FRIDAY NIGHT, Aug. 21, 1896. 


A wuch improved feeling has been apparent in both finan- 
cial and commercial circles. The shipment of gold from 
Europe to New York has had a favorable influence. Further- 
more, confidence in the success of the sound money party at 
the coming Presidential election has been growing steadily, 
and in mercantile circles trade has begun to show signs of 
reviving, although merchants naturally have continued to 
pursue a conservative policy in their operations, It is ex- 
—_— that the pending negotiations over the Venezuela 

undary dispute will lead to an early and satisfactory set- 
tlement. Crop prospects in the main have been favorable, 
although there has been further talk of damage to the cotton 
crop in the Southwest by lack of moisture. 

Lard on the spot has continued in moderately active 
demand for export and prices have further advanced, clo:ing 
steady at 3 821¢c. for prime Western, 3°50c. for prime City 
and 4°25c. for refined for the Continent. There haz been a 
further advance in the market for lard futures, as the con- 
tinued export demand stimulated a demand from “shorts” to 
cover contracts, and there has also been buying by outsiders 
for investment. The close was steady. 

DAILY CLOSING PRIOES OF LARD FUTURES. 
Bai. Mon, . Wed. Thur. Fri. 
September 3°55 380 3°75 370 3°75 375 

The demand for pork has been very moderate, but offerings 
have been limited and prices have held steady, closing at $8@ 
$8 25 for old mess ood $8 50@$8 75 for new do.; $9 50@$11 
for family and $8@$9 75 for short clear. Cut meats have 
been quiet, but owing to a sharp advance in the price of hogs 
eae for pickled bellies have been slightly higher, closing at 

@5°g. for pickled bellies, 12@10 lbs. average, pickled hams, 
914@9%{c. and pickled shoulders 33¢@3tgc. Beef has been 

uiet and unchanged, closing at $6 50@$7 for mess, $7@$8 
or packet, $8@$9 for family and $11@$12 for extra 
India mess. Beef hams have been dull at $14 50@$15. 
Tallow has been in demand for export and the price 
has improved slightly, closing firm at 3l¢c. 
Oleo-stearine has been quiet but steady at 4c.; 
lard stearine has been active; shippers have been 
buyers and the close was firm at 4!4@4!gc. Cotton-seed oil 
has been quiet but steadier, closing at 19@20c. for prime 
crude and 23@2314c. for prime yellow. Butter has been in 
moderate demand, and the close was firm at 11!g@16c. for 
creamery. Cheese has been firmer but quiet, closing at 5@ 
81éc. for State factory, fullcream. Fresh eggs have been firm 
for choice, closing at 14c. for choice Western, 

Coffee of Brazil growth has had only a very limited call, 
but as there bas been less pressure to sell by primal markets 

rices have held steady, closing at 10%fc. for Rio. No.7. A 
imited amount of business has been transacted in the mild 
grades and prices have ruled steady, closing at 144¢c. for 
good Cucuta and 224¢c. for standard Java. The market for 
contracts has been quiet, but as advices from Brazil and Eu- 
rcpe have been steadier prices have advanced slightly. The 
close was easy under realizing sales. 

The following were the final asking prices: 
BME cnccecesces BOISE, § WOVcccce ose e--- 9°250. ‘ 
BamB.ccowcccece F7OG: sesesee O156. 9°15e. 
Oct. .20- -cecece 9°500. | JAD. ..ccce - 9°150. 1 April........... 9°15¢, 

The market for raw sugars has been quiet, as refiners have 
bought slowly, but European advices have been steady and 
prices have been without changes at 33gc. for centrifugals 96 
deg. test and 3c. for muscovado. Refiued sugar has declined 
14@3-16c. At the lower prices a moderate business has been 
transacted ; granulated quoted at 43{c. Teas have been quiet 
and barely steady. 

Kentucky tobacco has been in more active demand and 
firm ; crop advices have been less favorable ; sales 200 hhds. 
Seed leaf tobacco has been in slightly better request and 
steady. Sales for the week were 1,450 cases, as follows: 250 
cases 1893 crop, Pennsylvania Havana, 1014@12c.; 100 cases 
1893 crop, Pennsylvania seed, 10@101¢c.; 2uU0 cases 1894 crop, 
Pennsylvania Havana, 10@\1c; 250 cases 1894 crop, Zimmer’s, 
11@11}gc.; 100 cases 1893 crop, Z:mmer’s, 10@11c.; 100 cases 
1894 crop, Little Dutch, 9@91c.; 150 cases 1893 crop, Oaio 
seed, 10@11c.; 100 cases 1893 crop, Wisconsin, 91g¢ , and 200 
cases sundries, 6@\7c ; also 800 bales Havana, 40@85c., and 
200 bales Sumatra, 75c.@$1 40 in bond. 

The market for Straits tin has been quiet and early in the 
week prices declined in response to weaker foreign advices. 
Subsequently there was a recovery ani the close was steady 
13°35@13'40c. Ingot copper has been quiet but steadier, clos- 
ing at 10-'75@l11c. for Lake. Lead has been dull and prices 
have declined, closing quiet at 2 65@2‘671gc. for domestic. 
Spelter has also been weaker, closing dull at 3 7).@3'T5c 
Pig iron has been quiet and easy at unchanged qu dDtations, 
closing at $10 25 @12 59 for domestic. 

R-fined petroleum has been unchanged, closing at 6°65c. io 
bbls., 4°15c. in bulk and 7'%5c. in cases; crude in bbls. has 
been nominal; naphtha dull at 74gc. Crude certificates have 
been neglected but the close was quoted higher at $1 061¢ bid. 
Spirits of turpentine has been easier, closing at 24@24%(c. 
Rosins have been in moderate export demand and steady at 
$1 574¢@1 60 for common and good strained. Wool has 
been dull but more steadily held. Hops have been quiet and 
unchanged. we 








COTTON. 
Fripay NIGHT, August 21, 189, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endin 
this evening the total receipts have reached 36,981 3 
against 16,370 bales last week and 4,930 bales the Previous 
week, making the total receipts since the Ist of Sept., 1895 
5,269,199 bales, against 7,872,291 bales for the same Tiod of 
1894-5, showing a decrease since Sept. 1, 1895, of 2,803,099 bales 
Thurs.| Fri. | Total, 
2,647) 2,035) Ibo 





Wed. 
2,790 


Tues. 
4,260 


Receipts at— 


Galveston 
Tex. City, &c. 
New Orleans... 





% 
10,675 


1,153] 














Philadelph’a,&c 
fot’ls this week! 3,972, 5,700 9,958) 5,352! 5,790) 6,189] 36,961 


The foll »wing shows the week’s total receipts, the total since 
Sept. 1, 1895, and the stock to-night, compared with | st year, 
eco © 1895-96. | 1894-95. | Stock. 
Aug. 2 1. This |Since 4 This |Since Sep. 
Week. | 1,1895. | Week. 1, 1894. 
15,012 eenaee) 716) 1,657,927| 
75| 113,725 74,005 ‘ 
10,675|1,780,681 665 2,579,454, 26,463 
196,445 238,662) 3,392 
33,894 25,402) conned 
762,912 942,456 9,904 
115,384! 152,809 452 
282,670! 427,626 11,993 
77,513} 161,561) | 
171,172 234,518) 
767 928) 
338,942) 470,307) 
143,639| 236,214| 
27,396 42,983) 
53,149) 137,107, 
127,169 166,757| 
43,901 278) 119,818 3,321; 6,560 
45,338 132) 153,757} 4,085, 5,633 


"3e,90116,26 ,199] 2,715 7,872,291| 154,975! 298,621 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


Receipts at—| 1896. | 1895. | 1894. | 1893. | 1892. | 1891. 


Galves’n &c,|_ 15,087 716 6,484 2,615,  3,833| 12,804 
New Orleans! 10,675 665] 5,473, 3,605, 5,276 8,027 
518| 30: 93 162, 91) 1,034 
7,031) 579| 637, 2, 941, 5,825 
2,300, 40 2231 893 
181| 14 43 44 
701 801! 207; 725 
127| 26) 1,088 
341) 554| 1,032! 


642 
562) 939 
Cot. this wk.) 36,961) 2,715) 14,122) 12,434 11,878) 31,429 


Since Sept. 1/5269,199 7872,291/5945,910 5095,392 713 1,009|6963,010 


The exports for the week ending this evening reach a total 
of 18,829 bales, of which 10,987 were to Great Britain, 275 
to France and 2,557 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1895. 


Week Ending Aug. 21, 1896. [From Sept 1, 1895, to Aug. 21, 1896. 
Exported to— Evported to— 

















1896. 1895, 





Galveston. .. 9,625 
Tex. C., &o. 
New Orleans 
Mobile .. .... 
Florida 
Savannah ... 
Br’ wick, &c 
Ohbarleston .. 
P.Royal,&c 
Wilmington. 
Wash’n,&c. 
Norfolk . .... 
West Point.. 
N’p’t N., &e 
New York...! 


71,643 
3,538 
4,247 

18,739 
1,559 
7,114 

200 
166,363 
2,999 





1,160) 


“| 
2,056) 








159) 2,000) 
Baltimore ...! 


Philadel., &c. 














o 


Savannah... 
Chas’ton, &c 
Wilm’ton,&c 


W. Point, &o. 
all others... 




















Exports 


from— Conti- 


nent, | Total 
Beno Petes 
161,634} 698,251 
42,377| 98,596 
591,405) 1,603,778 
29,947| 119,610 
304,331} $66,116 
23,959) 74,340 
178,412} 276,588 
132,531 


Totu | Great 


Britain. 
438,137) 95,480 
39,620} 4,594 
705,42 2) 306,951 
89,663 cece 
35,386: 
50,381 
93,144 
40,053: 
36,715 
9,930 
14,629 
370,856 
273,498 
58,027 
9,233 
13,829) 2,24v,694, 467,988 1,367,201 
8.019'3,+4 774 774.0% ZEA” 


Great 
France 





Galveston 
tex. City, &c.. 
New Orleans.. 
obile & Pen. 
savannah 
é6ranswick 
Charleston*... 
Wilmington... 
Norfolk. ...... 
West Point.... 
N’p’t News, &c 
New York 
Boston. 
Baltimore..... 
Philadelp’a,&c 





2,018 
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‘tion to above exports, our telegrams to-night also 
pe 79 following amounts of cotton on shipboard, not 
geared at the ports named. We add similar figures for 
York, which are segeees for our special use by Messrs. 

u 











pote & Barrows, ce Exchange Building. 
— ON SHIPBOARD, NOT CLEARED FOR— iad 
| —————_———|——— —_—_———| Leaving 
.21at— | Great | Other | Coast- | stock, 
ed Britain. France.| roreign| wise, | Total. | 
——— } j 
ae 3,833} 1,114; 3,258; None.| 8,205 18,258 
S. | 818| None.| |" 99/ 1,227| 144! 13,074 
@ ah None.| None.| None.| None.| None. | 9,904 


None.| None.| None. | | 
None.| None.; None.| None. None.| . 3,392 
None.| None.| None.| None.| None. | 2,056 
11,00 250; 1,150) None.| 13,200 | 55,271 
1,500} None.| None.| None.| 1,500 10,068 




















Total 1896...| 23,951| 1,364} 4,507) 1.827) 31,649| 123,326 
—s— ' | 

Total 1895..., 6,012| 100/ 1,335| 837) 8,284 290,337 
fetal 1894... 4,268| 303! 7,639| 675 | 12,885| 156,949 


“Speculation in cotton for future delivery has continued ac- 
tive and prices have fluctuated within a wide range, with 
the weather advices from the South the principal factor 
yerning the course of values. Saturday prices advanced 
Sightly and Monday there was a fairly steady improvement 
on report of crop damage in the Southwest by lack of 
moisture and also in response to stronger advices from Liver- 
{, accompanied with buying orders. Tuesday the market 
was buoyant and prices showed a net advance for the day of 
9 to 33 points. Crop advices were unfavorable and foreign 
advioes were stronger. While the demand for spot 
cotton in the Liverpool market was slow, it was 
rumored that there was _ considerable buying for 
the account of foreign spinners at the South and this 
added strength to the market. Wednesday there was a 
weaker market and prices declined 15 to 23 points. Advices 
from the Southwest reported rains, and foreign advices were 
disappointing. This, together with the steadily increasing 
receipts, which is taken as a positive evidence of an early 
crop, prompted free selling by ‘‘longs” to realize profits and 
values were depressed. Thursday the market was 
weaker during early ‘Change under predictions of rains 
in Arkansas, Mississippi and Tennessee, and disappointing 
foreign advices. Subsequently, however, there was an ad- 
vance on unfavorable crop accounts and reports that the 
rainfall had been disappointing. The close was very steady, 
with prices up 14@18 points for the day. To-day the market 
opened excited and 15 to 21 points higher in response to de- 
cidedly stronger foreign advices and on continued dry 
weather at the South; then reacted 6 to 9 points under 
realizing sales by ‘‘longs.” Later in the day, however, there 
was renewed ay ben unfavorable crop advices and prices 
improved, closing barely steady at an advance of 24@29 
— for the day. Cotton on the spot has been quiet. 
‘uesday there was an advance of \c., followed on Wednes- 
day by a decline of Y4gc., but Thursday it was recovered. 
To-day the market was 3-16c. higher, closing quiet at 85gc. 
for middling uplands. 
The total sales for forward delivery for the week are 





























1,247,400 bales. For immediate delivery the total sales foot 
up this week 6,771 bales, including —— for export, 2,471 
for consumption, —— for speculation and 4,300 on contract. 
The following are the official quotations for each day of the 
past week—August 15 to August 21. 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades Would be as follows: 

UPLANDS. | Sat. | Mon|Tues| Wed) Hh, | Fel, 
Good Ordinary..... .......-...« 716 | 76| 7%. | 7536| 7 6| 7%. 
Low widalins.. Tn Ni a a | 71884] 713° Ha | 713" zie | gre 
BL. sconceccocccesecens coos | $3, 83 8 8 8714 | 858 
Good Middiing......222.2272277. | 843° | 8°] su" | 85° | 8° | Birds 
Middling ESO | 9l1g |} Dlig | 916 | 9316 | 96, 91g 
GULF. | Sat. | Mon| rues) Wed Th, | Fri. 
Good Ordinary i wa | 7% | 7il 79, | Zia! 77, 
Low Mi idling. “| 8116 | Site | 850 | 83.6 | 85,6) 839 
idling aan | 8714 | Stig | Stti-) 8% | 8416) 81416 
Good Middiing. --| 8% | 8 9 | 8% | | 9*-6 
Middling Fair... | 9516 | 916 | 9%16 | 9T1« | 9% | 9% 
STAINED. | Sat. | Mon|Tues| Wed| Th. | rt. 
Low Middling................... | 618,6| 61514! 71¢ | 746 | 736 | 7 
Middling...- Pat aminaaine 71 1°| 713," Ze | 7iks,| an.) 7 
Strict Middling :..| 781go} 731g | 87-9 | 885, | 8732 | 8l33 
Good Middling Tinged 83 6) 8i1¢6/ 85, 87a | 853 














MARKET AND SALES, 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the iening 
statement. For the convenience of the reader we also ad 
— which shows at a glance how the market closed on 

e days. 





| SALES OF SPOT AND CONTRACT. 





Sales of 
Futures. 


SPOT MARKET 
CLOSED. Er- | Con- |Spec-| Con 
rorl. | sump \ul’tn! tract. 
Sat’day .|Dull ..... ..... 
Monday.|Quiet ..... __... 
Tuesday Dull at 44 adv... 
Wed day|Quiet at 's dec... 
Th’day..|Steady at J ad. 
--|Quiet at 3,4 adv. 
































----) 4,300] 6,771)1,247,400 











THE SALES AND PRICES OF FuTURES at New York are 
shown in the following comprehensive table. 
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*Inoludes sales in Sotembee for September, 15,300; September- 
October, for October, 518,600; September-November, for November, 
417,200; September-December, for December, 1,697,200; September- 
January, for January, 11,143,100; September-February, for rw 
627,700; ——— for Mare , 11,042,900; September-April, 
for April, 627,800; September-May, for May, 6,151,100; September- 
Jure, for June, 1,244,100; September-July, for July, 973,400. 
(=~ For exchanges see page 320. 


THE VISIBLE SUPPLY OF COTTON to-night,as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week's returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Aug. 21), we add the item of exports from 
the United States, including in it the exports of Friday only: 
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1896. 1895. 1894. 1893. 
Stock at Liverpool . 549,000 1,276,000 1,063,000 1,183,000 
Stock at London , 10,000 10,000 9,000 9,000 
Total Great Britain stock. 559,000 1,286,000 1,072,000 1,192,000 
Stock at Hamburg............ < 3,000 33,000 12,000 
Stock at Bremen 
Steck at Amsterdam 
Stock at Rotterdam 
Stock at Antwerp 7,000 
Stock at Havre................. 160,000 360,000 
Stock at Marseilles..... ...... 6,000 4,000 
Stock at Barcelona 61,000 61,000 
Stock at Genoa......... .. 39,000 40,000 
Stock at Trieste 38,000 38,000 ~— 34,000 30,000 
Total Continental stocks.. 453,200 730,200 640,100 648,200 
Total European stocks.... 1,012,200 2,066,200 1,712,100 1,840,200 
India cotton afloat fur Europe 29,000 50,000 45,000 ,000 
Amer.cottonafloatforEurope 49,000 25,000 47,000 40,000 
Eeypt Brazil, &c.,afit.for E’pe 6,000 17,000 
Stock in United States ports. 154,975 298,621 
Stock in U. 8.interiortowns.. 89,793 35,157 55,819 76,824 
United States exports to-day. 866 301 2,465 6,053 
Total visible supply. 1,341,834 2,492,279 2,047,218 2,291,929 
Of the above, totals of American and other descriptions are as follows: 
American— 
Liverpoo bales 419,0001,141,000 894,000 928,000 
5,000 83,000 469,000 519,000 








15,000 29,000 
169,834 258,852 


American afloat for Europe.. \ 25,000 ’ 40, 
United States stock « 154,975 298,621 39,85 258,852 
United States interior stocks. 76,824 
United States exports to-day. 301 5 6,053 
Total American a 1,048,634 2,183,079 1,638,118 1,828,729 


East Indian, Brazil, ¢c.5 
Liverpool stock . 135,000 169,000 255,000 


London stock 10,000 9,000 9, 
97,200 171,100 129,200 
50,000 45,000 41,000 
17,000 15,000 29,000 
Lotal East India, &c 293,200 309,200 409,100 463,200 
Total American 1,048,634 2,183,079 1,638,118 1,828,729 
Total visible supply « 1,341,834 2,492,279 2,047,218 2,291,929 
Middling Upland, ager. 42logd. Aliad. Zigod. 444d. 
a U —— my 7 —" a . x fe. Pty 
0 rown, Liverpoo . d. 4! le % e 
Pow. Rough Good, Liverpool 319d. 5%) 4d. 5uljed. ia 
Broach Fine, Liverpool 41330d. B33lgod. 315i 9d. 45,44 
Tinnevelly Good, Liverpool.. 413,0d. 313, 4d. 39) ,d. 431.4. 

(a The imports into Continental ports the past week have 
been 19,000 bales. : 

The above figures indicate a decrease in the cotton in sight 
to-night of 1,150,445 bales as compared with the same date 
of 1895, a falling off of 705,334 bales from the corresponding 
date of 1894 and a decrease of 950,095 bales from 1893, 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments fo the 
week and the stocks to-night, and the same items for the 
corresponding period of 1894-95—is set out in detail below. 
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* Louisville figures “net ” in both oom 

+ This year’s figures estimated. 

t Last year’s figures are for Newberry, 8. C. 

The above totals show that the interior stocks have increased 
during the week 13,246 bales and are now 54,636 bales more 
than at same period last year. The receipts at all the towns 
have been 37,374 bales more than same week last year and since 
Sept. 1 are 1,937,448 bales /ess than for same time in 1894-95. 
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UOTATIONS FOR MIDDLING COTTON AT OTHER 
ow are closing quotations of middling cotton at So: 
and other principal cotton markets for each day of the Week 
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CLOSING QUOTATIONS FOR MIDDLING COTTON ox. 


| 
Week ending ; 
August 21. | gatur. | Mon. | Tues. | Wednes. Thurs. | Pa 


—_-— |_40 — —_— —__—__ 





New Orleans Tllig 
Mobile 733 
Savannah... 7 
Charleston. . 
Wilmington. 
Norfolk 
Boston 


Galveston . .| 7116 Tg 7% 
| 1 °, 
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Augusta 
Memphis.... 
St. Louis.... 
Houston .... 
Cincinnati .. 7: 
Louisville. .. 714 753 

The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
7 | Eufaula........ 753 | Natchez... ..., 
cocces 8 | Little Rock.... 6% | Raleigh ........ 
Oolumbus, Ga. 744 | Montgomery... 719253 | Selma. 
Columbus, Miss 713 | Nashville ...... 733 | Shreveport...., 

RECEIPTS FROM THE PLANTATIONS.—The followin, 
ladicates the actual movement each week from the plantations 
Yhe figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the week 
movement from the plantations of that part of the crop w 
finally reaches the market through the outports. 

| 


Week | Receipts at the Ports. | se" at Intertor Towns.| Rec’pts from Plant’, 
Bndind— \" 1894. | 1805. | 1896. | 1804. | 1805. | 1806. | 1804. | 1805. | tim 
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July 17 3,812, 2,676 3,896) 73,105| 56,304) 87,925 
‘ 8,921) 2,734) 6,808) 65,945) 53,396) 82,980) 
3,944 1,760 5,539) 62,859| 47,202) 78,164) 
5,732) 2,187) 4,980) 59,935| 43,742) 76,890} 2,808) 
7,213, 1,749| 16,370| 56,939] 41,714) 76,547) 4,217 
14,122| 2,715. 36,961| 55,819] 35,157) 89,793! 13,002! ......| 

The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1895, are 5,326,292 bales; in 
1894-95 were 7,850,113 bales; in 1893-94 were 5,925,563 bales, 

2.—That although the receipts at the outports the past week 
were 36,951 bales, the actual movement from plantations was 
only 50,207 bales, the balance g»>ing to increase the stooks at 
theinterior towns. Last year the receipts from the plantations 
for the week were —— bales and for 1894 they were 
13,002 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1,= 
We give. below a statement showing the overland movement 
fo. un? week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter # 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
nonthly statements. The results for the week ending Aug. 2! 
and since Sept. 1 in the last two years are as follows. 


1895-96. | 1894-95. 


August 21. Since Bince 
Sept. 1. * | Sept, 1. 














Bhi = 
Via St. Louis...... 555,987 947,779 
. ° 1} 245,306 6) 337,382 
Via Parker City 19,955 35,414 
Via Evansville 1,681 3,817 
138,551 
122,279 
92,474 


Total gross overland 1,176,233 
Deduct shipments— 
Overland to N. Y., Boston, &c.. 274,607 577,439 
Between interior towns. 4,630 f 
Inland, &c., from South 58,628 85,716 
Total to be deducted.......... 996) 337,865 696,228 
Leaving total net overland*..| 1.807) 838,368 1,149,459 

* (ncluding movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 1,807 bales, against 2,826 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits a falling off from a year ago of 311,091 bales, 


1895-96. | 1894-95. 
































In Sight and Spinners’ r Binee 
. nce iu 

Takings. Week. | Sept. . | Week. | Sept. 1. 

— 





Receipts at ports to Aug. 21 36,961/5,269,199| 2,715/7,872,291 
Net overland to Aug. 21 1,807, 838,368} 2,826/1,149,459 
Southern consumption to Aug.21/ 10,000 901,000) 10,000| 760,000 
48,768|7,008,567| 15,541|9,781,750 
13,246] 57,093) *6,557| 22,178 

Whe 











me into sight duri .| 62,014! «| 8,984] ceeesses 
Total in sight aug. 21 sega ‘ sak 9,759,572 
Sorth’n spinners tak’gs to Aug. 21| 9,103 1,640,395 10,501) 2,108,037 

* Decrease during week. { Less than Sept. 1. 

It will be seen by the above that there has come into sight 
during the week 62,014 bales, against 8,934 bales for the 
same week of 1895, and that the decrease in amount in sight 
to-night as compared with last year is 2,693,912 bales. 
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" WEATHER Reports By T&LEGRAPH.—Our telegraphic ad- 
vices from the South this evening indicate that there has been 
further deterioration of the crop in some sections as a result 
of absence of moisture and high temperature. Rain has fallen 
in a number of districts in the Southwest during the week, 
put the precipitation has in general been too light to be of 
penefit, Ata few points along the Atlantic there has been a 
good rainfall. Cotton is opening rapidly and picking is pro. 


greesing Very well. , 4 ; 

Galveston, Te exvas,—There has been rain on two days during 
the week, the precipitation reaching seven hundredths of an 
inch, Average temperature 84, highest 90 and lowest 79. 
Palestine, Texas.—Prospects are poor. There has been rain 
on one day during the week and the rainfall reached thirty- 
four huadredths of an inch. The thermometer has averaged 

the highest being 100 and the lowest 72, 
‘untsville, Tewas.—Rain is badly needed, Dry allthe week. 

The thermometer has averagei 86, ranging from 72 to 101. 

Dallas, Texas.—Cotton is suffering for moisture. There 
hag been no rain during the week, The thermometer has 
ranged from 69 to 105, averaging 87. h 

San Antonio, Tewas.—We have had rain on one day of the 
week to the extent of eighteen hundredths of aninch. Av- 
erage thermometer 84, highest 98 and lowest 70. 

Luling, Texas.—Picking is progressing rapidly. We have 
bad rain on one diy of the past week, the precipitation 
reaching twelve hundredths of an inch. The therm meter 
has averaged 86, the highest b2iag 99 and the lowest 74. 

Columbia, Texas.—Cotton pests have appeared in this 
county. We have had rain on one day duriaog the week, the 
rainfall reaching sixteen huadredths of an inch, The ther- 
mometer has averaged 82, ranging from 71 to 92. 

Cuero, Texas,—There has been good rain on one day the 
pist week, the precipitation reaching ninety-eight hun- 
dredths of aninch. Tha thermometer has ranged from 72 to 
99, averaging 86. 

Brenham, Texas.—Picking is progressing rapidly. The 
plant has suffered severely from drought and rust. Good 
rains would not benefit cotton now. It has been showery on 
one day of the week, the raiafall reaching twenty-five hun- 
dredths of aninch. Average thermometer 87, highest 100 
and lowest 74. ‘ 

Temple, Tewas.—Hot aud dry weather continues, doing 
much damage to cotton. Thecropis very poor and it will 
take from four to five acres to makea bale. The thermometer 
has averaged 87, the highest being 101 and the lowest 74. 

Fort Worth, Texas,—Rain is badly needed. The thermom- 
eter has averaged 87, ranging from 70 to 104. 

Weatherford, Texas —The drought is doing great damage 
tocrops and cattle, The thermometer has ranged from 75 to 
108, averaging 89. 

New Orleans, Louisiana.—Rain has fallen on one day of 
the week, to the extent of forty-four hundredths of an inch. 
Average thermometer 84, 

Shreveport, Louisiana.—We have had a trace of rain on 
three days during the week. The thermometer has averaged 
86, the high«st being 103 and the lowest 72. 

Columbus, Mississippi.—Cotton is still deteriorating. Dry 
weather has prevailed all the week. The thermometer has 
averaged 86, ranging from 65 to 105. 

Lelan1, Mississippi.—Tne week’s rainfall has b2en eighty- 
five hundredths of an iach. The tharmoma3ter has ranzed 
from 66 to 98, averaging 82. 

Vicksburg, Mississippi.—There has been rain on two days 
of the past week, the rainfall reaching eight hundredths of 
aninch. Average thermometer 84, highest 99, lowest 69. 

Meridian, Mississippi.—Rain has fallen on two days of the 
week, Tne crop isin better condition and prospects are for 
anaverage crop. Picking is general. The thermometer has 
ranged from 72 to 96. 

Little Rock, Arkansas.—We have had rain on three days 
of the week, the rainfall reachiag one inch and fifty-four 
hundredths. Tne therm>meter has averaged 81, the highest 
being 101 and the lowest 63. 

elena, Arkansas.—Picking is general. It has been show- 

ery on one day of the week, the rainfall reaching twenty-five 
hundredths of an inch, Weather now pleasant and clear. 
The thermometer has averaged 80, ranging from 63 to 97. 

Memphis, Tennessee.—Crop reports continue very unfavor- 
able, The damage is estimated at 29 to 25 per cent. Rain 
fell here on Tuesd ay tothe extent of ten hundredths of an 
inch, but there was a heavier precipitation in the immediate 
vicinity. The thermometer has ranged from 62 to 99, aver- 
aging 81, 

Nashville, Tennessee.—Crop damage is light in this district. 
We have had only a trace of rain during the week. Averaze 
thermometer 79, highest 96 and lowest 6). 

Mobdile, Alabam1a.—Srop reports are very unfavorable, Con- 
ditions are growiag worse daily, Picking is active and will 
be completed at an early date in many sections. Ruin ha; 
fallen on two days of the week, to the extent of twenty-3ix 
hundredths of an inch. Ths thermometer has averaged 83, 
the highest being 94 and the lowest 73 

Montgomery, Alabama.—Th2re has been rain on five days 
during the week, tha precipitation bainz twenty-three hun- 
dredths of an inch. Tae thermometer has averaged 84, rang- 


lighter than expected. There has been no rain during the 
a The therm >meter has rangei from 71 to 95, averag- 
ing 83. 

Madison, Florida.—First bale of new cotton was received 
yesterday. [here has been rain on three days of the week, 
the precipitation reaching ninety hundredths of an inch, 
Average thermometer 87, highest 97, lowest 70. 

Savannah, Georgia.—It has rained on six days of the week, 
the rainfall being two inches and ninety-four hundredth:, 
The thermometer has averaged 81, ranging from 69 to 96, 

Augusta, Georgia.—It has rained on three days during the 
week, to the extent of five hundredths of aninch. The ther- 
mometer has averaged 83, ranging from 71 to 96. 

Charleston, South Carolina.—Rain has fallen on four days 
of the week to the extent of ninety-seven hundredths of an 
inch. The thermometer has averaged 81, the highest being 
93 and the lowest 71. 

Stateburg, South Carolina.—Cotton is opening rapidly. 
There has been rain on two days during the week, to the ex- 
tent of thir:y-nine hundredths of an inch. The thermometer 
has averaged 80, ranging from 66 to 92, 

Greenwood, South Carolina.—We have had rain on two 
days during the week, with a precipitation of one inch and 
forty-one hundredths. The thermometer has ranged from 69 
to 90, averaging 79. 

Wilson, North Carolina.—Raino has fallen on two days of 
the week, the precipitation being seventy-three hundredths of 
aninch. Average thermometer 81, highest 94 and lowest J§. 
The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock August 2), 1896, and August 22, 1895. 














Aug. 20, ’'96.|Aug. 22, 95. 
Feet. Feet. 
New Orleans..........- Above zero of gauge. 84 3°83 
Memphis ..............- Above zero of gauge. 12°5 21 
Nashville..... eemncnain Above zero of gauge. 2°4 30 
Shreveport -.-Above zero of gauge. *2°1 12° 
IS Above zero of gauge. 25°1 8:0 








* Below zero of gauge. 

CoTToNn Crop CIRCULAR,—Our Annual Cotton Crop Review 
will be ready in circular form arv0u; Wednesday, Sap. 9 
Parties desiring the circular ia quantitias, with thir busi 193s 
card priated thereon, should s3nd in their ordars as soon as 
possible, to ensure early delivery. 

INDIA COTTON MOVEMENT FROM ALL PortTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Aug. 2). 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YBARS. 











| Shipments this week.| Shipments since Sept. 1. | Receipts. 
Year| Great | Oonti- Great | Conli- | This | Since 
|Brit’n | nent. | Total. | nit nent, | Total. | Fie Sept. 1. 











95-6] ..... «| 2,000 2,000) 73,000/720,000, 793,000 10,000 2,140,000 
94-5) 1,000! 3,000! 4,000| 27,000'523,000) 550,000) 5,000/1,523,000 
93-4/ ...... | 3,000} 3,000! 47,000 834,000 1,000} 7,000/1,787,000 
92-3) ......| 5,000) 5,000) 44,000 808,000) 852,000) 4,00011;736,000 
According to the foregoing Bombay appears to show 

an increase compared with last year in the week's receipts of 

5,000 bales and a uecrease in shipmants of 2,00) bales, and 
the shipments since Sapt. 1 show an increase of 213,090 bales. 

The movemant at Calcutta, Madras and other India ports for 

the last reported week and since the ist of Saptembar, for two 

vears, has been as follows. ‘‘ Other ports” cover Caylon, 

Tuticorin, Kurrachee and Coconada. 


Shipments for the week. | 


@ 
@ 








Shipments since Sept. 1. 























| Great | Qonti- Great ; 
| Britain.) nent. Total. | Britain, |Oontinent.| Total. 
Oalcutta—- 
1895-96...)  ....2- 2,000 2,000 11,000 94,000} 105,000 
CS ee ee eee e 8,000 36,000 44,000 
Madras— 
1895-96...| 2,000) ..... e 2,000 43,000 9,000 22,000 
1894-95...) ...... 2,000 2,000 10,000 14,000 24,000 
All others— | 
95-96... 4,000; 3,000 7,000 26,000 | 109,000; 135,000 
1996-O5...] -cccce 1,000 1,000 | 29,000 | 95,000 | 124,000 
Total all— | | | 
1893-96...| 6,000 5,000 11,000 | 50,000 | 212,000| 262,000 
Co ow } 3,000 3,000 47,000 | 145,000} 192,000 





The above totals for the week show that the movemsat from 
the ports other than Bombay is 8,90 bales more than the same 
week last year. For tha whole of Inlia, therefore, the total 
shipments sinsa S3ptam ar L, 1235, ani for tha corrasponding 
periods of ths two previous years, are a3 follows, 
EXPORDS TO EUROPE FROM ALL INDIA. 














; 1895-96. | 1894-95. | 1893-94. 
Shipments i j— | 
toall Europe} This | Since | This Since This | Since 
from— week. | Sept.1. | week, | Sept. 1. | week. | Sept. 1. 








Bombay .. .... 
Allother ports} 11,000, 262,000; 3,000 192,000 





2,000 793,000) 4,000 550,000! 3,000 881,000 
2,000 327,000 


Total......| 13,000 1,055,000) 7,000 742,000 5,000 1,208,00 
ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange - 
ments we have maie with Massrs. Davies, Baaachi & Co., of 


Liverpool and Alexaniria, we now receive a weekly cable of 
the novements of cotton at Alexandria, Egypt. The following 














ing from 74 to 95. 
Selma, Alabam1.—Conditions are urchanz2d. R>ceipts are 


are the receipts ani shipments for the past weak and for the 
corresponding week of the previous two years. 
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Alexandria, Eqypt, 


August 19. 1895-96. 1894-95. | 1893-94. 


Receipts (cantars*).... } 
This week.....ce. -.- 1,000 1,000 
Since Sept. 1.. 5,206,000 4,539,000 || 





—_— ——S=— SS Ser Oe | | Ce 


4,933,668 ° 


ary forecast of this season’s jute crop which shows the 
area planted to have been 2,220,000 acres, against 2, 269, 
acres in 1895, but the yield is estimated at only 5,773,009 4s 
against 7,125,000 bales in 189396. The Agricultura] een 
mont states that out of the current season’s crop of 


: ; Tm 5,773.09) 
This | Since || This | Since || This | Since , j xportof t3.c in 1. 
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sopt. 1. bales there will be a surplus for export o about 3,00),000 bales 

ort on: hs >? ieee — ———| | _ THE FOLLOWING ARE THE GROSS REOEIPTS oF C 
xports (bales) — . : 0 
° Tarpon . eweee| ---eee 336,000 2,099 276,000) ......!311 00) | New York, Boston, Philadelphia and Baltimoref Ae 


To Continent!... ..., 2,000 349,000 


| 


| eee me | = ee | | ee oe | ee oe | | ee oe | 2 


2,000 662,000 


Tota! Enrope | 2,000 676,000 | 4,000 623,000 





2,000 3572,000)| 2,000/351,00) 
| 


ort 
week, and since September 1, 1895. he past 







































































! hh xX 
NuwYore.| Boston. |PHILADELPH’s! Barmy, 
* A oantar is 98 pounds. ‘pt | SALT, 
t Of which to Americata 1395-96, 59,1)5 bales. ta 1344-95, 414.520 from— Thés | Since This | Since | This! Since | Tri, Sines 
bales; in 1893-94, 27,054 bales. week. Sept.1.| week.| Sept.1.| week-| Sept. 1.) wegy, Sent, 
: ; —— —-- ——| —--— | — | |. 
MANCHESTER MARKET.--Our report received by cable to-nigh, | N- Orleans...| a om seceee] eveeceee! seeeee| sesseees! cessed 
from Manchester states that the market continues firm for alr pe yn oes =— sees (le canl aa 
both yarns and shirtings. Tae demand for China is im prov- i ek oe pose Pica; Mh naee | 3 em 
ing. We give the prices for to-day below and leave those f or — s.) ae eae nactall “aeasact CE 
previous weeks of this and last year for comparison: SE. Mt WIE pint Setcecudh Shana seskens =a 
No. Carolina) 1,100! 32,140] ...... & saengeal’ -96+eeglk” stcaenaal’ cgi mer 
1806. _| 3588. Virginia....| 981) 51,658) ...... 95,075, «e+e. 2,542, 970 akg 
8% lbs. Shirt-\Oottn 814 lbs. Shirt-| Oott’n | North. ports. ......| ... snteal esence 200,364 ...... 6,084) ...... : 
32s Cop. ings, common| Mid. | 328 Oop. ings, common| Mid. | Tenn., &c...| ...... 53,149 133] 127,088 24) 45,128) 19 499 
| Trstet, to finest. |Uplds| Twist. to finest. |Upld | goreign......| 60, 8,308' 2,940, 60,427, ...... | ast! w..., pe 
—— —-—|— | — | —.- | | —_ 
da. aqo@ «8 @ d. be a | & 8 a. d. Total......| 5,403} 990,028) 3,073, 625,511 24; 58,525 939 198,999 
’ 161 S1Bigid 5 27, | 1 g lL eer mn ar ee meme etl 
a | aalgtcoeise ls ; 33 at ce Sos if +} 3i1l° hast year....| 2,109/1,985,172 1,845! _ 703,404 -482_—«178,837| 738 aaah 
“ 31/61g @7314 4 31906 8 | 3295)/55,; @64 4 1 @6 1 | 3233, Hs om 
Ang. 7/671697 29 : goes 3. ay [Bore O05 0/4 sos 1 ont SaipPine News.—The exports of cotton from the Unite 
. 16@ 4 6 @610 390/59:1g @6 16} @6 2 293015 ‘ 3) r j 
“ 21/6136 @77 47 @7 O | 42 32/5 ,@6%3414 24906 5 | 411g” yp age week, am per tales! mall sebarns, heresy 


Sea ISLAND CoTTON MOVEMENT.—We have received ths 
(Friday) evening by telegraph from the various ports tle 
details of the Sea Island cotton movement for the week. Tre 
receipts for the week ending to-night (Aug. 21) and since 
Sept. 1, 1895, the stocks to-night, and the same items for the 


corresponding periods of 1894-95, are as follows. 





So far as the Southern ports are concerned theg 
are the same exports reported by telegraph and published ip 
the CHRONICLE last Friday. With regard to New York we 
iaclude the manifests of all vessels cleared up to Thursday, 
Total bates, 
New YorkK—To Liverpool, par stsaner Noma lic, 1,°5) upland 
RE BOGOR BUNGE, ccne sap 20 ons, sncresé-0cd -06sceesscses MD 
To Havre, per stsamar La Normandie, 275. ..e00 -20-20. 2. = 275 
To Bremen, per stsamors Boan, 1,547 ...Munchen, 400 .., 


























1895-96. | 1894-95. | Stock SL TE oinih-one cue... tied atti omth-ageel ahd-ake: Se 
Receipts to Aug. 21. ee = - To Antwerp, per steamer Westernland, 147. .. ... ....... 167 
a ae This | Since | This | Since 1896 | 1895 To Gottenb arg, per steamer Virginia, 109 ..ece -e0ee -o0--. 100 
week. | Sept. 1.) week. | Sept. 1. NEW Oateans—fv Liverpool, per steamars Goveruor, 2,623 ... 
—_ es —aent oes Traveller, 2,: hades sat cue die shade <a: ai aebonercesna CEE 
Savannah 69) 77,263 1 64,270) 2,210) 363 To ave, per steamer Arabian Princ 4. 1,204 ...c0 .o0..ceee Lae 
Charleston, &c sees] 10,664) ....| 5,359) 646 241 aacveston—To Liverpool, per steamer Headlands, 1,595 ...0. 1565 
Florida, &¢ coe] 4,783 3 5,173) 1) «see | toatos—To Liverpool, per steamer Michizan, 896 ... ss scot 306 
——_- — — TIMORE — ; ‘ Dresden, 356 
icin ebinandl 60 92,710 35| 74,802 2,857| 3292 _ 130 Sea iaeed bn ange ia teint ae — pes. 936 
The 3xports for the week ending this evening reach a total ES EL NE IE a aN EN Na "13,938 


of 10 bales, of which 10 bales were to Great Britain, -— 
to France and —~- to Reval, and the amount forwarded to 
Below are the exports 


Northern mills has been 15 bales. 
for the week and since September 1 in 1895-96 and 1894-95. 





| Week Ending Aug.21.| Since Sept. 1,1895. |North’n Mis 





























Exports | 
— ‘ t ‘ c 
From— | Great | 7264) sora | Saget | PS rota. | Wook. |e 
$’vann'h, &c| 11,648, 2,376|14,024,  15.35,210 
ae . 2,961) 64 3,025) cco} jase 
orida, &c. esgase! cwanenl cosee e| | 3, 
New York..| 10/16,161| 4,739)20,950 
| ! 
Boston . +4) see! 7,879) serene 879 
Baltimore ..| ...... 3,717| 143) 3,860) .. 
a | | ome: | 
Total. ....| 10/42,363) 7,372|49,738) 15 40,500 
Total 1894-5) ......| ...... <2=22/35,090! 5,650/40,740) 134,922 





A considerable portion of the Sea Island cotton shipped to 


foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page, 
Quotations Aug. 21 at Savannah, for Floridas, all nom‘nal. 
Charleston, Carolinas, fll n>minal. 


EXCHANGES.—The following exchanges have been made 
during the week: 


*03 pd. to exch. 600 Oct. for Dec. 
*25 pd. to exch. 300 Sept. for Aug. 
01 pd. to exch. 1,50) Dec for Aug. 
“03 pd. to exch. 700 Dec. for Aug. 
‘11 pd. to exch. 1,700 Sept. for Jan. 
‘06 pd. to exch. 700 Oct. for Jan. 
‘09 pd. to exch. 900 Nov. for Jan. 


*24 pd. to exch. 306 Sept. for Aug. 
*12 pd. to exch. 100 Jan. for Aug, 
*15 pd. to exch. 400 Dec. for Aug. 
‘11 pd. to exoh. 100 Sept. for Jan. 
‘08 pd. to exch. 100 Des. for Aug. 
‘06 pd. to exch. 100 Oct. for Jan. 

*15 pd. to exch. 100 Sept. for Aug. 





Instead of including this cotton for 


The particulars of these shipmants, arranged in our usual 
form, are as follows, 


Liverpool. Havre. Bremen. Antw'p. Goltenb'g. Total, 

New York....ce. 1,769 275 2,075 167 100 4,336 
N. Orleans. ..... 4,939 1,204 aneane cosce cccee 6,193 
alveston., ..... 1,555 cocese ecoese 8 —s ensees ro 1,565 
B s8tON, ....--2000 506 ccecee coocce ccccee coces 306 
Baltimore.....c00  -.-.00 onnaiaife 986 cceves oscese 936 
Total ........02 9,129 1,479 3,061 167 100 = 13,938 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


NEW ORLEANS—To Liveroool|—Aug. 14—Steamar Lowisiaaian, 1,3)7 

.---Aug. 13—St3amor Barb satian, 4.839. 

Boston—To Liverp»0l—Aug. 11—Staamner Osatrivn, 2.136 aoland and 
2 Egyptian...Aug. 17—Steamer Sachem, 39. .Aug. 13—3teaner 
Philadelphian, 13. 

To Yarmouth—Aug. 14—Steime- B >3to1, 25. 

BALTIMORE—TLo Bremen —Aug. 20 —Ste smer Crefeld, 20). 


Cotton freights the past week have been as follows. 





| | 
| Satur. | 











‘04 pd. toexch. 1,200 Dec. for Jan. 
10 pd. to exch. 1,900 Nov. for Jan. 
‘28 pd. to exch. 400 Sept. for Aug. 
‘07 pd. to exch. 1,000 Sept. for Oct. 
‘05 pd. to exch. 1,000 Sept. for Oct. 
*08 pd. to exch. 600 Sept. for Dec. 

*15 pd. to exch. 500 Jan. for Aug. 






































‘10 pd. to exch. 
‘02 pd. to exch. 
‘05 pd. to exch. 
‘06 pd. to exch. 
“04 pd. to exch. 
‘OL pd. to exch. 
‘09 pd. to exch. 


200 Oct. for Aug. 
100 Nov. for Oct. 
100 Oct. for Jan. 
200 Nov. for Dee. 
100 Des. for Jan. 
100 Oct. for Dec. 
800 Jan. for Mch. 





Mon. Tues. Wednes., Thurs. Fw 
Liverpool........d.; 20+ 20; 2Gt | 201 201 4g 
me” icascccsel seas some | wees | wee coee coe 
Havre, asked....c.| 22%! | 22%at | 22%9t | 22%+ | 22lgt 22% 
Dunkirk.......... = oom: nae seal a vase 
Bremen...... ....c.| 19@20t| 19@20!| 1920i| 19201| 19201 19020 
eae ees ae | im tm sla sone 
Hamburg........ e.| 22+ | a2t | gat | gat | 22, | 2a 
Do seeereeels| eens mast | i a sees sees 
Ams’dam, asked.c.) 25t 25t 25+ | 25+ 25t 251 
Reval, v. Hamb..c., 341 34t Bat | 34h 34t | Bt 
Do y.4Hull...d.| 32t 32t 32t 321 324 32t 
Barcelona....... eS ee ies ot eae coos 
Genoa ......4....d.| 944@53q\ %4@532| %q D539) %y@3gq| %4@5g2, 94 On 
Trieste, July 25.d.) 539 Bsn || «(Sag |S Sg 539 5a9 
Antwerp.........d.) 339 339 339 | 339 332 339 
Ghent,v.Autw’p.d. 1g 1g le 1g oa 











+ Cents net per 100 lbs. 
LIvERPOOL.—By cable from Liverpool we hav» the following 





‘08 pd. to exch. 500 Oct. for Jan. 

*20 pd. to exch. 1,200 Nov. for Aug. 
*22 pd. to exch. 300 Sept. for Aug. 
*14 pd. to exch. 1,700 Nov. for Feb. 


Jute Botts, Baceine, &c.—The demand for jute bagging 
has been only fairly active during the week under review but 
at steady prices. Quotatioas this evening are 514+. for 134 
ibs., 54¢c. for 2 lbs. and 6c. for standard grades in a jobbing 
way. UCar-load lots of standard brands are quo‘ed at 5c. for 
134 lbs,, 54¢c. for 2 Ibs. and 6c. for 214 lbs. f.0.b. at New 
York. Jute butts continue very quiet at 1 1-16@114c. for 
paper quality and 1°4@1%c. for mixing. 

The Agricultural D2parcment of India has issu2d a prelimin- 


‘10 pd. to exch. 800 Sept. for Jan. 
‘01 pd. to exch. 1,600 Nov. for Dec. 
‘05 pd. to exch. 200 Oct. for Aug. 





statement of the week’s sales, stocks, &c., at that port. 





July 31 | Aug.7 | Aug. 14 Aug. 2. 















Sales of the week ..... --bales.| 44,000) 27,000 43,000) 36,008 
Of which exporters took.... 1,800 1,600, 1,200 1000 
Of which speculators took..| 300) 1,200) 2,400 10 

Sales American..... esds cacew al .000| 21,000' 36,000 29, 000 

Actual export. . ia 6,000, 8,000 4,000 400 

For wendel.. on | 50,000, 10,000, 48,000 46, 000 

Total stock—Estimated: 6t4,000| 625,000; 532,000 eyed 
Of which American—Esti 503,000' 439,000' 449, 419000 

Total import of the week...... 7,000' 29,000, 8,000 +000 
Of which American.... ; 5,000 28,000) 5,000 1 300 

Amount afloat..... - 37,000 24,000, 33,000 33.500 
Of which Ameriean...... .... 31.000 20.000) 30,000 _ 30. 
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—— 
f the Liverpool market for spots and futures each 
oy the week en oe Aug. 21 and the daily closing prices 


of spot cottoa, have been as follows. 
Te 





Monday. 


Tuesday.| Wed’day. thursd’y,| Friday. 








Spot. Saturday 
= | Moderate 


oa | oderate ang | Moderate , 
re } pooh ~ =e Harden's.) ‘Gemand. | Quiet. | Gemand. 
mia.Upl'ds., 4 932 41530 41759 453 Al739 A2lgo 
4,000 7,000 6,000 7,000 7,000 7,000 
ext .| 800 500 300 1,000 500 | * 500 

















prec oxi, (300 | 
EE 


ourg —_ at|Steady at/3trongat |Steady at) Barely |, Rirm at 


steady at (5-64@ 6-64 


arket ( $4 da- | 3-64 ad- 5-64 .ad- | 5-64 ad- z | 
ts P. m.§ | wy S vance. vance. vance, | 4-64 dec. | advance. 
. aly > 
Steady. Firm. pmns 4 Steady. | Firm. 

















—_ Quiet. 
rices of futures at Liverpool for each day are given 
ane Prices are on the basis of Uplands, Low Middling 


clause, unless otherwise srated. 
>, 

















| 

Satur.| Mon. Tues, | Wed, |Thurs,| Fri, 

on. 12%) 1 (1:45) 4 (1:45) 4 [1:45! 4 |2:45/ 4 [1:45/ 4 
p.M. P.M |P.M./P.M. P.M. P.M..P.M. P.M. P.M.'P. M./P. M./P.M, 

i Or ee Sr OP Wy CE UE ee are Pee 
angust..... 419 417 4 23/4 21427 130433 432 426 4 28)/437/4 41 
Aug.-Sept... 4 14413419)417424 426429 423 4 22 £ 25/4 34:4 33 
Sept.-Oct... 409407 414)412 £18 420223422417 1419/2 28/432 
Oet-Nov ... £0) LOG 412/42 10416 118 £21 £20 4 15/4 17/427/4 30 
Nov.-Dec... 4.03 £05 110/469 4134174204194 134 15/4 25/428 
Deo-Jan... 406 LOL410/ 4094 15417420419 413 4 15/4 25/4 28 
Jan-Feb... 405 £05 410/409 415 4 17,420 4194134 15)4 25/4 28 
Feb-March.. 40; £05 4 1LALOLIBL1IS4 21420414 4164 25\4 29 
Meh.-April.. 406 LO7 412/14 L1j417419 421421415417) 26/429 
April-May... 4. 07/4034 13 412414420422 £22416418/4256)430 
ay-June.. £O~ L014 14)4.13,419 421 423 £23 417\/£18)£ 27/430 
June-July. 22+) woe) --0e! ene see cn ee! nee anne eee! one) noel coer 








BREADSTUFFS. 
Fripay, August 21, 1896 


The market for wheat flour hasreceived a moderate amount 
of attention. Winter-wheat flour has been in fairly good de- 
mand, but spring-wheat flour has sold rather slowly and 
prices were lowered 1Uc per barrel by the combine during 
the latter part of the week, but at the concessions demanded 
showed no improvement. The demand for city mills has 
been slow, but values have been without change. Rye flour 
has been quiet and unchanged. Corn mzal has been in lim- 
ited request and steady. To-day there was a limited demand 
for wheat flour ac steady prices. 

There has been a fair amount of activity t» the spaculative 
dealings in the market for wheat futures, and prices have ad- 
vanced on moderate buying both for ‘‘ short’ and ‘‘ long” ac- 
count, stimulated by a generally more confident feeling and 
on reports of crop damage in the Northwest by frost, together 
with stronger foreign adlvic2s, acc »mpanied with buying or- 
ders, Inthe spot market shippers have b2en fairly active 
buyers and prices have improved with futures. Included ia 
the sales yesterday were No. 2 hard Manitoba at 62c. c.if. 
New York, and No, 2 hard winter at 565{c. c.i.f. Buffalo. 
To-day the market was moderately active and firmer on a de- 
mand from ‘‘shorts” to cover contracts, stimulated by re- 
ports of large purchases for export at the West and at out- 

rts, The spot market was quiet, but advices from the 

fest reported sales of 250,000 bushels spring wheat for ex- 
port, but terms were not made public. No. 2 red winter was 
quoted at 6714c. f.0.b. afloat, No. 1 hard spring at 6334s. f.0.b. 
afloat and No, 1. Northern at 6370. f.0., afloat. 






DAILY CLOSING PRICES OF NO. Z RED WINTER WHHAT 

Sat. Mon, Tues. Wed. Thurs Fri. 
Angust delivery........0. 61% 62 62% 63% #£«63 63% 
September delivery.. 62 62'g 629 63% 63 6333 
October delivery 63 631g 63% 644 64 6433 
November delivery.....c. 64% 6418 649 65% 65 6538 

mber delivery.....c. 64% 647%, 65% 66 655g 66 

May delivery....eeee--..C. 68°53 68% 691 69% 69% 69% 


Indian corn futures have been moderately active and prices 
have made fractional advances on a demand from “shorts” to 
cover contracts, stimulated by a decreased movement of the 
crop and by stronger foreign advices, together with limited 
foreign buying. In the spot market shippers have been mo4- 
erately large buyers. The sales yesterday included No. 2 
mixed at 2834 @29c. delivered and 3914:. f. 0. b. afloat. To- 
day the market was quiet and easier. The spot market was 
dull but steady. The sales included No. 2 mixed at 39!¢c. 
f. 0. b. afloat. 

vAILY CLOSING PRICES OF NO. 2 MIXED OORN. 


A Bat Mon. Tues. Wed. Thurs. Fri. 
ugust delivery........0. 28% nae 28% 28% 28% 28-8 
September delivery.....0. 28% 2814 231g 28% 28% 2353 
October delivery.........0. 29. 29 29% 2953 2933 293% 
December delivery.....6. 30 30 30% 305% 30% 304 
May delivery...........0. .... 324 32% 3253 32%  32\g 


Oats for future delivery have attracted a limited amount 
of attention and prices have steadily advanced on the small 
movement and poor grading of the new crop, which has 
stimula‘ed a demand from shorts to cover contracts. In the 
Spot market the home trade has been fairly active, 
but shippers’ limits have bsen too low to admit of 
their making extensive purchases. The sales yesterday in- 
cluded No 2 white at 2514 @23c. in elevator and No. 2 mixed 
at 2214 Q22160, in elevator, To-day the market was weaker 
under realizing sales by “longs.” The spot market was 


quiet and easier, Thesalesiacluded No 2 unix sd 45 22 @2214¢c. 
in elevator and No, 2 white at 251¢c. in elevator. 
DAILY CLOSING PRIOES OF NO. Z MIXED OATS. 


Sat. Mon, Tues. Wed. Thurs. Fri, 
August delivery........¢6. 21 2. 21% 22% 2238 22 
September delivery....0. 2073 21 ZL 22 22% 21% 
October delivery ......0. 207% 21 214 22 221, 21% 


Shippers have been limited buyers of rye and prices have 
advanced. Barley has beea dull but steady. 
The following are closing quotations: 
FLOUR 






Fine............8 bbl. $1 600 200 Patent, winter....... $3350 365 
Superfine. - 170@ 210 City mills extras..... 390 
Extra, No.2....0.---. 220@ 230| Rye flour, superfine.. 225@ 260 
Extra, No. 1........0. 240@ 265 | Buckwheat flour..... Tone 


@® 310, Corn meal— 

Straights .......cce-.. Western, &6......«. 

Patent, spring. ...... Brandywine......«. 
(Wheat flour in sacks sells at prices below those for barrels.) 


Clears... ..cc0e sconce 
2000 210 
215 


GRAIN. 
Wheat— 6. 6. Corn, per bush— 6. G) 
Spring, per bush.. 62 @ 6819| West’n mixed...... 2648 31 
Red winter No.2.. 65 @ 67! No. 2 mixed....... 28533 30 
Red winter.. .... 62 @ 68 | Western yellow... 28199 32 
White......0.....-. --.. @ ....| Western White.... 28%9 32 
Oats—Mixed,perbu. 19 @ 20| Rye— 
White......0.-----. 23192 30 | Western, per bush. 38%? 4019 
No. 2 mixed.. . 22 @ 23 | Stateand Jersey... 38 @ 4012 
Mo. 2 white........ 25199 2610 Barley—Western.... 35 @ 40 
| Feeding. ..ccsc-ccc- 33 @ 34 
EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 


PerroLeum.—The exports of thes» articles during the month 
of July, and the seven months, for the past three years, have 
been as follows : 




















Buports 1896. 1895 1894 
from U. 8. July. |7Months.| July. 7 Months July. 7 Montns. 
Quantities. | | | 
Wheat.bush. 096; 34,642,614) 4,271,291 $8,569,212) 5,557,014, 36,361,527 
flour...bbls. 21) 8,192,426 892,573) 7,636,042) 1,161,394) 8,906,125 


12,185,870) 72,358,531; 8,283,969, 72,931,401, 10,747,717, 76,439,089 
¥,894,857| 23,433,645| 1,006,051, 35,314,274 





Wheat....bu.) 
Corn...bush.| 4,995,241} 57,114,908 
Tot. bush..| 17,01,111/129,974,43¥) 12,138,726| 938,420,036) 11,754,663)111,753,363 
| | | 
Val ses. e | $ | t f $ 
Wh’'t& flour.| 8,541,332) 53,160,922} 6,080,913) 49,762,931) 7,599,073) 57,343,928 


1,712,996) 20,613,187] 2,081,540) 12,806,174] 535,445) 16,400,910 


Corn & meal. 


















ee 107,372 552,152 125 ee 127 
Oats & meal.| 1,593,409} 4,951,776] 133,803] 612,071 23,814 257,952 
Bariey....... 422,050) 2,213,709] 199,528) 407,189) 8,359] 494,461 
Br’dstuffs....| 12,410,665) 61,491,746) 8,590,913) 63,533,723 | 8,138,593) 74,497,373 
Provisions *.| 13,891,757) 94,843,661/ 11,029,387) 89,847,324| 14,785,755) 106,817,224 
Cotton. ..... 3,801,343) 95,837,530) 1,918,979] 93,924,483) 3,121,959) 90,717,910 

6,498,417) 35,121,824) 4,995,054) 24,367,698) 2,935,792] 21,953,509 


Petrol’m,&c. 
Tot. value 35.402.6%5 307,314,760) 20,144,337 |276,728,12> 





29 032,089) 293,986,021 





* [ncluding cattle and hogsin all months and years, hale 
Nore.—All the above figures are based on the monthly preliminary 
Feturnsissued by the Burewiof 3hatistics, ant cover about 93 per cent 
of the totalexports of ¥realstults aad oil, 99 poe e4at of provisions 
and nearly LOO per contol cottoa 

The movement of bres istuffs to mirket as indicated in the 
statements below is furnishad to us by the Statistician of the 
New York Produce Exchange. We first give tne receipts at 

Western lake and river ports, arranged] so a3 to present the 

comparative movement for the week endingAug. 15, 1896, 

and siice August 1, for each of the last three years: 














| 

Receiptsat—| Flour. | Wheat. Corn. | Onts. | Burley. Rye. 

Bbls.193'bs| Bush.60 lbs; Bush. 55 lbs| Bush.32 lbs| Bush, 48 lbs| Bush.56 lbs 
Chicago..... | 41,633) 816,513) 3,487,5)4, 2,8 $2,010} 53,851 70,616 
Milwaukee. | 37,59 ] 291,850) 24,70. 495,099} 123,232 19,200 
Daluth..... | 157,825, 959,516 8,803 121,574 33,357 28,199 
Minneap ‘lis 880) 491,050 6,33) 112,670) 4,540 11,550 
Toledo ..... 1,316! 255,89) 46,10) 50,499 coeers 13,590 
Datroit...... 3,969) 68,091) 23,105 24,159) stebes]. aéeome 
Cleveland.. 1,572 19,676 3,3))) 26,235 
St. Louis... 23,910) 709,655) 1,104,355) 272,410) 
Peoria...... 4,050) 71,899 239,609 439,300 
Kansas City | 234,500 245,500) 101,009) 

Tot.wk.’96) 275,479 3,912,451) 5,295,348) 4,495,393) Zi 146,747 
Same wk.’95 223,965, 2,442,954) 2,443,149 2,479,261 49,4183 73,233 
Same wk.’94 213,927) 5,644,993) 1,036,5)8| 2,740,953) 233,933! 50,385 
Since Aug.1. | | 

BPE: sncces 552,466 7,335,962) 10,193,759 6,410,975 451,112 252,630 

622,411) 7,0 16,743, 5,827,578, 6,877,624 113,182 229,526 
823,314) 17,211,633! 4,299,635! 7,928,412 351,693 114,075 








The receipts of flour and grain at the seaboard ports for the 
week ended Aug. 15, 1896, follow: 








Flour, Wheat Corn, Outs, Barley, Rye, 

Rece pts at— bbls. bush. bush. bush. bush bush, 
New York.......-+ - 122,33 33,07 718,109 140,675 135,300 
Boston .... 51,435 241,567 ekansn 1,250 
Montreal..........+6 e 5 $19,454 = 392,143 1GL,BBD eens en eee . 
Philadelphia ....... ° 119,548 °155,72t $00 —_areve ® 
Baltimore ... ......+ $21,976 773,025 183,253 = ee. e 20,663 
Richmond........... 14 540 19,125 33,780 = cevece 1,162 
New Orleans........ 44,909 464,212 47,633 = ..... © tee . 
Total week...... 341,434 1,401,047 2,675,997 1,495,618 141,475 159,675 
Week 1895. ......... 326,904 855,703 V91,997 733,979 8)0 13,512 


The total receipts at ports named in last table from Jan. 1 
to Aug. 15 compare as follows for four years: 








Receipts of — 1896, 1895, 1894. 1893. 
flour —. -eeebDbIis. 8,884,025 9,899,119 12,315,937 11,770,313 
Wh coe coe DUSK, 32,501,902 20,453,048 29,546,035 59,450,551 
Sores - =“ §0,886,231 26 004,663 34,474,131 34,774,382 
Oats “ 41,682,522 2,893,068 24,20).481 28,611,369 
Barley - 5 030,150 1,545,695 1,786,439 2,704,651 
Bye... as 1,914,365 244,957 208,574 827,482 

Teval grain ..+-++.132,115,250 73,171,432 90,217,860 126,368,435 
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The exports from the several seaboard ports for the week 
ending Aug. 15, 1895, are shown in the annexed statement : 


Wheat, Corn, Flour, Vat, 
i Bovports from— bush. bush. bbls, bush 
eos WVLBIS = 5,35 68,358 277,837 
+ 225 459 20 4,622 21,164 42,237 
193.875 1488381 20,311 
159,803 447,105 SLOW 
10,406 «= 92 533 21,9350 
123,00) 182,40) 1,143 








atc . wae Te’ pene ae 

TN! oiSiT$ = 300,485) = 30250 loTate L516 

Total week ... ...1,13'147 2,451,543 259,253 713,523 78.273 56601 
Sametime 1805 °.. 677.423 1,049,501 168,508 op erccas 4,53 


The destination of these exports for the week and since 
September 1, 1895, isas below. We add the totals for the 
corresponding periods of last year for comparison: 

-— —Fleur.-—-. — —Wheat.-—-. -—--Oorn.—-- 

Bzxports for Week SinceSent, Were Since Spt. Week Since Sept. 

weskandsince Awy.15 1, 135." Aug.15 «1, 1895 Aug. 151, 1895. 

Sept. 1 to— bbls. bbls. rush, brash, ourh. ush. 

nited Kingdom 182,262 7,685,140 897,653 35,239,193 1,319,887 47,359,820 

- 131,034 200,337 11,070,465 1'053,06) 37,658,136 
alee 25,59: 99 653.631 

édia: the 3.500 B4,711 831,722 

i.» whadsea Oe. -<agstaes 412.737 
Osis = SL677 1,300203 "39,677 2,635,997 


Total oe... «+ 250.258 WL724202 1184197 47,752.557 241,543 89.600.169 
Total 1895 ..°-2... 168,598 11,943,233 "877,423 42,352,986 1,049,501 29,825,360 
The visible supply of grain, comprising the stocks in 
ppty 8! 5, 
granary at the principal points of accumalation at lake and 

seaboard ports, Aug. 15, 1895, was as follows: 





Other countries.. 150 




















" Oats Rye, Barley, 
bush. bush. bush. 
450,009 —:1,367,000 48,00" 
17,090 39,000 33,00) 
15,000 25.000 5.9.0 
405,000 459,000 127,000 
6,802,000 1,387,009 331,005 11,000 
1,000 =: 176,00 315,000 26,0 50 
25,000 222,000 25,00) 89,000 
casts skal oone ‘oun tale 
“17,000 
55,000 
981.000 76,00) coos cee 
ae? )=—SSs«s«w a te coce -e0 
2,000 12,00 5,00 
359,000 301,000 ; re 
ais 70,000 92.00) 
42,000 2-7.000 36,0)0 
143,009 91,000 oes 
18,000 304,000 13,000 3,900 
“7.000 "5.000 edad Gi 
474,000 43,009 eece see 
139.000 55,000 11,090 
er. Y 7,090 cl eae odie a 
saiht aben: a6 » 1,779,090 849,000 65.09) 34,000 
canalandriver... 536,000 891,007 133,000 97,000 
Tota! Aug.15, 1996.45,574,000 7,279,100 = 1,594,000 612,000 
Total Aug. &, 1396.46,42),000 6,945,009 =. 626,009 629,020 
Tota! Aug.17, 1895.36.393,000 3.431,000 34,000 213,000 
Tota! Auz.!8, 1894.43,9 1,000 4644.00 253,00) 93,000 





Tota! Aug.10, 1893.57.513,000 2,374,000 331,000 413,300 


THE DRY GOODS TRADE. 
New YorK, Fripay, P. M., Aug. 21, 1896. 

The cotton goods market closes with a firm2r undertoie 
than noted for som3 tim3 past. Toe market for raw cotton 
and the curtailmeat of production of cotton goods have again 
been influsnces on the side of the seller, whilst a highly s.c- 
cessful auction sale of priats has ben an aiventitiors 
strengthening factor. This sale was hald on Welaesiay aid 
comprised over 4,009 case3 of Washington prints of all kia 1s 
to the values of abou’ $100,000. There wasa good attendance 
and a ready distribution at surprisingly good prices. Many 
prints sold at regular market values aad th> m2jority 
of the others quite close up thereto. Tae result has 
given sellers more confideacs in tha value of their 
merchandise, even where goods are instock, The attendance 
of buyers has improved with more favorable weataer, and the 
aggregate business for ths week in staple cottoas and in 
printed lines shows some increas both at first hands and 
with jobbers. Taoere is an absence of pressure to sell stock 
oods, and inall staples, brown, bleached or c»lored, sellers re- 
use to accept ordars for goods to be made on the basis of 
current pricas. Ths d*mand for man’s-wear woolen and 
worsted fabrics, has coatinued indiffereat in the aggregate 
and quiet for dress goods. , 

















Domestic CoTroN Goops—The exports of cotton goods 
from this port for the week ending Aug. 17 were 5,173 
packages, valuel at $253,835 their destination being to the 
points specified in the tables below: 

: 1896. 1395. 
New YORK TO AUG. 17. ——————E —— 
. Since Jan.1. Week. | Since Juan... 

Great Britain.. 2,120 23 3,310 
Other European 1,945 9 1,394 
GD cance caoscee seaees «ces 70,341 1,165 37,241 
Ps <cenen~< 3,526 20 3,693 
Bis ccnesaten 60.08 18,324 oe 15.952 
EUEE®, cocce -cctne .cante xa files 13,235 128 5,315 
, * OS RESRG IS 7,622 25 11,138 
/  eegperee 1,869 58 1,912 
Central America. . 5,750 340 7,325 
BSoath America .. 30,983 775 37,978 
Otner Countries. 2,583 759 5,148 
Total..... ccce coc-cccee| 5,173 | 158,298 3,593 131,405 
China, via Vancouver’.... oone 22,392 osee 15,350 


Total. ..cccc ccc --e-eee 5,173) 181,600  3,593| 146,756 
* From New England mill points direct 














The valua of the New York exports for the ye “ 
been $7,018,413 in 1896 against $5,875,610 in 185." ¥0 date hay 

Brown goods, particularly th? heavier waj 
Sheetings and drills, are decidedly firmar 
ture dalivery, and with frequ3ot bid, based on 
prevailing prices for spot goods, declinag th 
positive demand has not increased to any material 
tent, orders still baing for q 1i52 m>doarata qu untities ia the 
bulk of instances. The situ stioa in bleachad c dcton; i, ome 
alteratioa; there isa steady stream of orders for smill 
tities which sellers meat at previous pric33. Kid-fi lished yan 
brics are in slack demand and irregular, asare wids sheotian 
Cotton flannels and blankets iaactizs ou: garecally pes og 
Denims are beiag held for higher pric2s in m 5s: instaness by 
the demind is still slow. Ovher coarsa colored ¢tton; = 
quiet, but disclose a sieadier toae ia m3t diractiogs ik 
printed goods the auction salo referred to above was the 
chief feature of tho week, Ualar i's iaflu nce the mirky 
for priats has shown a more cheerful tone. A fair amouat 
regular business has baen de ia both staplesand fancy lings 
[he market for giagham: is withou; improvem nt, Print 
cloths are very ficm, closing with bils of 2 7-163. for extrg 
refused by sellers after small sales thereat. O11 goods agaiag 
buyers. 














































1896. 1895. 18 4, 1893, 
Stock of Print Oloths— Aug.15. Aug. 7. Avy. 18. Aug. 19 
At Providence, 64 squares. 355,000 141,092 322,000 185,099 
At Fall River, 64 squares.. 960,00) 53,099 614, j . 
At Fall River, odd sizes.... 700,000 77,000 221'090 444,00 


Total stook (pieces)....2,015,000 271,000 1,157,000 629,0n 
WOOLEN G00Ds —Soms2 agents have rep rte a fair am vagt 
of business securelin new light-waight gods, but taken ig 
the agzrezate the denini is still backward ani wasatist,:. 
tory. The cheaper lines of fancies are solling batter than tha 
higher grade goods and ordars of any volum3are nearly 
always confiaed to grad3s below 65c. p2r yard. Fancy choy. 
io’s in such qualities are in relatively bast req12s3t, with fancy 
all-wool cassimeres favorai next. Worsted cassim2re3 at $| 
to $! 25 and still higher grad? fancy worsteds arasiow. Tas 
demand for plain staple goods is inactive with few excep. 
tions, Koerseysand boucles are in m)i:2rat2 raq 133t by tha 
cloaking trade but the overc»ating demand is still slog, 
Siles of satinets are light and indifferent of cotton-warp 
cassimeres, cotton worstads and doskin j2an3. Business in 
dress goods is quiet, the reorder demand coming forward 
slowly. Flannels, blankets and carpats quiet and unaltered, 
Foraign Dray Goops.—With more favorable weather anda 
good attendance of buyers business has shown som} improve- 
ment, especially at second hands. Deess goods and silks have 
been in better req 1e3t; ribbons and lacas, hosiery and under- 











wear, and linens, generally quiet. Man’s-wear fabrics for 
spring still ordered conservatively. 

Importations and Warehouse Withdrawals of Dry Goods, 
Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending Aug. 20, 1896, and since 
January 1, 1896, and for the corresponding periods of last 
year are as follows: 
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Grate AND City Department. 


—_———~TERMS OF SUBSCRIPTION. 


Tus Investors’ SUPPLEMENT will be furnished 
without extra charge to every annual subscriber of the 
CoMMERCIAL AND FINANCIAL CHRONICLE. 

Tae STATE AND Orry SuPPLEMENT will also be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

Tue STREET RAILWAY SUPPLEMENT Will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

Tuz QuOTATION SUPPLEMENT, issued monthly, will 
aiso be furnished without extra charge to every sub. 
scriber of the CHRONICLE. 

TERMS for the CHRONICLE with the four Supple- 
ments above named are Ten ollars within the United 
States and Twelve Dollars in Europe, which in both 
cases includes postage. 

Terms of Advertising—(Per iuch space.) 








One time ..0.--2+--2--000--ee $350/Thr Months (13 times)..$25 00 
One Month (4times).. 1100) Six onths (26 times).. 43 00 
(8 times).. 18 00| Twelve Months (52 times).. 58 00 


Months 
TYrhe above terms for one month and upward are for standing cards, 











The purpose of this State and City Department 
isto farnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publisb, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence every Subscriber will at all times possess a 
complete and fresh cyclopsedia of information respecting 
Municipal Debts. 





MUNICIPAL BOND SALES IN JULY. 


According to our usual monthly compilation the 
total amount of municipal bonds reported as issued 
and sold during the month of July was $5,313,495. 
While this shows a decided falling off from the totals 
for May and June, which were $10,712,538 and $12,- 
792,308 respectively, it is larger than the amount reported 
for any other month of this year except January. In 
July, 1895, the total was $15,374,660; in July, 1894, 
it was $8,253,237; in July, 1893, it was $1,691,600, 
and in 1892 it was $4,139,100. 

The number of bond issues offered for sale last month 
was unueually large, and had it not been for the depres- 
sion in the market the volume of business in this line 
would have been correspondingly heavy. Bidding, how- 
ever, was not active, and the prices named were so low 
that a large proportion of the offerings were withdrawn. 
Several municipalities received no proposals whatever 
for their securities, and in many instances temporary 
loans have been resorted to until better prices can be 
obtained for bonds. 

In the following table we give the prices which were 
paid for July loans to the amount of $1,930,495, issued 
by 24 municipalities. The aggregate of sales for which 
no price is reported is $3,383,000, and the total sales 
for the month $12,792,308: 


JULY BOND SALES. 





Page. Location. Rate. Maturity. Amount. Award, 
86..Avon, Mass............ 1 1897-1924 S14.500 101°63 
40..Buffalo, N. Y......... glo July 1, 1916 183,000 101°413 

200..Buffalo, N. Y........... 3lg Aug. 1, 1926 30,000 100°27 

200.. Buffalo, N. Y..........- Slg Auy. 1, 1926 30,000 LOOT 
200..Cambridge, Mass...... 4 91l 50,000 108°657 
86..Cohoes, N. Y........... | 1909-1911 15,000 103°77 

200..Crawford Co., Ind..... T1g 1916 14,000 10178 
86..Danvers, Mass......... ! 1897-1916 32,000 102°476 
86..Deat Smith Co., Tex... 6 1936 17,000 105 
87..Fall River, Mass....... t July 1, 1926 100,000 110°13 
124..Lexington, Mass...... 4 1897-1906 10,000 102-084 
41..Meriden, Conn......... t 1913 20,000 104°75 
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Location. Award, 


Page. Rate. Malurity. Amount. 
163..Miami Township, O... 5 Sept. 1,1898 $6,860 102°84 
87..Minneapolls, Minn ., July 1, 1926 100,000 105°25 


4 
277.-Miteh ll, South Dak... 6 30,000 103 








87..Monroe Co., N. Y...... 31g Feb. 1, 1920 50,000 100°5 
163..Montelair, N. J........ 4 1911 45,000 100°10 
200..New York City, N. Y.. 312 Nov. 1,1914 50,000 100°55 
200..New York City, N. Y.. 349 Nov. 1,1914 50,000 101°14 
201..New York City, N. Y 3'2 Nov. 1,1914 15,000 100°50 
201..New York City, N. Y 314g Nov. 1,1914 5,000 100°50 
201..New York City, N. Y 314g Nov.1, 1914 1,000 100 
201..New York City, N. Y 31g 100,000 100°55 
201..New York City, N. Y 31g 100,000 100°125 
201..New York City, N. Y.. 31 100,000 101 
201..New York City, N. Y.. 31g 15,000 100 
201..New York City, N. Y.. 3% 4,000 101 
201..New York City, N. Y.. 342 5,000 107-21 
201..New York City, N. Y 3% 10,000 105 
201..New York City, N. Y.. 312 10,000 103°52 
201..New York City, N. Y.2 34 10,000 100°:26 
201..New York City. N. Y.. 31 5,000 100 
201..New York City, N. Y.. 34 25,000 100 
201..New York City, N. Y.. 3 10,0v0 101 
201..New York City, N. Y.. 3 10,000 101 
201..New York City, N. Y 31 5,000 10050 
201..New York City, N. Y 31 5,500 101°05 
201..New York Oity, N. Y.. 34 3,000 101 
201..New York City, N. Y.. 32 6,000 100 
20L..New York City, N. Y lg jaa eeoea 20,000 100 
201..New York City, N. Y ers 2,000 100 
20L..New York City, N Y a. ~<ttinenns 30,000 100 
201..New York City,N. ¥.. 3¥2 9 .......... 100,000 § 191.33 
201..New Yyrk City, N. Y.. 3le 30,000 100-01 
201..New Vork City, N. Y 31g 100,000 100°55 
20L..New Yor City, N Y 3g 100,000 100°25 
201..New York City, N. Y 31g 10,000 102 
20L. New York City, N. Y Ble 25,000 100 
201..New York City, N. Y.. 3 5,000 100 
201.. Portsmouth, N, H...... 4 July 1, 1916 25,000 102°55 
201..Portsmouth, N. H...... 4 July 1, 1916 6,500 104 
202..Saginaw, Mich......... 5 1897-1911 52,000 100°09 
164..8t. Paul, Minn......... 5 July 1, 1897 25,000 100°72 
87..8chenectady, N. Y.... 4 J’ly 15,1916 30,000 106°46 
87..Schenectady, N. Y..... 4 J’ly 15, 1923 5,000 107°8 
126..Sumter Co., 8. C....... 6 1906 15,000 106°75 
278..Wellston, Ohio......... —  sseeeemied 3,135 101-001 
87..Wood County, O....... 5 1901-1902 40,000 103°13% 
165.. Youngstown, O........ 5 1897-1901 5,000 1 
Total (24 municipalities)...... décmneeanenceis $1,930,495 
Aggregate of sales for which no price has 
IT 3,383,000 
TOON OREN CAD DORE onc cecnsnaesetacdsonas $5,313,495 








Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds- 
recently negotiated and bonds offered and to be offered for 


sale. 

Aberdeen, Md.—Bond Election.—On Sept. 5, 1896, water- 
works and electric-lignt bonds of Aberdeen to the amount of 
$15,000 are to be voted on. 

Arverne-by-the-Sea, N. Y.—Bond Offering.—Proposals will 
be received until 4 P. M. September 5, 1896, by John R. 
Waters, at 54 Franklin Street, New York City, or until 8 P, M, 
at the office of the Village Clerk at Arverne-by-the-Sea, for 
the purchase of $15,000 of 4 per cent gold building and 
drainage bonds, The securities will be dated October 1, 1896, 
interest will be payable semi-annually in gold on April 1 and 
October 1, and the principal will mature part yearly from 
1917 to 1927, both inclusive, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Baltimore, Md.—Bond ZHlection.—Tthe Mayor of Balti- 
more reports to the CHRONICLE that ordinances have been 
approved providing for submission of the question to a vote 
of the people next November whether $1,000,000 of city 
stock shal! be issued for the construction of a general sub- 
way system and whether $1,600,000 city stock shall be issued 
to fund the floating debt, If the majority of the people 
approve the measures, the stock will probably be issued about 
January 1, 1£97. 

Belmont, N. Y.—Bond Sale.—Water-works bonds of this 
village, bearing interest at the rate of 34 per cent, have been 
sold to the State Comptroller at par. 

Blanchester, 0.—Bonds Unsold.—No satisfactory bids were 
received on Aug, 15, 1896, for $30,000 of water-works and 
electric-light bonds. The securities were to bear interest at 
the rate of 5 per cent perannum from the date of sale, but 
the rate may be raised to 6 percent if 53 fail tosell. The 
principal will mature as follows: 

One bond for the sum of $1,000, due Sept. 15, 1906, and one 
$1,000 bond due on the 15th day of September each year there- 
after, up to and including the year 1915, Also one bond of 
$2,000 due Sept. 15, 1916, and one for $2,000 on the 15th day 
of September each year thereafter up toand including the 
year 1925. Interest due and payable on the 15th day of March 
ond September each year, the first interest being due March 
15, 1897. . 

The assessed valuation of this village is $335,000, the real 
valuation (estimated) $950,000, and the population, according 
to local figures, 1,700. 

Braddock, Pa.— Bonds Authorized.—The city of Braddock 
has voted by a majority of 79 ia favor of issuing bonds for 
$102,000 for the extension of its water-works, building a 





reservoir and paving streets, 
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Camden, N. J.—Bond Offering.—Proposals will be received 
by the E. C. Jones Co., of New York City, for the purchase of 
water-works bonds of Camden, N. J., to the amount of 
$200,000, The securities are to be sold at not less than par. 


Canton, Ohio.—Bond Offering.—City Clerk F. H. Belden 
will receive proposals until September 7th at 12 o’clock M. 
for $7,700 of street improvement bonds, to bear interest at a 
rate not to exceed 5 per cent and to mature part yearly in from 
one to ten years, 

The total debt of Canton is $720,115, including a water 
debt of $190,000. The sinking fund amounts to $75,857 40; 
assessed valuation $11,240,600; actual value about $40,000,000. 
Population in 1893 was 32,176 and it is at present estimated at 
38,000. 

Cleveland, Ohio.—Bond Offering.—Proposals will be re- 
ceived until September 16, 1896, at 12 o’clock noon, by City 
Auditor H. L, Rossiter for $250,000 of 4 per cent park bonds 
and $300,000 of 4 per cent water bonds. The park bonds will 
draw interest from July 1, 1896, and mature April 1, ‘927, 
and the water bonds will draw interest from October 1, 1896, 
and will mature October 1, 1926. Principal and interest of 
both loans will be payable at the American Exchange Na- 
tional Bank of New York City. 


Cathbert, Ga.—Bond Election.—An election will be held 
on Sept. 18, 1896, to vote on the question of issuing $7,000 of 
electric-light bonds. 


Fall River, Mass.—Bond Offering.—City Treasurer Charles 
P. Brightman will receive proposals untii August 27, at 10 
A. M , for $100,000 of 4 per cent sewer bonds. The securities 
will te dated July 1, 1896, interest will be payable semi: 
annually on January 1 and July 1, and the principal will 
mature July 1, 1926. Theloan is secured by a sinking fund. 

Jamestown, N. Y.—Bond Offering.—Proposals will be re- 
ceived until September 8, 1896, by John Conway, President 
of the Board of Public Works, for the purchase of $250,000 
of water-works bonds. 

Ligonier, Pa.—Bonds Authorized,—Water-works bonds of 
this place have been voted. 

Lynn, Mass.— Bond Sale,—It is reported that Lynn has sold 
$50,000 of 4 per cent 30-year water bonds at 102. 












































Mercer County, N. J.—Bond Offering.—Proposals wilt jy 
received until August 24, 1896, at 3 o’clock P. M., by Count 
Collector S, Walker, Jr., for the purchase of $100,009 of 5 
i. cent gold bonds. The securities will be dated Septem) 

, 1896, interest will be payable semi-annually on arch { 
and September 1, at the office of the County Collector in 
Trenton, and the principal will mature at the rate of $10 99 
yearly from date of issue, ’ 

The total debt of the county, including this issue, ig $270. 
000, all bonded; assessed valuation, $41,811,895; populatio,' 

000. ’ 

Middletown, Ohio.—Bond Offering.—Proposals will jy 
received until August 28 at 12 o'clock, M., by J. V. Bonnelj 
City Clerk, for the purchase of 50,000 of 444 per cent sewer 
bonds. The securities will be dated Auguss 1, 1896, interes 
will be payable semi-annually on February 1 and August 1 at 
the National Park Bank of New York City, and the principy| 
will mature at the rate of $2,000 yearly, in from one tg 
twenty-five years from date of issue. 

The following statements regarding the financial condition 
of the city are certified to by Mayor F.S. Tanzey: Actua] 
value of property, $15,000,000; assessed valuation, $4,665,629. 
total bonded city debt, excluding this issue, $99,500; water. 
works debt, included above, $79,500; city owns property, in. 
cluding water-works, $180,000; amount of city’s sinking fund 
none; total bonded school debt, $74,000; school board owns 
property worth $175,000; population is at present estimated gt 
10,500. 

Milwaukee, Wis.—Bonds Unsold.—City Comptroller Wil. 
liam J. Fiebrantz received only five bids on Aug. 18 when 
$220,000 of school bonds, $120,000 of public park bonds, $160, 
000 of street improvement bonds and 340,000 of sewerage 
bonds were offered for sale. The highest offer for all the 
sewerage bonds was 104°50 and for park bonds 105, Allof 
the bids were rejected. Proposals are asked for again until 
Aug. 25at12M. The securities are dated July 1, 1896, inter. 
est at the rate of 5 per cent will be payable semi-annually on 
Jan. 1 and July 1, and 5 per cent of the principal of each issue 
| will mature annually from date, 


| Montgomery, Ala.—Bonds Authorized.—The city of Mont- 
| gomery has authorized the issuance of 6 per cent street 
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GOLD STANDARD 



















GOLD 4sS. 


Dated July 1, 1896. 





Principal and Semi-Annual Interest payable in Gol 
Exchange National Bank, New York. 





Wire orders at our expense 
Ist. Absolute security. 


2d. The promise and assarance of the ability of the pro 


the world. 


3d. A satisfactory rate of interest. 


CITY OF DULUTH, MINNESOTA, 


COUPON BONDS, $1,000 EACH. 


‘The validity of this issue has been approved by Messrs. Storev & Thorndike, Boston, Mass. 
We offer the bonds subject to previous sale or advance in price, at 10114 and accrued interest. 


At the present time lenders have money in abundance, but imperatively demand: 


at maturity in dollars worth one hundred cents in anv market of 


NEW LOANS. 








%6325,000 
LEVEE DISTRICT 
4% BONDS. 


CLARKSDALE, MISS., July 27th, 1896, 

Sealed bids will be received at the office of the 
undersigned at this place until Thursday noon, 
October 1st, 1896, for the purchase of Three Hun- 
dred and Twenty-five Thousand Dollars .$325,000) 
Due July 1, 1926.] of the funding bonds of the Board of Levee Com- 
missioners for the Yazoo-Mississippi Delta Levee 
District, said bords to be of the denomination of 
Five Hundred D lars (%500) each, due thirty years 
from October Ist, 1896, but subject to call after 
twenty years from date, said bonds carrying semi- 
annual coupons at the rate of four per cent per 
annum, payable on the first days of April and Octo- 
ber of each year. Said bonds are authorized under 
an Act of the Legislature of Mississippi approved 
March 19th, 1896. No bid will be considered which 
is made for less than par and accrued interest. 
Information will be furnished on application to 
the undersigned. G. R. PAGE, 
Secretary and Treasurer. 


$11,000 
YEADON BOROUGH 


d at the Ameri¢an 





misor to pay 


We believe that judicious purchases made to-day of Geld Bonds of good cities must prove most 
satisfactory investments if held to maturity, and as confidence in the defeat of the Silver Party in 
November is growing, the prices of good securities should have a substantial advance from their present 


THIRD NATIONAL BANK, 


_ EXCHANGE BUILDING, BOSTON. 


WANTED, 


Defaulted Kansas Bonds, 
COUNTIES—Comanche, Meade, 8 w- 


Stevens, Morton, 
Stanton, Grant, Haskell, Gray, Kiowa, 
Pratt, Wallace, Scott, Rush. 

CITIES—Medicine Lodge, Coldwater, 

Meade Centre, Hugoton, Rich- 

field, Ulysses, Santa Fe, Anthony City, 

Coolidge, Syracuse, Cimarron, Greensburg, 
Pratt City, Kingman, Ellsworth, Leoti. 

Also Lake and Ouray Counties, Colorado, and 

N. B.—Investors desiring first-class security for Santa Fe, San Miguel! and Valencia Counties, New 


JOHN A. SLY, 
















CANADIAN BONDS. 


Dominion and Provincial Government Bonds’ 
Municipal and Street Railway Bonds 
Bought and Sold. 


JAS.A MELDRUM &CO. 


CANADA LIFE BUILDING, 
TORONTO, ONT. 
CORRESPONDENCE SOLICITED. 





their money cannot do better than purchase Cana- 





dian Bonds. No currency trouble to fear, and all | 


SEWER LOAN. 


Sealed proposals will be received until §:30 o’cloek 
P. M.on August 24, 1896, for twenty-two bonds of 
the Borough of Yeadon of Five Hundred Dolla 
each, with interest at arate to be specified in the 
bid, clear of all taxes, rayable semi-annually in the 
City of Philadelphia, the principal thereof to be 
payable as follows, to wit: the principal of one of 
said bonds to be payab'e at the expiration of each 
third year, during a period of twelve years after the 
date of sald bonds, and the prin‘cipal of one of said 
bonds to be payable at the expiration of each year 
after said first twelve years during a further period 
of eighteen years. The proceeds of the sale of 
these bonds are to be used exclusively in the cone 
struction of a sewer system for the Borough of 
Yeadon. 

The total assessed valuation of taxable property 
nthe Borough is about $555,000; the present in- 
debtedness of the Borough before the issuing of 


. Said bon4s is $6,040 39. The total indebtedness of 


the Borough, including said bonds, will be $17,040 39. 
The present tax rate in the Borough for 1896, In- 
eluding Borough, school and County, is 13 mills. 
Address or deliver all proposals to 

ALBERT MOORE, Es@., 





Mexico. 
150 Broadway, - - - New York. 





bonds are practically payable in gold. 









Secretary of Councils, Yeadon, Pa. 
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ving bonds to the amount of $37,500. 
dated Apri 
incipal will be paya 

fa ional Bank of New 

who have been 


York City. 


“9 


t 
Morgantown, 
that $100,000 of 
voted. 

t. Vernon 
ofeater-works bonds 

Fourt 
- accrued interest. 

New C } 

pall will receive pro 

,000 of 4 per cent 1 
$10,000 of 4 per cent 
an exempt fr 
annually. 


New York City—Bonds Unsold,—Another failure to sell 
New York City bonds was recorded on Monday of this week. 
The difficulty, however, was nct from lack of bids, as fifty 
sals were received aggrega'ing $4,543,842 50, but the 
hich ranged from par to 101°25, were considered too 
The bonds offered were gold 314 percents to the amount 
of $3,433,(33 41, issued for yarious purposes, and maturing as 


propo 
rices, W 
iow. 


follows : 
_ When Due. 

ot QANS ver BRIDGE - 
S¥og., M-N, $400,000g. Nov. 1,1916 


11, 1896, and interest and one-twentieth of the 

yable annually at the American Exchange 
Messrs. J. H. Talbot & 

awarded the contract for the work, have 

d to take the bonds at par in payment. 

W. Va.—Bonds Authorized.—It is reported 

Morgantown bridge-building bonds have been 


Ohio—Bond Sale.—It is reported the$15,000 
of Mc. Vernon have been awarded to 
b National Bank of Columbus at a premium of $61 


astle, Pa.— Bond Offering.—City Clerk Frank Tid- 
pesals until September 14 at 7 p. m. for 
0-20 year street improvement bonds and 
10-15 year sewer bords. 
om all taxes and interest will be payable semi- 


LOANS— When Due. 
PARKS AND PARKWAYS— 
3eg., M-N, $148,000g. Nov. 1,1917 


The securities will 
and county pur 


obtained, 


The securities 


voted. 


additional water supply are exempt from taxation for city 
s. It was for these issues that a large pro- 
portion of the bids were made. 

Bond Proposition Defeated.—As a result of the city’s fail - 
ure to sell bonds the Board of Estimate and Apportionment 
refused to authorize the issuance of school loans for $663, - 
281 07, which were proposed at a meeting on Tuesiay. The 
money is needed for the purchase of szhool house si'es, but 
the Board is opposed to the issuance of securities, except to 
meet obligations already incurred, until better prices can be 


Oxford, Miss.—Bonds Authorized.—The city of Oxford has 
authorized water-works bonds for $20,000. 

Peoria, I1l.—Bond Offering.—City Comptroller Jacob Heim 
will receive bids until noon of September 1, 1896, for $125,000 
of 6 per cent street improvement bonds, to mature part yearly 
in from one to six years. 

Riverside, Cal.—Bond Sale —It is reported that the city of 
Riverside has sold $40,000 of 7 per cent electric-light bonds 
for a premium of $1,765 and accrued interest. 


Sacram2nto, Cal.—Bonds Authorized.—lt is reported that 
sewer bonds of this city to the amount of $65,000 have been 


Santa Barbara, Cal.—Bond Election—On September 7, 
1896, the people of this place will vote on the question of issu- 
ing water-works bonds; to the amount of $59,0U0. 

Trenton, N. J.—Bonds Authorized—Sewer bonds of this 
city to the amount of $84,000 have been authorized. 

Tunkhannock, Pa.—Bond Election.—On August 25, 1896, 
the people of this place will vote on the question of issuing 


SCHOOL BOSDS— og 3g2 MN, $100,000g .Nov. 1,1917 
349g. M-N, $903,904 Nov.1,1914|° PoBLICPaRK- ” $6,200 of sewer bonds. 


HOOL IMPROVEMENT BoNDs— 
3 SCHTLN, $95,1 1533g.Nov.1,1915 
LLEGE OF NEW YORK— 
S¥gg., M-N, $150,000g.Nov. 1,1914 
CHANGE OF GRADE— 
3lgg., M-N. $25,000¢-..Nov.1,1910 
East RIVER BRIDGE— 
3igg., M-N, $45,000g..Nov. 1,1917 





31eg.,M-N,$25,994 92¢.Nov.1,1917 
POBLIC PARK, 12TH WaRD— 

3%»2¢.,M-N,$20,518 88g.Nov.1,1917 
STATE TaX FOR INSANE— 

312g, M-N, $1,200,000¢., 


ADDITIONAL WATER STOCK— 
31gg., A-O. $319,500g. Oct. 1,1915 


The bonds for the payment of the State taxes for the sup- 
port of the insane are exempt from all taxation, and those for 


County Treasurer 


Nov.1,1915 





Uinta County, Wyo.—Bondé Cali—Notice is given by 
John R. Arnold that jail and residence 
bonds of Uinta County, numbered 2 to 19 inclusive, are called 
for payment, and will be redeemed on presentation on or be- 
fore Sept. 15, 1896, when interest will cease, 

West Winsted, Conn.—Bond Offering.—Proposals will be 
received until September 1, 1896, py H. W. Robinson, Treas- 
surer, for the purchase of $100,000 of water-works bonds. 
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NEW LOANS. 


NEW LOANS. 








VILLAGE OF 
Arverne-by-the-Sea. 


NOTICE OF SALE OF VILLAGE BONDS. 


Sealed bids are desired for the purchase of Fifteen 
Thousand Dollars (15,000; four per cent bonds of 
the Village of Arverne-by-the-Sea, Town of Hemp- 
stead, County of Queens, N. Y. (in Greater New 
York), principal and interest payable in U. 8. gold 
coin of the present standard of weight and fineness. 

These bonds will be issued pursuant to vote of the 
taxpayers, will be dated Ist of October, 18/6, and will 
bear interest at four per cent, payable semi-annually 
on the first days of April and October of each year. 

Eight Thousand Dollars of said bonds will be 
issued for the acquirement or erection of a village 
building, and will be payable in eigbt annual instal- 
ments of One Thousand Dollars each, on the first 
day of October in each year, from 1917 to 1924 in- 
clusive. Seven ‘Thousand Dollars of said bonds will 
be issued for the construction of culverts and draina, 
and will be payable in seven annual instalments of 
One Thousand Dollars each, on_ the first day of 
October in each year, from 1921 to 1927 inclusive. 
The bonds will be for One Thousand Dollars each, 
in usual form, coupon or registered, as the purchaser 


may elect. 

Sealed bids will be received for the above by John 
R. Waters, at 54 Franklin Street, New York, until 4 
P. M., or at the office of the Village Clerk, at 
Arverne-by-the-Sea, Queens County, New York, 
until 8 P, M. of Saturday, September 5th, 1896, at 
which latter time and place the bids will be opened 
andthe awards made. Each bid must be accompa- 
nied by a certitied check for $100 to the order of the 
Trustees of the Village of Arverne-by-the-Sea, and 
checks will be returned to all unsuccessful bidders. 
Should any bidder whose proposal may be accepted 
fail to take and pay for the bonds al:otted to him, at 
the time and place hereinafter specified for the de- 
livery of the bonds, his check will be retained by the 

stees as liquidated damages for such failure. 

The bonds will be delivered at the National Shoe & 
Leather Bank, 271 Broadway, New York, on the first 
day of October, 1896, 
all oo) Trustees reserve the right to reject any and 

ds. 

By order of the Board of Trustees of the Village 
of Arverne by-the-Sea. N. Y. 

Dated ARVERNE-BY-THE-SEA, August 19th, 1996, 

¥ JOHN R. WATERS, President. 

A. F. KARELSEN, Clerk. 





sSGO,00O 
City of Charleston, S.C. 


Sealed bids will be received by the undersigned 
until 2 o'clock P.M. Friday, September 18th, 1896, 
for Sixty Thousand ($60,000) Dollars or any part 
thereof of new City of Charleston bonds, bearing 
interest at the rate of five (5%) per annum, payable 
SeMi-annually on the 1st of April and on the Ist of 
October in each year. The bonds are each of the 
denomination of Five Hundred Dollars and will run 
for thirty years from 1st October, 1896. 

The right to reject any or all bids or parts of bids 
isreserved. Bids should be forwarded to 

J. O, LEA, City Treasurer, 
Charleston, §. C. 


$33,000 


WILMERDING, PA., 
5% BONDS. 


Sealed proposals will be received, to and including 
August 26, at 7:30 P. M., for $33,000 5 per cent Street 
and Sewer Bends (purchaser to pay State tax). For 
further information inquire of P. W. MORGAN, of 
East Pittsburg National Bank, or C.C. COWELL, 
B rough Clerk, Wilmerding, Pa. 





We own various issues of very desira- 
ble investment bonds, the principal and 
interest being payable in gold. 

A full description of these bonds, with 
attractive prices, will be mailed upon 
application. 

E. H. ROLLINS & SONS, 


53 STATE ST., BOSTON, MASS, 





CITY OF 


NEW YORK 
31 PER CENT 


GOLD BONDS. 


DUE NOVEMBER Ist, 1916. 
INTEREST PAYABLE JAN, Ist AND JULY Ist 


Executors, Administrators, Guardians and others 
holding trust funds are authorized by an act of the 
New York Legislature, passed March 14, 1889, to in- 
vest in these bonds. 

PRICE AND PARTICULARS ON APPLICATION 


Rudolph Kleybolte & Co. 


BANKERS,} 





CINCINNATI, O, 


MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATION, 


MEMBERS OF THE NEW YORK AND BOSTON 
STOCK EXCHANGES, 


DEALERS IN COMMERCIAL PAPER, 


Blake Brothers & Co., 


28 STATE STREET, BOSTON, 





5 NASSAU ST., NEW YORK' 
Des Moines, Ia., School...................5.. 4s 
Muskegon, Mich., Funding......... ........ 5s 
Ashland, Wis., Funding...................... 5s 
Burlington, Wis., School.................... 5s 
Watseka, Ill., School................ 22.44. 5s 
Rock Rapids, Ia., School............ ....... 5s 
Sherman, Texas, Funding................... 6s 
DSteg Tiles. WAGE: ccccccscccccsesccscncpescess 6s 


FOR SALE BY 


MASON, LEWIS & CO., 


BANKERS, 
171 La Salle 
CHICAGO, 


31 State St., 
BOSTON, 


Blodget, Merritt & Co., 


BANKERS, 





(6 Congress Street, Boston. 
STATE CITY & RAILROAD BONDS, 
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STATE AND CITY DEBT CHANGES. 

We subjoin reports as to municipal debts received since 
the last publication of our STATE AND CITY SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 


and of interest to investors. 


Covington, Ky.—Joseph L. Rhinock, Mayor. 
ing statement concerning the finances of Covington has been 
corrected to August 1, 1896, by means of a special report to 
the CHRONICLE from William F, Taylor, City Auditor 


This city is in Kenton County. 
— When Due. 


‘ns addition to the ; 





— When Due. 
actual value. 


debt on January 1, 1895, of $85,000. 
ASSESSED VALUATION.—The city’s assessed valuation and tay 


rate have been as follows: 


Real Estate. 













LOANS 
ASPHALT BonpDs— 
5e, May, $94,800.............. 1903 
(Part due yeney. ) 
4s, F&A, $145,900....Aug. 1, 1931 
BRICK Bonps— 
5s, Feb. 1, $6,700........ Ten years 
5s, Feb. 1, 8,100... ..-.. Ten years 
cat BoNDs— 
4s, J&I, $36,000. ....- July 1, 1926 
CASPARIS JU DGMENT Bonps— 


LOANS 
REDEMPTION BONDS— 
4s, F&A, $119,300....Aug. 1, 1922 
RESERVOIR & WATER WORKS Bops.-- 
* J&I, $525,000... ... Jan. 1, 192 
is, J&J, < 
4s, J&JI,  25,000..... July 1, 13928 
4s, J&J, 111,500..... July 1, 1930 
REFUNDING "BONDS— 
4s, J&J, $51,600..... July 1, 1934 
SEWER Bonps— 


Ironton, Ohio.—John M. Corns, Mayor. 
statement is corrected to July 4, 1896, by means of a specia} 
report to the CHRONICLE from George H. Davis, City Clerk, 





—— 
oe total bonded debt, the city had a floating 


Personal 


Total Assessed 
Property. - Rate 


Valuation. per $1, 
$20,386,450 $24: 


$16,909,875 $3,297,550 20,207,425 ™ 
° 19,000,000 4,000,000 23,000,000 aye 
The follow 15,000,000 4,000,000 19,000,000 34.3 
. eees 2 a | eee =| 8 eee 26:19 
14,344,607 2,263,275 16,607,882  *% 
NE” ctuGibads, = is Fala 15,992,000 ~~" ' 


Tax rate in 1896 includes State tax, $4°75; city tax Proper, $1799 
school tax, $3°00; total, $24°75. 


Property is assessed at about its 


POPULATION in 1890 was 37,371; in 1880 it was 29,720; in 199g 
(estimated) 45,000. 


The following 


58, F&A, $57,000....-. Eight years | The city has cash in the treasury to the amount of $10,936, to 


4s, M&S, $124,100....Mar. 1, 1933 
»v. W. Cov. & Lup. HIGHWAY— (Part due yearly.) 
4s, F&A, $7,900...... Aug. 1, 1923 SCHOOL BoNDs— 
Subject to call. 4s, J&J, $20,000...... July 1, 1897 
FLOATING DEBT BONDS— 48, J&J, 20,000...... July 1, 1905 


88, J&J, $78,000..... July 1, 1899 
to. Bonpbs— 

5s, F&A, $308,000. ... 2 Aug. 1, 1920 

4s, F& LA, 78,000. ...2 Aug. 1, 1920 





INTEREST on the 8 per cent bonds, on the 5 per cent asphalt bonds, 
on sewer bonds, on brick bonds, and on the Covington West Covington 
and Lud. highway bonds, is payable in Covington; on all other bonds in 5s, M&S, #30, 000 


New York. 


TAX FREE.—Al bonds are exempt from taxation. 
TOTAL DEBT, SINKING FUND, Etc.—The subjoined statement 5s, J&D, $25,000 
shows Covington’s total municipal debt, the sinking fund held by the | “ Wwayrer Box 
city against the same, and the water debt at dates mentioned. 
Jan. 1,°95. Jan. 1, 94. 
$2,364,100 $2,376,600 


Ang. 1,’96. Jan. 1, ’96. 
Total bonded debt. .. .$2,375,2 = $2, 390, 700 


99 


Sinking funds......... 22,506 


WATER WoRKS REDEMPTION— 
J&I, $193,400..... Jan. 1, 1930 


LOANS— 
CEMETERY LAND— 
MEMORIAL HALL. 


5s, MKN, 
REFUNDING BONI 


i WERS, 


“STRE ET Boxps— 





WATER Bonbs. 
5s, J&J, $90,000... 
5s, M&S, 
4s, J&J, 


33,000 9,000 





Net bonded debt #2 2,3: 52 700 
Water dbt. incl. above. 


58, J&D, $5,000... ... 1896 to 1898 


5s, A&O, $20,000. .... Oct. 1, 1910 
3500...... May 1, 1914 | 6s, ...... 








27,000....July 1, 1906 | Population 1896 (estim’d) 
INTEREST on the wharf bonds, on the special assessment bonds, 
$2,331,100 $2,367,600 | and on the temporary loan bonds, is payable at the City Treasury; on 
$1,311,500 $1,308,000 | all other bonds at the } 


be used for the payment of its bonds. 
Ironton is the county seat of Lawrence County, 


When Due. | 4s, J&J, $20,000. ...July 1, 1907 
WHARF Bonp— 
68, J&S, $9,000... en 11, 1898 


STREET IMPROV EMEN 

Pay able by special aan ssment, 
$42,635....... 1896-1904 
TEMPORARY Lo AN Bonps— 


ee Sept. 1, 1915 | 6s, ......, $19,760..._.. 
Em Bonded debt July 4, 96... § #272500 
J&D, $25, 000. _— June 1, 1912 | Water debt (included "155,000 
Spec. asst. debt (add’n'l) 42,635 


Lead June 1, 1912 | Temporary loan (add’u'l) 19/769. 


Tax valuation 1895......3,448, 
- 1, 1906 | City tax (per $1,€00)._.. 1020 
r. 1, 1911 |} Population in 1890 was 

12500 





National Park Bank, N. Y. City. 








NEW LOANS. 





NEW LOANS. 








MUNICIPAL BONDS. 


iE. C. STANWOOD & CO., 


BANKERS, 
121 Devonshire Street, 


BOSTON. 


=“LISTS SENT UPON APPLICATION 





WHANN & SCHLESINGER, 


MUNICIPAL 
SONDS. 


2 WALL STREET, NEW YORK, 
Mitts & Biancuarp, 
ABANKERS, 


MUNICIPAL BOND&S 


BOUGHT AND SOLD. 
Devonshire Building, 


165 State Street, Boston, ass, 





Bank and Trust Company Stocks 
* New York and Brooklyn 


BOUGHT AND SOI.D, 


CLINTON CILBERT 


2 WALL ST., NEW YORK. 


GOLD BONDS. 





City of Brooklyn 314s, 
City of Chicago 4s, 
City of Pawtucket 4s. 


R. L. DAY & CO.. 


40 Water Street, Boston, 
7 Nassau Street, New York. 


$s LOO,VOO 


STATE OF UTAH 
Gold 4% 20-Vear Bonds. 


DATED JULY 1, 1896, 
LEGAL FOR NEW YORK SAVINGS BANK3, 
PRICE ON APPLICATION. 
FOR SALE BY 


EDWD.C. JONES CO.,|— 


421 CHESTNUT STREET, sO BROADWAY, 
PHILADELPHIA, NEW YOR 


GOVERNMENT anp 
MUNIGIPAL BONDS 
Bought and Sold. 


N. W. HARRIS & CO. 


IBANKERS 
BOSTON. 





CHICAGO, 
156 WALL STREET, 


PHILADELPHIA, 
NEW VORK, 


W. N. Coler & Co., 
BANKERS. 


MUNICIPAL BONDS. 


NEW LOANS. 


Farson, Leach & Co., 


BONDS. 


CORRESPONDENCE SOLICITED, 


New York, 
2 Wall Street, 


Chicago, 
115 Dearborn Strec., 





SAFE INVESTMENTS. 


SEND FOR LIST 


City and County Bonds. 
DIETZ, DENISON & PRIOR, 


33 CONGRESS STREET, - BOSTON, 
169 a Street, Cleveland, 0. 


w. J. Hayes & Sonia 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 


Street Railway Bonds, and other high-zrade in- 
vestments, 


BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 superior St. 
Cable Address, “KENNETH. 


James N. Brown & Co., 

BANKERS 

G2 Cedar Street, - - NEW YORK- 

MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 

BOUGHT AND SOLD. 


BeNwe.t & Evenritt, 
6 WALL BT. 
MUNICIPAL ISSUES IN THE STATES OF 
NEW YORK & NEW JERSEY 
A SPECIALTY!, 
THE WALL STREET JOURNAL 


Gives valuable information daily on stocks and bonds 


schermerhorn Building, 








34 NASSAU STREET. 








bow, JONES & Co.,, 44 Broad Street 


*+ay ar. 
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AvuausT 22, 1896. | 





———— 


maasieste, N. i. —William C. Clarke, Mayer. 
g statement has bean corrected to August 1, 1896, by | 
eans of a special report to the CHRONICLE from James E, 


lowin 


m 
Dodge, City Auditor. 


Manchester is one of the county seats of Hillsborough The income from water 
1895, $18,831 52; amount received for bonds sold 


County. 
ANS- Interest-- 

name AND Fu purpose. J. Cl. Payable. 

Bridge, 1881....---------- i J & J July 

do 1896 ....ccccce-e- A a & J 


5 J & a July. 





When Due, 


July 1, 


THE CHRONICL E. 





The fol-| CITY PROPERTY.- 


low estimate, were said to be worth $1,500,000. 
property to the extent of $1,228,000, consisting of school-houses, 
Court House, City Hall building, engine-houses, City Library building, 








327 


-The water-works on January 1, 1895, at a 
The city owned other 











ete., and not including cemeteries and parks, valued at $845,000. 


Principal. - 

Outstand’g. 
$60,000 | ¢ 
130,000 


| hand January 1, 
| 


‘, 2083 * 
"97 to 1901 


1, 1913 36,250 


(high service), $50,000; 
ating expenses, $101,866 OL; 
ice unex pended, $42,720. 

| VALUATION, TOTAL DEBT, ETc. 


70 per cent of cash valuejand the tax rate have been as follows in the 








rents in 1895 was $118,374 50; cash on 


total, $187,206 02; paid for repairs and oper 
interest on water bonds, $42,620; bal- 


The assessed valuation (about 





Cemetery .-.-----------+---- aa go hl ~ 
City (funding) = ). - 4 A&O April 1, 1905 30, years named below: 
do 1885.. - 4 rn ¢ yi Aer . road pogo Assessed Valuation.——-———--._ Tax Rate 
= 4 A &O April U 1911 5,000 Personal, Total. per $1,000, 
antl ond 1893 4 J3& J Jan. 1, 1913 100,000 | 1896 $29,361,418 $18°60 
— . ry > ¥ 18394 4 J&a&Jd April 1, 1914 100,000 | 1895.....--. 28,861,122 17°40 
do do 1895 4 A &O April 1, 1915 100,000 af 17°80 
do do 1896 4 A &© April 1, 1916 100,000 | L8t 18°50 
school bonds ..1895 . J &d 1897 1907 110,000 | 1892 Zi ‘ 19°50 
7 Le tae yearly on July 1.) PD scdavlaniexsane 20°: 557,146 24,872,492 17°80 
do doe -1896 4 JI & J fuly, 1908-15 30,000 | 1890.....-- 19,884,300 24,090,650 19°10 
ee ($10,000 due yearly. ) ae 18,359,156 22'962,7 790 19°00 
EE JI & J Jan. 1, 1897 SOURMDD t TBC Eirkcecknsacss . Stans J neerenee p 32,04 2: ae 
oe ae 6 J & JI Jan. 1, 1902 100,000 | 1887,.....------- 17,364, 134 4,541,042 9 17 17°00 
CR F & A Aug. 1, 1913 SODGOO | ROOD. .cccccsccces «ss wwreccee 47,74 35,990 Be aoe 
4lio M Nov. , 1913 00,000 ’ 
1987 wedunding) - 1 ia , 2 ; ion. i 1907 100000 POPULATION.—In 1890 popalation « was 44,126; in 1880 it was 
do 1890 do 4 J & J July 1, 1910 100,000 | 32,630; in 1870 it was 23,536. The estimated population in 1895 was 
Be BARGicccccesncsscce i J&I Jan. 1, 1912 100,000 | 58,126 
en 4 A& O Oct. 1, 1914 50,000 P ~~ ; 
do 1906 (refunding) . t J & J July 1, ee 100,000 Huntingdon, Pa.—J. F. Schock, Mayor. The following 
yr D Jec. 16, 1915 50.000 . 2.8 . 
: ; : , statement o eo c Cc on oO untingdon on July 
ee Pee dedstrev ech gittss tat t of the financial condition of Huntingd Jul 
rhe ¢ : are $100, $500; $1,000, They ee : js & 
PAR VALUE. The city’s bonds are for $100, $500 and $1,000. They | 1 4596 is compiled from a special report to the CHRONICLE 
are mostly of the denomination of $1,000 each. ‘ pers 
brid 1 water bonds of 1872 i nati ait from J. R Patton, Secretary. 
on bridge and water bonds o S/o is payable a reas- é-. = > - ¥ 
cher aogel Suffolk Bank, Boston Ibis city is the county seat of Huntingdon County, 


urer’s oftice, Manchester; on all other issues at 


TOTAL DEBT. 


municipal debt, including the water debt, on the 


Aug. 1,°96. Jan. 1,’°96. 


Total bonded debt. .....-. $1,871,000 $ 
Water debt (incl. above). 900,000 900,000 


In addition to the bonded debt the city had 


The subjoined statement shows Manchester's total 





~ 


LO 
STREET [IMPROVEMENT BONDS 


When Due. | Net debt July 1, 1896 $49,500 


Tax valuation 1896 _...1,200,000 









dates named. is, J&J, $7,200... $720 yearly ' Assessment about 'y actual vaiue. 
‘iain ‘ 4s, J&J, 10,400.......2,020 yearly Total tax rate (per FLO) # 50 
1 1,°96. Jan. 1,95. Jan. 1,94. | ponded debt os 1,°96...$47,600 Populstion in 1890 was ; + 
81,571,250 $1,292,000 $1,191,000 | pPyoating debt. . nectneee 12:0 ” Population in L380 was 5 
850,000 $00,000 | potai debt........-...-----. 59,600 | Population in 1896 (est.).....6. 000 
on January 1, 1896, a | Sinking fund.. ana ag 10,100 














floating debt of $100,000. The sinking fund on January 1, 1896, INTEREST on the bonds is payable at Huntingdon. 
amounted to $66,000. TAX FREE.—AI! bonds of this city are exempt from taxation. 
NEW LOANS MISCELLANEOUS. MISCELLANEOUS. 
1850. 1896. 1 


C. H. White & Co., 


BANKERS 
72 BROADWAY. NEW YORE. 


BUY AND SELL 


Municipal =nd First Mo-tgage 
Railroad Bonds® 


Lists ON APPLICATION 


WE OFFER A LARGE, 
developed, equipped and pro- 
ducing Gold Mine, with excep- 
tional naturaladvantages for the 
economical mining and milling 
with water sufficient to furnish 
power. The ore is free milling, 
averaging $8 per ton over the 
plates and can be mined and 
milled for less than $1.50 per 
ton. The mine has “ore in 
sight” to the net value of many 
times the price of the property. 
The ti le to the property is per- 
fect and free from debt and as- 
Sures to investors large and 
continuous returns. 


Correspondence invited. Mining Department of 


A. C. FROST & CO., 


DEALERS IN MUNICIPAL BONDS, 
108 LA BOS LA SAL LE STREET, CHI at'AGO 


Hand-Book of RR. Securities. 
FOR 1896 


WILLIAM B. DANA COMPANY, 





7612 Pine Street, New York, 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK, 

This old and reliable Company now has the exper- 
ience of forty-six years of practical Life Insuranve, 
which has taugh: it thatthe -ine que on of success 
is the adoption of good plans of insurance, and the 
pursuit of a liberal policy towards both its Insure¢ 
and its Agents. These essentials it possesses in an 
eminent degree, but judiciously tempered by that 
conservatism which is the best possible safeguard uf 
the policy-hoider. Its contracts are incontestable 
after two years. ‘The are non-torfeiting. providing 
generally for either paid-up posicy or extended in- 
surance, at the option of the policy-holder. It gives 
ten days ot grace in payment of all premiums. Its 
course during the past forty-tive years abundantly 
demonstrates its absolute security. 


Activeand Successful Agents,wishing to rep- 
resent this Company, may communicate 
with the President, at the Home Office, 
261 Broadway, New York. 


OFFICERS’ 









GEORGE H. Sv RFORD. bs asescsee Presidem 
Je "RAL" IG : Secretary 
A. WHEELW RIG HT it Secretary 
sT Actuary 


ARTHUR © PERRY ..-Cashier 

JOHN P. MUN 3 al Director 
RANGE COMMITT + E: 

GEO. G. WILLIA i Eoeamenn Prest. Che m. Nat. Bars 

JOHN J. TL . Builder 

EF. H. P< RKINS, 3 = Prest. Imp. & Traders’ _ Kk 

SRIBES Th, PEAT Me ccssisccavess § — setcovases Leatber 








]. Spencer ‘Turner, 


SUCCESSOR TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN®2 


COTTON SAIL DUCK 


AND ALL KINDS OF 
OTTON CANVAS FELTING DUCK 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C., 
POPE “AWNING ” STRIPES, 
AGENT 
UNITED STATES BUNTING CO. 
A full supply, all Widths and Colors, always in 


stoc 
109 Duane Street, New York 


Fred. M. Smith, 


70 SOUTH STREET, 
AUBURN, NEW YORK. 


Makes speciaity of Bank Stocks, Municipal anée 
Water Bonds and jfurnishes Sclicited Informatie 





Fred. H. Smith, 


No. 8 BROAD STREET, NEW YORK, 
STOCKS AND BONDS. 


MARGIN ACOCOUNTS SOLICITED. 
INTEREST ALLOWED ON BALANCES. 
Market Letter on Application. Correspondence 
Invited. Established 186%, 

All classes of Unlisted securities and Traction 
Stocks Bought and Sold. 


aI > ‘ Y > 4 
CLAPP & COMPANY, 
Bankers and Commission Merchants, 
MILLS BUILDING, NEW YORK. 
Solicit and Execute Orders on 
N. Y. Stock Exchange. N. Produce Exchanxe. 
N. Y. Cotton Exchange. Chicago Board of Trade. 
Gusurpesest Private Wire Facilities to New York. 
see, and Western Exchanges 
Cable Address “OZRO 








HOWARD A. HAVEN, WRIGHT C, STOUT 


HAVEN & STOUT, 


BANKERS AND BROKERS 


2Exchange Court, - - NEW YORK, 
Bay and Sell Railroad Stocks and Bou 
on Margin or for Cash at 1-16th 
per cent Commission. 


Members of the Consolidated Exchange, 





ANDREWS OFFICE 


DESKS. 


ANDREWS MANUFACTURING CO, 


Bank and Office Fittings. Fine Brass Work. Specia! 
designs on application. 


SEND FOR CATALOGUE. 


76 Fifth Ave., New York Clits. 


MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net, 


NO COMMISSIONS charged borrower or lender 
until loans have proven good 


FRANCIS SMITH & C@,. 
SAN ANTONIO, TEXAS 





































»Foreclosure Sale. 


The Philadelphia & Reading 
Companies. 


FORECLOSURE SALE, 








United States for the kK astern District of Be nnaylva 














or A any one tor its 





sand fre ane ‘hises by si aid decre 


tin said cause by the 


teading Coal « Lron Com 
Mortgage, be sold as 





! 
since thee ntry wot sik 


Pennsylvy ania wae end 





"bh R direst Co any and The 
Phitadeipmin © Readiiie C ul & Ire 
: SAN, al 








the powers and duties 














i li ‘ 
THE ¥F IRS PARC 





lands, furnace properties and other real estate. 


r t lines ofr ere 9 and 
Zimmerman and Heller tre 


son tract. 7, William M. Rockafeller tract. 5, Big 
Morntain lands. 9% Wetherill, Gray, Cleaver and 
Brady tracts. 10, Preston Miller Survey. 11, Bit- 
tenbender lands. 12, George Schall tract. 15, 
Mcintyre lands. 14, William_Sheed tract. 15, Hel 
fenstein lan ts. 16, Locust Mountain Summit Im 
provement Company lands. 17, Samuel Morgan 
tract. 18, Mount Carmel Coal & Iron Comy,any 


& Susquehanna Branch, the 


The leasehold interest in tlie 
town & wend bre town Ra ilroad ; 











Love tract. 





gation x Ks vile jroad Comp any Guiterman or T uscarora tract. 


The leasehold interest in 
kill Haven Railroad. 


dale tract. 45, Dile 
Repp and Keim tracts. 48, Repp’s heirs’ tract. 49, 


works of the president, 
the Schuy!kil Navigation Company. 

The leasehold interest in the c anal and navige ation 
works of the Susquehanna ( , 
The leasehold interest 
wissa Railroad Company. 

Che leasehold interest in the railroad of the Pick- 
ering Vallev Railroad Company 

The leasehold interest in the 
Philadelphia & Chester Branch. 

The leasehold interest in the main live of the rail 
tia Railroad Company, 


tract. 52, Flowery Field tract. 53, 


ract. 53, ‘Coit trac 


Carey and Hart tract. 63, Jemmy Laing tract. 
Diamond tract. 65, Gettle and Wagner lands. 

Manhattan lands. 67, Catherine Groh tract. 
railroad known as the fs immer and Hoy tract. 69, Phoentx Park tract. 


Salem tract. 73, Little Klauser tract. 


and the branches thereo 
tracts. 7). Farqubar lands. 8), Green lands. 4}, 
Swatara lands. $2. Schuylkill and Dauphin Improve Railroad Company: 
ment and Railroad Company lands. 8©, Tower m 
Meconkey et al. lands, &, Francis Spatzer tract. 85. 
One-eighth of Jose»h 8. Silver tract. 86. Henry | Reading Railroad Company, secured by a mortgage 
Houtz tract. 87, Alexander Klinger tract. 958.] of said Railroad Company 
Philip Kantzleman tract. 5, Forbes and Delano the Fidelity Insurance 'T rust & Safe Deposit Com- 
lands. 90, Leonard Illig tract. 91, Peter Levengood | pany, trustee, $ 4.40.00; 

tract. 92, Munson and Williams lands. 43, Keffer 
tract. #4, Fishing Creek tract (ncrth). 


The leasehold interest in the . uilr 


tT he Tease shol 1 “om in Shamokin Sunbury & 





whe rever situ: ited owned | by it at the dat eof th ak ok 





or held for its benefit of in 


then owned or there Kessler tract. 


ment Company. 100, Lease from the Delaware Coal 
Company. LOi, Lease from the Mammoth Vein Coal 
& [ron 
Company. 104, Lease of Green tract 10}, Lease 
















Lease ot Go 
tract. 1/7, 
tract. 10S, 


depots, depot grounds. 
snd hereditaments; 


Pon ight cars. coal cars and 
carriages and rolling stock, 
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FF oveclosure Sale. 





Vou, Ra 





£ oveclosure Sale 





tools, implements and materials; and all 
colliers, ships, vessels and canal boats owned b reaid 
Railroad arene at the date of th wned by 3 ot 
said General ortgage, or by it thereafter at any 
time acquired ; all and singular the tolls, rents, reve 
nues, issues, profits and income of the Railroad Com- 
pany derived from said railroads, canals and other 
property; all corperate and other rights, privileges, 
appurtenances and franchises of said Railroa Com 





pany, or connected with or relating to said mortgaged | 


premises then owned by it or thereafter acquired; 
all the streets, ways, alleys, passayes, waters, water 
courses, easements, rights, liberties, privileges, 
hereditaments and appurtenances whatsoever unto 
any of said mortgaged premises and estates belong- 
ing or appertaining; and all the estate, right, title, 
interest, profit, claim and demand of every nature 
and kind whatsoever of the Railroad Company, as 
well at law asin equity of, in and to the same, and 
every part and parcc! thereof 

Excepting, however, therefrom any property here 
tofore sold or conveyed by said Railroad Company 
under the powers weseae in said General Mortgage. 





One hundred and sixty thousand (160,000) shares 
of the par value of $5C e+ch in the ca ital stock of 
The Philadelphia & Reading Coal & Iron Company. 


All shares and bonds of lines leased or controlled 
y The Philadelphia & Reading Railroad Company 
deposited with the unders:gned as ‘Trustee under the 
said General Mortgage ot The Philadelphia & Read 
ing Railroad C ompany and the Philadelphia & Read 
ing Coal & Lron Companys, dated January 3, 88S, for 
which General Mortgage bonds have, under the 
terms of said General Mortgage, been issued, in 
cluding the following: 
(1) $192,34047 of the Mortgage Loans of the Schuyl- 
kill Navigation C ‘ompany, commonly known as Loans 
ot 1872-18 

(2) Sv1, 37 7 “67 of the Mortgage Loans of the Schuyl 
kill Navigation Company, commonly known as Loans 
of Tss2-100, 
(3) $119,000 of the loans of the Schuylkill Naviga 
tion Company, commonly known as the Loans of 
iSV5. 
(4) $13,500 of the loan of the Schuylkill Navigation 
Company, communly Known as the improvement 
Loan. 

) $71,500 of the Boat and Car Loans of the Schuyl- 

kill Navigation Company. 
6) $54,300 in the Preferred Stock of the Schuyl!kill 
Navigation Company. 
320,800 in the Common Stock of the Schuylkill 
Navigation Company. 
(8) The following securities and stocks of the Sus 
quehanna Canal Company: 
First mortgage preferred wees see $227,000 00 
. » priority. eee cee 
re six per cent. al sae 
age seven per cent eeeee 238,000 00 
e6oe aeecesee - sdaaneee “1,870,973 54 
(®) $239,300 in the First Mortgage Loan of the 
Pickering Valley Railroad Company 
(40) $504,300 in the Mortgage Bonds of the Cole 
brookdale Railroad Company. 
(11) The following securities of the Oatawissa 


























Railr i Company: 

10% Chattel Mortgage bonds, 1858-1888... $95,450 
Chattel Mort use Bonds, I>)... ovscens SS GOO 
Deventure Bonds, i917....... cove» 62,000 


AS THE SECOND PARC K L. 
kadar he Ollowing property of The Philadelphia & 
Lin oo ‘oal & [ron C omgeny. 


The following coal eS coal leases, iron ore 


COAL LANDS. 


No. 1. Trevorton estate. 2. Associate lands. 3 
ucts. 4, John Boyd tract. 
. Shamokin and Bear Valley tracts. 6. M. FE. Lever 





19, Mount Carmel & Locust Mountain Coal 


mpany lands. ‘0, Locust Dale estate. 21, Ash 

land estate. ct. 

Allen tract. 

Jones tract. 
J 





Fountain Springs tr Necho 
Locust Mountain trict. 25, William 

Philadelphia & Mahanoy lands. 
cNeal_ tract. 28, Teagert tract. 29, 

), Sheafer trac Kear and Pat 

Kly and Riehl sonst. 35. Andrew 
ummit lands. ‘Tamaqua lands. 
‘6, Coal Hill estate. *7, Wood ard Abbot tract. 38, 
Glentworth tract. 
Eagle Hilltract. 41, Mary tterson tract. 42, 
Valley Furnace Lands. 43, Lewis .racts. 44. Ravens 
mp tract. i6, Lee Lands. 47, 





» 
26 






‘ 
terson lands 











Saw Mill tract. 50, St. Clair tract. 51, Elimaker 
West Flowery 

ld trict. 54, Mount Laffee tract. 55, Oak Hill 
ract. 56, Dune -_ lands. 57, Houston or Russel 
t 59, Samuel Heffner tract. 
Minersville tract. ‘i, Minersville Coal Reserv 











Hughes and Lan ‘tontract. 71, Llewellyn lands. 
74. Reed tract. 
Little Senall 





tlartman and Meyer tract. 


—=—. 
yeowess Colliery. 117, Lease of Back! 

118, Lease of Girard, Mammoth and C Rides Cat 
11 . Lease of Union. or North Ashland. Ca lieteg 
Lease ot Hammond and Conver Collierj riod 
ot Girard Colliery. 

IRON ORE LANDs, 
No. 122, Putnam Valley, N. xs lands, 123, 











trust for it; al. yards depots z 
rs, C 


engines, cars, rolling stock 
mules and materials, and all corperate and other 
rights, a appurtenances and franchises of 
said C 
relating to the said lands, coal or iron mines, railroad 
or other premises, or any of them, Owned by said 
Coal & bron Com)» 





tolls, rents, revenuc 
the Coal & Iron Company derived from sa:d railroad, 


Fulton ¢ ° 
Locust Gap Improvement Comp: 
Tremont Coal Company 
Mammoth Vein Coal & [ron Company 
Delaware Coal Company... 





County, N. Y., ore lands. 124, Nelson © 
iron- ore le ands 125, Ne ison and Amherst ‘Cougs Va, 
fa., ironeore lands. 12%. Albemarle County. 
iron-ore lands. 127, Seasholtsviile. Pa. mf Ma, 

Big Pond, Pa., estate. 29, Boiling Sprin 
r iV 7 a ease, 
130, Heim and Vanasdlen lands. < Tea Pe 


FURNACE PROPERTIES, 























No. 131, Bechteisville. 137, Swede. 133, Kutzto 
134, East Penn. +35, Emaus. 136, st'¢ lain 
128, Monoe acy ft Caroon 1%, 


nace and Rolling z Mill. 140, what 


Furnace, y 
OTHER REAL ESTATE. ‘ 


No. 141, Office building and lot, Pot s 
Acre lot, Branch Township. i483, To er Gt 2, 
1é4, Vot of wround, Chestnut Street, Heading, -_. 
Adams Street Depot, Brooklyn, N. Y fou 
hinta Street Devot (leasehold: New York ¢ iy =< 





New Bedford Depot, Mass. 149, Newbury 
Mass. 150, Salem 2p = lease hold), 
Pottsville shops. LU Be oute 

Town of Locust Dale. OL, Surf 
Hegins Township lot. 











8 
Port Carbon jots, 











Berks County lands. 155, Lot at Pres 54 
Various Schuylkill County lands. 160 tae 
‘Township lands : aa 
And all other real estate of gee al & Iron Co 
pany wherever situate owne dl by it at the date of the 
execution of said neral Morten ue. or by it there. 






atter in iny manner acquired or held fo Tr its benetit 
or in trust for it; all railroads and all branches, 
extensions, sidings and turnouts of any railroad 
then belonging to said Coai & Lron Company, 





thereafter constructed or in any manuer ac “quired = 
all lands, coal leases, iron-ore leases, mines, col- 
breakers, engines. workshops, machinery, 
buildings. improvements, tenemenis, and 


here jitaments then owned by itor by it Uhereaiter 
in any manner acquired by it or for its benefit orig 
nd wharves, all loeg- 
rriages and ‘all Other 
1s, implements, horses, 








motives, tenders, coal cz 





. to 





x lron Company, or connected with of 





nyat the date of the exe. ution 
of said General Mortgage, or by it at any time there 
constructed or quired; all and singular the 
. issues, protits and income of 






eanals, Coal, or iron mines and other property; and 


all s'reets, ways, alleys, passages, waters, water 
courses, easements, rights, liberties. «rivileges, 
hereditaments and appurtenances whatever unto 
any of the said mortgaged premises and estates 
belonging or appertaining; 
title, interest, protit, claim a 
nature and kind whatsoever of the Coal & Ir yn Com- 
pany as well at lawas in equity, 
same and every part and parce! there 


ind all the estate, right, 
and demand of every 











. in and to the 





of 


Excepting therefrom any property heretofore con- 


veyed and transferred under the powers reserved 
in said General Mortgage. 


The following shares of the capital stock of other 


corporations owned by said Coal & [ron Company, 
but subject to a prior pledge thereo: by it to The 
Philadelphia & Reading oe Company under 
a mortgage dated July 1, 157 y 


3 ‘ No. of 
Name of Company. shares, 
Preston Coal & Improvement Compan ... 56,088 





i Company 





All property, real and personal, of every character 


and descrivtion, which, or any beneficial inter- 
est in which, has been acquired by the Re- 
ceivers of the Philadelphia & Reading Kailroad 
Company and of the Philagelphia Coal & LronCom 
pany in the course of the operation and mie inazement 
of either of said two parcels or pertaining thereto, or 
to wh ch, or to any beneficial interest in which, they 
areormay -ecoune entitled wil 
with such parcels respectively, including 
proceeds of income, bills ana “aecounts 1 
cash and other property, received by said K 
in themacagement or operation of such pz urcel or per- 
taining thereto, ana any and ail prope 
to such parcel «r pertaining the 
for use in connection with or tor the purposes of 
such parcel or the busine-s of said Railroad Com- 
pany, or of said Coal & i 
therewith and vested in or standing in the name of 
the said Receivers, or to which said receivers iD 
any manner shull have a ‘quired title, at the time 
of delivery to the purchaser of such parcel 
equipment and all coal in possession of said Ree 
ers at the time of the delivery of such parcel to be 
delivered as part of,and in connection with, the 
parcel in respect of which it shail have been ac 
quired or received by said Receivers 


be soldin connection 
income, 
ivable, 
ivers 








rty appurtenant 
to and acquired 











Com any in connection 





all 


AS THE THIRD PARCEL. 


The following securities and stocks pledged as 


5 
tract. 77, Big Schall tract. 7>,Gunkel and Branham | security for said General Mortgage by certain Re- 








General mortg 


constructior ‘Trustees of the Philadelphia & Reading 


I. 
zag bonds of The Philadelphia & 





. dated July Ist, 1874, to 





Income mortgage bonds of The Philadelphia & 
. Fishing | Readinz Railroad Company, secured by a mortgage 


Creek Creek tract (south). 6, Michael Seltzer tract. of said railroad company, dated December Lst, 1576, 
7. Schuylkill and Susquehanna lands. 98, Peter | to Bdwin M. Lewis, trustee, $8,493,810. 


First series five per cent consolidated mortgage 


COAL LEASES. bonds of The Philadelphii& Reading Railroad Com~ 


No. 09, Lease from the Preston Coal & Imopruve- 





ompany. 104, Lease from tue Tremont Coal 
1 


Henry Miller and Sarah Moore tracts. 105, 
ui Mertz tract. 195, Lease of Heoburn 
ase of one-fourth of Bernard Huvley 
zease of part of Andrew Lytle tract. 
. Lease of one-eighth of the Alexander Klinger 











(1). 
tract. 110, Lease ot one-half of Kinnear, Meyer and | Schuylkill Navigation Company. commonly kt 
Spae tzer tracts. 11'. Lease of Nancy Kinnear tract. | the loans of 18 2-15¥7. tee 
(2). 2».- 49,828 67 of the mortgage loans of 
tracts and Leelands. 113, Lease of West Bear Ridge | Schuylkill Navigation Company, commonly known & 


Lease ot Flowery Field, Saw Mill and Ellmaker 


pany, 
dated August 26th, LSsz, to The Pennsylvania Cum- 
pany for Insurances on Lives ani Granting Anuui- 
ties. of the City or Philadelphi., trustee, $154,606. 

Second series five per cent consolids ated mortgage 
bonds of The Philadelphia & Reading Railroad Com- 


secured by mortgage of said railroad companys. 





pany, secured by said mortgage, dated August 26th, 
1882, $6,131,404. Il. 

$1,493,219 73 of the mortgage ldans of the 

n0WD 45 





. Lease of Henry Clay Colliery. 116, Lease of 





Colher 114, Lease of East Bear Ridge Colliery. | the loans of 1882-1907. . 
15, Les H (3). $1,062,000 00 of the loan of the Sebuy!ki 
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